


Volume 20 Number 3 





UNITED STATES DEPARTMENT OF COMMERCE 
HARRY L. HOPKINS, Secretary 


BUREAU OF FOREIGN AND DOMESTIC COMMERCE 
1 JAMES W. YouncG, Director 


SURVEY OF 
RRENT BUSINESS 


MARCH 1940 











A publication of the 
DIVISION OF BUSINESS REVIEW 


M. JOSEPH MEEHAN, Chief 
MILTON GILBERT, Editor 











Page STATISTICAL DATA 

The business situation.......... etdeanes stisdeeneelcusvaneiewesens 3 | New or revised series: Page 
Material prices reflect weak business trend............00+-++++: 3 Table 6.—Newsprint paper consumption, 1923-39........... eee 10 

Sharp decline im production.........ccceeeecee eee reeeeeeeeeees 4 Table 7.—Department store sales—Philadelphia Federal Reserve 
Income payments falling Off............cee cece cence eee eeeeeees 5 District, unadjusted and adjusted, 1923=39.........+.eee0e . 10 
Further increase in inventories...........cseeeeeeeeeeceeeeeees 6 Table 8.—Gold production outside U. S. S. R., 1913-39......... 11,12 

E tnd “S Table 9.—Corporation profits—Federal Reserve Bank of New 
hcg Spt cheit lane RICERCA LCR ELL Ae tie Vow, SGBNIE av ccccscccscavcscneschssaatemnsasebsesasanerad 12 

Trends im fimamce....cccccccccccccccccccccccccccccescevcecccsces 9 Table 10.—General Motors Corporation sales, of United States 
CHARTS and Canadian plants, 1919-39.........cceceeeeereeeeeeeeeenes 12 
° Table 11.—Automobile financing, 1932-39........00- cece ee eeeee 13 

Figure 1.—Monthly business indicators, 1929-40... ...... 66s ee eee 2 Table 12.—Employment and pay rolls, by States and cities, 
Figure 2.—New orders for selected commodities, by weeks, 1939-40... 3 i on A TEE eeceececcuccecccececececssescassessesesess 14 
Figure 3.—New orders received by selected manufacturing indus- aa and manufacturers’ stocks of leaf tobacco, 15 
tries, 193940... ccccrcccccccccccccceccecescceccseseeessesccces 3 Table 14 . ihelbeew coniesnent chiganentn, 1918-39 aii ladies ed al 16 
et EE NN Table 15.—Canadian exports (excluding gold), 1926-39......... . w 
Figure 5.—Value of exports of U. S. merchandise and imports for Table 16.—Bank rates to customers, oma 9 cecceccosesesee 4 

CONSUMPTION, 1937—40..... 0c cvvcccccccccesssccccccccscccecccccce 7 Table 17.—Exports of sawmill products, 1913-39..........+ oases 
Figure 6.—Value of exports of U. S. merchandise by selected coun- Monthly business statistics. .......-.-++++ PITTTIT TTT TTT 19 
tries, 1938-40... .cccccccccccccccccccccccscccccccsceessceseseccces 7 | General index. .....ccccccccccccccesecsece seeeeeeeeeeee Inside back cover 





Subscription price of the monthly and weekly issues of the Survey or Current Business is $2 a year. Single-copy price: Monthly, 15 cents; weekly, 5 cents. 
Foreign subscriptions, $3.50. Price of the 1938 Supplement is 40 cents. Make remittances only to 
Superintendent of Documents, Washington, D. C, 


213501—40——1 1 








SURVEY OF CURRENT BUSINESS March 1940 


Monthly Business Indicators, 1929-40 
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The Business Situation 


EBRUARY passed without any signs of an expan- 

sion in the basic factors of demand which would 
bring a near-term reversal in the business downturn. 
While characterized by some unevenness among the 
various lines of manufacturing, the flow of new orders 
is still generally restricted and below the volume of 
production. Industrial output has declined sharply 
during the past 2 months and even with this reduced 
rate of activity, backlogs of unfilled orders have been 
lowered further. As evidenced by retail trade, con- 
sumption has eased off from the high December posi- 
tion. The latest data available, as of the end of Jan- 
uary, show a further substantial increase in inventories. 
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Figure 2.New Orders for Selected Commodities, By Weeks, 1939-40 





NotTe.—Relatives have been computed from the weekly data (quantity) with 
average weekly orders for the 30 weeks, January 1 to July 29, 1939, as 100. The data 
are substantially comparable for the period covered, although slight variations 
occur in the number of lumber mills reporting. Orders for wool yarn and wool 
cloth are compiled by the National Association of Wool Manufacturers, copper 
orders are sales of domestic producers as reported in the American Metal Market, 
and sales of slab zine are from the American Zinc Institute. 


The only major factor to resist the weakening tendency 
in business so far this year is export trade; foreign 
shipments on a volume basis—that is, allowing for 
price changes—have risen to approximately the 1929 
level and current reports indicate a continuance of 
active demand from abroad. 

The declining flow of new orders in the late months 
of 1939 and in January and February of this year is 
revealed by the data charted in figures 2 and 3. The 
reduction in new business has been rather general and 
it is the factor behind the decline in production expe- 
rienced during the opening months of 1940. The revival 
of buying of copper and zinc in the latter half of Fed- 
ruary, a typically sporadic purchasing move by con- 
sumers of these metals, stood out in the generally 
sluggish purchasing of other commodities. 





The monthly series on manufacturers’ orders for a 
variety of industries reveal a similarity in the pur- 
chasing swings of the past 6 months. More inclusive 
data not available for plotting show deviations from 
the general pattern in certain lines, though the over- 
all picture thus far in 1940 is one of declining back- 
logs as the inflow of new business has not kept pace 
with production or shipments. In some instances— 
foundry equipment and the metal trades in Massachu- 
setts among those shown in figure 3—the flow of in- 
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Figure 3.—New Orders Received by Selected Manufacturing Industries, 
1939-40. 


Note.—The indexes of new orders (value) received by textile mills and—metal 
trades in Massachusetts are compiled by the Associated Industries of Massachusetts. 
The other series are those regularly shown in the Survey of Current Business and 
ee eee: except the indexes for ‘‘Foundry Equipment” which are on a 
value basis. 


coming business compared favorably with the pre-war 
level. Machine tools and aircraft continue in an 
exceptionally favorable position both as regards new 


orders and the current backlog. Foreign business 
represents a significant part of unfilled orders in both of 


‘these industries. 


Material Prices Reflect Weak Business Trend. 


Contraction of industrial purchasing has had as a 
corollary the weakening in the prices of raw materials. 
The February index of 16 basic industrial raw com- 
modities recently made available by the Department 
of Labor averaged about 116 (August 1939100) as 
compared with the 1939 peak of 129; thus more than 
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one-third of the post-August price rise in these com- 
modities has been canceled. In the main, the wholesale 
price situation has been one reflecting the decline in 
business activity, though some commodities have 
recently risen in price because of special factors. Tin 
quotations, for example, rose slightly after the lowering 
of the export quota, and foreign sales were a con- 
tributing factor in the late February increase of copper 
prices. 

On the average, prices of farm products and foods 
eased off during January and February, though some 
important commodities moved against the general 
trend. Wheat prices, which during January had lost 
some of the previous advance, again moved upward 
in February to about the December peak under the in- 
fluence of supply factors. Cotton prices substantially 
maintained the December gains, supported as they were 
by the sustained high level of domestic cotton consump- 
tion and the marked contraseasonal expansion in 
exports after December. 


Sharp Decline in Production. 

The contraction during January and February in 
industrial output was contrary to the seasonal expecta- 
tion. The Federal Reserve adjusted index of industrial 
production dropped from the December peak of 128 
(1923-25=100) to 119 for January, and a further de- 
cline to about 109 is indicated by preliminary data for 
February. Roughly half of the 19-point reduction is 
to be explained by the actual decrease in production and 


MONTHLY BUSINESS INDEXES 
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the other half.arises from the seasonal adjustment factor. 
The pace of the decline in this adjusted index of in- 
dustrial production has been somewhat faster than the 
rise subsequent to August 1939. Production of steel 
ingots, with a weight of one-fourth in the December 
index, has declined at as rapid a rate as it was raised 
last year; this change has been a major factor in the 
sharp fluctuation of the production index over the past 
6 months. 

Steel production dropped from about 85 percent of 
capacity in the initial weeks of 1940 to around 65 
percent by the end of February. The seasonally ad- 
justed rate of output was lowered more than one-third 
from December to February. This precipitous decline 
was not typical of the durable goods generally; many 
plants in these lines held to a high rate of operations 
during January and February. Machinery concerns 
remained fairly active. Producers of fabricated steel 
products, according to the most recent employment and 
pay-roll data for mid-January, have curtailed output 
since December. Fabricators of nonferrous metals 
also reduced operations after December though still 
holding operations at a very high level. Aircraft man- 
ufacturers continued to expand operations, and in 
January had doubled the number of employees as com- 
pared with a year ago. Capacity operations for most 
of the aircraft manufacturers are assured for some time, 
and substantial additions to plant and equipment are 


now under way. 
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1 Adjusted for seasonal variations; monthly averages, except income payments, are based on unadjusted indexes. 
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Automobile assemblies have been relatively high 
during the first 2 months of 1940. There was some 
slackening in January, but seasonal expansion was 
again in evidence in the latter part of February. Pro- 
duction of new cars and trucks for February approxi- 
mated 400,000 units as compared with 303,000 in Feb- 
ruary of 1939. Dealers’ stocks of new cars have been 
increased to large totals by the high rate of assemblies 
this year. Retail sales trends in this industry have been 
strong, in contrast with retail sales generally. 

Although production of nondurable goods has tended 
toward lower levels, the change has not been so large 
as in the case of the industries producing primary 
durable products. Cotton mills, which have operated 
at near capacity for half a year, did not curtail output 
until February. January consumption of raw cotton 
was practically at a record rate. Cotton mills have 
been cutting into their unfilled orders for some time and 
this was true of February even with some curtailment 
of output. Rayon deliveries though still high moved 
downward during January and February. 

Shoe production, which had not participated to any 
marked degree in the 1939 spurt, failed to record the 
usual strong seasonal increase in January; moreover, 
production for the month was only slightly larger 
than a year earlier, a much smaller increase than for 
the nondurable industries generally. Production in 
the paper and paperboard industries, after reaching 
record proportions during the fourth quarter of 1939, 
was curtailed during January and February. 

In the petroleum industry the flow of crude oil in- 
creased seasonally during February and, at a daily rate 
of about 3.7 million barrels, was roughly on a par with 
previous record rates of output. Nation-wide output 
was about 11 percent higher than in February 1939. 
Production of the Illinois fields was up 150 percent and 
accounted for over 10 percent of the total as compared 
with less than 5 percent a year earlier. The active rate 
of refinery operations has taken off the enlarged flow 
of crude oil and there has not been much change in 
stocks of crude petroleum. Gasoline stocks, however, 
have continued to rise to record figures. Thus far the 
war in Europe has not resulted in any significant in- 
crease in exports of petroleum and petroleum products, 
aside from a marked rise in shipments of lubricants. 
The disappearance of the German market and restric- 
tion of civilian use in belligerent and some neutral 
markets have been retarding factors in exports of petro- 
leum products. 

Bituminous coal production in February fell off 
after the increase in January, and output in the week 
ended March 2 was down to 8.8 million tons as com- 
pared with about 10 million tons weekly during January. 
With the reduced volume of coal output, loadings of 
this commodity in February showed a contraseasonal 
decline of about one-seventh from the January daily 
average. 
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Table 1.—Weekly Indicators of Industrial Activity, 1939-40 








Week ended— 





Indicator Unit Dee. | Jan. | Feb. | Feb. | Feb. | Mar. || 1439 
23, 13, 10, 17, 24, , 
1939 | 1940 | 1940 | 1940 | 1940 | 1940 | 
Steel ingot produc- | Percent of ca- | 90.0 | 86.1 | 71.7 | 68.8 | 67.1 | 65.9 || 55.8 
tion. ; pacity. 
Paper production___|____- a 94.2 | 87.8 | 88.2 | 86.7 | 86.6 | 84.0 || 83.3 
a produc- |__... G6.....-..| & 74 71 70 69 69 68 
ion. 
Thousands.._-/118 {111 96 95 9.1 |101 79 


Automobile assem- 
Bituminous coal |} Million tons__| 9.0] 10.0} 99] 91] 88} 88|) 8&5 








blies. 





























production. 
— power pro- | Billionkw.-h__| 2.61] 2.59) 2.52) 2.48) 2.46) 2.48 | 2.24 
duction. 1 
Miscellaneous car- | Thousands._-.|269 [261 [244 [241 /234 256 /|/233 
loadings. | 
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In addition to the decline in coal traffic the move- 
ment of miscellaneous freight dropped considerably in 
February, a change that reflected the general let-up 
in the movement of manufactured goods. Loadings 
of forest products failed to show the usual increase in 
February. The adjusted index of total freight traffic 
for February was about 5 percent lower than in either 
January or December. 

The construction industry enters the active spring 
building season with a far smaller backlog of public 
work than in 1939 when the tremendous awards under 
the 1938 Public Works program were on the books. 
Consequently stimulus from this source will be much 
less than 12 months earlier. Construction undertak- 
ings financed from private funds have held at a high 
level but through February did not show signs of any 
major expansion which might offset the recessive 
tendencies in other sectors of the economy. Total 
awards of new construction contracts in the first 2 
months of 1940 were about one-sixth below the com- 
parable 1939 dollar volume of contracts placed in the 
areas surveyed by the F. W. Dodge Corporation. All 
of the reduction was in publicly financed projects; 
private work in the total was slightly above the year- 
earlier awards. 

Residential building contracts have been running 
about on a par with year-earlier volume—a position 
that is but moderately lower on a seasonally corrected 
basis than last summer. Private construction other 
than residential has been somewhat higher than a year 
ago though not showing signs of attaining any such 
volume as that in the first half of 1937. As shown by 
figure 4 the awards of contracts for factory building 
did not record major gains in the fourth quarter of last 
year and there are few indications of any major increase 
in this field. 


Income Payments Falling Off. 


It is indicative of the broad character of the business 
contraction that the flow of income payments was 
reduced as early as January. The decline in this slow- 
moving index was 0.3 point in January on a seasonally 
adjusted basis, with the figure for that month 89.4 
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(1929=100). Since the actual decline in industrial 
output was more rapid in February than in January, 
there is little doubt that a more sizable decrease in the 
income-payments index will be shown by the February 
figures. Nevertheless, the flow of income is still rela- 
tively high; in January, for example, income payments 
were made at an annual rate of about 73 billion dollars, 
compared with the 1939 total of under 70 billion dol- 
lars and with the fourth-quarter average for that year 
of slightly above 72 billion. 

Total salaries and wages in January were estimated 
to be 5 percent higher than a year earlier with labor 
income in the commodity-producing industries up 
about 12 percent. Factory pay rolls were 17 percent 
larger than in January 1939. 

As compared with December, however, total salaries 
and wages in January showed a more-than-seasonal 
decline; the adjusted index fell from 87.8 to 87.0. Em- 
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Figure 4.—Value of Construction Contracts Awarded for Manufacturing 
Buildings, 1936-40 (The F. W. Dodge Corporation). 


ployment in manufacturing was lowered slightly more 
than seasgnally expected from mid-December to mid- 
January, with a declirie of 200,000 workers. The 
contraction of industrial output, it will be recalled, was 
quite small over the same period of time. Employ- 
ment in retail establishments experienced the usual 
large drop from December as employees temporarily 
added for the holiday trade were released. There 
were declines of more-than-seasonal proportions in the 
construction industry, partly caused by adverse weather. 
In the aggregate, nonagricultural employment was 
reduced by 1,160,000 workers from mid-December to 
mid-January largely as a result of the seasonal influ- 
ences at work at this time of the year. As compared 
with a year ago the number at work in nonagricultural 
pursuits was about 1,100,000 larger. 

Despite the fact that the decline in income was 
rather small in January on a seasonally adjusted basis, 
retail trade did not make a good showing in that month. 
With the conspicuous exception of automobiles, retail 
sales in most lines fell more than seasonally after the 
high level of consumption attained in December, and 
the reports available for February indicate little change 





March 1940 


in this field. Automobile sales, however, have been 
good during the first 2 months of this year. The final 
figures for January showed a less-than-seasonal decline 
from December, and a continued high rate of sales is 
indicated by partial data for February. Retail deliv- 
eries of passenger cars for January and February were 
about one-third larger than a year earlier. 

The consumption pattern appears not to have been 
aided by any general readjustment of retail prices so 
far this year. Although food prices at retail were 
slightly lower in mid-January than a month earlier, 
retail prices of shoes, clothing, other textile products, 
etc., have tended upward, according to available infor- 
mation. On February 1, the Fairchild index of selected 
department-store articles was fractionally higher than 
the January figure and was 3.6 percent above the posi- 
tion 12 months earlier. 

Further Increase in Inventories. 

It is a reasonable deduction from the character of the 
current business pattern that total inventory holdings 
should be accumulating at a less rapid rate than during 
the late months of 1939. Just as the business expan- 
sion of last autumn was based so largely upon the in- 
crease in this volatile investment area, so now the rapid 
decline in activity appears to be the result of lessened 
stock accumulation. No doubt this will show up to a 
greater degree when data for February become avail- 
able. During January there was a further substantial 
increase in inventories, as the following data indicate. 


Table 2.—Recent Inventory Changes 
[December 1938100] 











| Manuf Whol mr pn 
fanufac- Thole- | ment stores 
Month turers salers (seasonally 
adjusted) 
1939 
Se ee ee ee 98. 5 104.0 100 
ESS eee Ot ene 101.5 112.5 104 
OO RE EEE Ee 104.5 112.5 107 
DINE cn wtinnsciwdadstncddcddecescsovacn 107.5 111.0 103 
1940 
ES... .J:2 co Meiepeusibicckauwnenekewerse 110.0 116.5 104 

















Source: Manufacturers and wholesalers, U. S. Department of Commerce; depart- 
ment stores, Board of Governors of the Federal Reserve System. 


Wholesalers’ inventories increased about 5 percent 
in January—a seasonal rise is usual—after a much 
less than seasonal decline in the previous ‘month. 
There was, however, a smaller increase in manufac- 
turers’ stocks in January than in December and these 
in total are in the neighborhood of four times as large 
as wholesalers’ holdings. The only data available in 
the retail field, those for department stores, show a 
small increase from December to January after allow- 
ance for the seasonal factor. 


Export Trade 


As the volume of industrial activity has receded, the 
one area of demand to show continued vigor is the 
export trade. Shipments of United States merchandise 
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to foreign markets in January, valued at 359 million 
dollars, were fractionally above the December total, 
contrary to the seasonal decline usual during this 
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period. At this figure, exports are almost three-fourths 
larger than a year ago and higher than at any time 
since the early months of 1930. On the basis of 
volume—value adjusted for price changes—the com- 
parison with former years is even more favorable; the 
quantity index of exports for both December and 
January was 140 (1923-25=100), only slightly below 
the best quarter’s figure for 1929 of 143. 

With exports in this volume for 2 successive months, 
it appears quite definite that the war has enlarged the 
market for United States goods. This stimulus was 
not evident in the first 3 months of the conflict, during 
which time our exports expanded little more than 
seasonally. The export value in December and Jan- 
uary, however, was 20 percent above the average for 
the 3 preceding war months despite the fact that those 
months include the usual seasonal high points of the 
year. Although this rise may not measure up to the 
anticipations which provided the basis of last autumn’s 
expansion in business, it is of substantial magnitude 
and an increase must be given adequate consideration 
in an estimate of the economic outlook, especially since 
the export movement has continued at this high level 
during February. 

The average monthly increase since the outbreak of 
the war was significantly larger than the rise during the 
first 5 months of the World War, and it was concentrated 
to a much greater degree among industrial products than 
in 1914. A paralleling of the spectacular 1915-19 ex- 
pansion in exports during the present conflict still seems 
rather unlikely, but this should not cause one to over- 
look the fact that even the current volume of exports will 
provide considerable support to business during the 
months ahead. 

With the totals virtually the same in both Decem- 
ber and January, the changes in either the commodity 




















SURVEY OF CURRENT BUSINESS 7 


or country composition of our export trade for the 2- 
month period were not of great moment. Most inter- 
esting of the changes from December to January was a 
contraseasonal increase in raw cotton exports of 16 
million dollars, which gave an unusually high January 
total of 59.9 million dollars. The shipments during the 
month amounted to approximately 1,125,000 bales 
(500 pounds each) as compared with 327,000 bales in 
January 1939. Although this volume is large for Jan- 
uary, the total shipments during the current cotton 
year—starting in August—have not been unusually 
high, except in comparison with the low volume of 
exports during the 2 previous years. A combination of 
Table 3.—Value “aoa eee aro Pcenee = 2 Merchandise), by 


[In millions of dollars] 











5 5 
months,|months, 
Sept.- | Sept.- | Per- — Per- 
Commodity Dee. zy ec. | cent- | and | and | nt 
1938 939 wens Jan. | Jan age 

and and | change 1939 19401 jchange 

Jan. | Jan. 

1939 1940! 
oe IE RO ae BeOS 1, 244.1 |1, 609.4 | +29.4 [476.6 {715.3 | +50.1 
E0068 O80 WO8G on ccccicccancccncsas 20. 5 23.4 | +144] 86] 11.9 | +37.7 
A ESS Tee 4.7 6.8 | +44.7 1.8 2.5 | +40.7 
Leather manufactures. .............- 3.5 4.4 | +246) 11] 15] +407 
Ci wdttixacnnesubiahitncsaoncaates 16.9 12.2 | —27.9] 6.7) 7.1] +56 
Wheat and wheat flour. _.._.__..___- 25.3 15.1 | —40.1| 127] 42) —67.1 
Canned vegetables.................-- 1.6 2.9 | +77.8) 06] 1.4 [4157.5 
Fruits (dried and canned) -..-....... 28.1 26.0} —7.4) &4] 50] —411 
Leaf tobacco (bright flue-cured)__.__- 87.9 26.4 | —60.9 | 228) 9.1] —59.8 
Textile fibers and manufactures_-___-__ 142.6 | 275.6 | +93.2 | 48.9 |129.6 |+165.2 
bho ae 102.1 | 214.2 |+109.9 | 33.5 |102.1 |-+4-205.1 
Wood and paper................_-.-- 39. 2 47.9 | +22.1/ 18.0] 19.9 | +10.8 
Sawmill products.................. 15.5 15.8} +2.3| 64) 59 —8.5 
Gsiacntncudaneaecssexcusmataded 22. 2 34.5 | +55.6|) 5.8] 7.2) +23.0 
Petroleum and products...........-. 151.3 | 168.0] +11.1 | 592/648) +4+9.4 
Crude petroleum. ---_............-- 37.8 36.6 —3.0/} 12.4; 11.9 —3.9 
Metals and manufactures._...._____- 149.8 | 271.0 | +80.9 | 59.9 |132.5 |+121.0 
Iron and steel-mill products, total__| 73.0] 137.7 | +88.7 | 29.8 | 67.2 |+125.4 

Iron and steel scrap............-- 17.0 23.1 | +360) 80] 7.4) —67 
| et a ee eee 7.1 13.2} +840} 21) 6.1 )+138.1 
Aluminum, except manufactures - - 3.2 13.6 |+323.3 | 25); 51 |+102.9 
—— | eet 32.6 50.2 | +53.8 | 12.4 | 29.1 |+135.4 

Machinery, total 3_.................- 189.8 225.2 | +18.7 | 74.8 | 98.5 | +318 
Electrical machinery and appa- 

VES SS ERE a 41.0 47.6 | +15.9 | 16.6 | 20.2 | +21.6 
Metal-working machinery ----_____- 41.5 56.4 | +36.0 | 16.9 | 27.8 | +64.7 
Tractors and parts...............-- 16.8 17.8| +62) 54] 62) +131 

Motor trucks and busses_...._.._.__- 26. 6 24.4; —82/122/126) +35 
i... eas 42.3 30.2 | —28.6 | 21.9 | 15.3 | —30.1 
Parts for assembly.................-- 18.0 21.5 | +19.7 | 81) 10.5 | +29.5 
Aircraft, engines and parts_.........- 24. 4 71.7 |+194.3 | 10.6 | 53.9 |+408. 4 
Chemicals and related products-__._- 55.8 89.9 | +61.3 | 20.4 | 36.7 | +80.3 

Industrial chemicals and special- 
lt SEER RIE Shenae 23.4 42.3 | +80.6 | 8.0/ 16.9 |+110.2 























1 Statistics included for January 1940 are preliminary and subject to revision. 

2 Includes industrial machinery, electrical apparatus, agricultural implements, 
office and printing machinery, railroad equipment, and vehicles other than auto- 
mobiles and aircraft. 

Source: U. S. Department of Commerce, Bureau of Foreign and Domestic Com- 
merce. 


reasons accounts for the large increase in cotton exports; 
low stocks of American cotton abroad after 2 years of 
reduced purchasing, the export payment plan, and the 
cotton-rubber exchange arrangement are the principal 
factors. Cotton exports are not expected to be main- 
tained at January’s level for an extended period. 

The increase in cotton shipments in January offset 
the reduction in the aggregate of exports of other 
commodities. Declines of a minor and frequently 
seasonal character occurred in most commodity classi- 
fications, but there were increases in such food products 
as meats and lard, wheat and flour, dried and canned 
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fruits, and canned vegetables, and such nonfood prod- 
ucts as leaf tobacco, copper, aluminum, and coal. 
The major change in the country figures was the in- 
crease of 17 million dollars to the United Kingdom, 
three-fourths of which is accounted for by cotton. 
There were also much smaller increases to France, the 
U.S.S. R., Norway, and the Netherlands, which in part 
offset the declines to most other countries. 

The magnitude of the increase, as well as the shifts 
in our export trade since August may be seen from 
the data presented in tables 3 and 4. Compared with 
similar periods a year earlier, exports for the first 5 
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Figure 6.—Value of Exports of United States Merchandise By Selected 
untries, 1938-40 (U. S. ment of Commerce, Bureau of Foreign 
and Domestic Commerce). 


months of the war rose almost 30 percent, while for 
December and January alone the increase was 50 per- 
cent. It is apparent that the rising trend, in evidence 
even before the war started (see fig. 5), has been 
strengthened in recent months. Although the char- 
acteristics of the trade have not been altered sig- 
nificantly in the past month or two, the period as a 
whole has brought some striking changes. Agricultural 
products in general—with the notable exception of 
cotton—have not moved abroad in larger volume. 
The major declines shown in the table are for farm 
products: corn, wheat and wheat flour, tobacco, and 
fruits. In sharp contrast with these movements are the 
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large increases among the industrial products, of which 
aircraft, metals and metal manufactures, industrial 
chemicals, and metalworking machinery are outstand- 
ing. Demand has been heavy for the products of those 
industries providing basic materials or tools for war 
conditions, although the strict controls being exercised 
upon certain consumption is adversely affecting exports 
of other types of goods. 


Table 4.—Value of United States Exports (Domestic Merchandise) to 
Leading Countries 


{In millions of dollars] 
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ae Poy | 58.7) 111.7 | +90.3 | 21.8 | 74.3 |4+240.1 
| iE | 63.5 .6 | —99.0| 20.2] (3 |... 
vated Kingdom See are | 235.5 | 2586] +9.8| 885 115.9 | +31.0 
(SS et ee RR ii | 223] 252] —140] 11.5] 9.3] —188 
oS eS ee 37.1 54.5 | +46.7 | 15.4 | 23.1 | +50.3 
oer meee 15 Sse a er ae ees: 9.8 12.6 | +28.0/ 4.1] 51) +23.9 
J) eae ee Sere 5.5 §6/ +32) 18] 17] —31 
WME en a ae | 89] 217 |41442/) 3.2) 7.9 [4145.7 
Sweden..____- 28.9 | 48.1 | +66.8 | 10.1 | 14.6 | +44.0 
— of Soviet Socialist Repub- aa 0.0 | 218 [41182 
EE ROR CG Fe ey ee | a7 36.1 | +59.4 | 10. 1. % 
Italy == === 22222020 oo 23.9 | 33.7 | +410] 9.5] 16.7 +76.6 
SS ee Se oe 2.4 2.5 | +2.4 1.2 .8 | —36. 
MO has Sh ee | 3.9] 18.0 |+357.1| 1.3 | 10.2 |+714.0 
Northern North America, total... .. | 108.1 | 2429 | +444 | 53.9] 81.2] 450.7 
CSS ieee ees Sai ae | 165.0} 239.0 | +44.8 | 52.9 | 80.0 | +51.2 
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! Statistics included for January 1940 are preliminary and subject to revision. 

2 For purposes of comparison, trade with Austria, Czecho-Slovakia, and Poland 
are included with that of Germany in all periods shown. 

3 Less than $1,000 
ae U. S. Department of Commerce, Bureau of Foreign and Domestic Com- 

From table 4 it may be noted that December and 

January show less unevenly distributed increases, by 
continental areas, than was the case during the previous 
3 months when temporary disruptions were important 
impediments in the trade. The gain in recent months 
is rather evenly distributed except for the greater rise 
in exports to South America and the relatively small 
increase for Africa. In late months the relative gains 
have widened for each of the major regions. Within 
any one of the regions there are large variations among 
the relative changes for individual countries. What is 
to be noted from the country data is that the gains 
have not been restricted to war areas. Directly or 
indirectly, of course, the war has no doubt been the 
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major influence. In such neutral areas as Latin 
America, however, the influence has probably been 
largely indirect; it has raised business expectations 
there as well as here and has caused diversion of orders 
from European suppliers to our markets. Though re- 
cording improvement, reports from Latin America do 
not indicate a change in basic economic conditions 
comparable with the increase in our exports to that area. 

It is an interesting commentary upon the character 
of the business expansion of the last third of 1939 that 
industrial activity entered upon a declining phase at 
just about the time that exports began to register a 
significant increase. This is peculiar only because, 
had there not been a sudden change of expectations in 
September, business would now undoubtedly be expand- 
ing under the stimulus of increased foreign demand. 
The size of the inventory accumulation during the 
fourth quarter of 1939, however, was such that it com- 
pletely outweighs the increase in exports which busi- 
ness is now realizing. The inventory increase during 
the previous quarter is estimated at approximately a 
billion dollars, whereas exports are now running in the 
neighborhood of 300 million dollars a quarter ahead of 
what they were last summer. Although this increase 
in exports cannot be expected to offset the decline in 
industrial activity arising from the cessation of inven- 
tory accumulation, it is a definite factor of strength 
in the current situation which should aid materially 
in lessening both the extent and duration of the 
readjustment. 


Trends in Finance 


Financial developments during the first 2 months 
of the year were not of particular significance from 
the standpoint of current business trends. Banking 
and credit data reflected primarily the post-Christmas 
seasonal adjustments and the continuation of large- 
scale shipments of gold from abroad. The heavy 
balance currently due this country on account of the 
international exchange of goods and services is the 
primary factor in this inward movement of gold. Free 
capital transfers to the United States continue, though 
they are considerably restricted by regulations in effect 
in most foreign countries. The inward capital move- 
ment is now probably more conditioned upon com- 
modity commitments than upon the desire for safety. 


213591—40——-2 
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The loans to commerce, industry, and agriculture by 
reporting member banks declined seasonally during the 
first 6 weeks of the year. Loans to brokers and dealers 
declined almost $90,000,000, reflecting primarily the 
repayment of funds borrowed in connection with the 
Government’s December financing. An increase of 
over $270,000,000 in the investments of these banks 
during this period served to offset the declines in loans 
and to add to their earning assets. The net change in 
demand deposits was an increase of $495,000,000. 

Chiefly as a result of an increase in monetary gold 
stock of approximately $400,000,000 from the begin- 
ning of the year to February 14 and the post-holiday 
return of $170,000,000 of currency from circulation, 
the reserve balances of the member banks rose almost 
$450,000,000 to $12,151,000,000, and excess reserves 
were thereby raised to $5,580,000,000. 

Security prices have moved only moderately lower 
during the first 2 months of 1940, notwithstanding the 
slackening of business activity. Stock prices had not 
moved up with the sharp advance in business and profits 
during the final quarter of last year. As a matter of 
fact, industrial stock prices did not make any net 
advance of moment after the fast September move. 
Currently, the Standard Statistics index of 350 stocks is 
no higher than it was at the end of 1938. 

The announcement by the British Treasury that it 
had requisitioned the security holdings of British resi- 
dents in about 60 important American corporations had 
no obvious effect on quotations in the domestic markets 
for these securities. Unofficial British estimates have 
placed the current value of the securities at about 
$100,000,000. 

Corporate securities issued during February were well 
in excess of the January total, although flotations were 
still primarily for refunding purposes. 

Foreign exchange rates showed little net change from 
the beginning of the year to the end of February, al- 
though the interval was not without minor fluctuations. 
In an effort to check the weakness of the Mexican peso, 
which has persisted since about the middle of December, 
the Bank of Mexico announced during February that it 
proposed to stabilize the peso rate at approximately 6 
pesos to the dollar. At the end of February rigid 
exchange control was established in Sweden following a 
period of heavy capital flight. 
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fruits, and canned vegetables, and such nonfood prod- 
ucts as leaf tobacco, copper, aluminum, and coal. 
The major change in the country figures was the in- 
crease of 17 million dollars to the United Kingdom, 
three-fourths of which is accounted for by cotton. 
There were also much smaller increases to France, the 
U.S.S. R., Norway, and the Netherlands, which in part 
offset the declines to most other countries. 

The magnitude of the increase, as well as the shifts 
in our export trade since August may be seen from 
the data presented in tables 3 and 4. Compared with 
similar periods a year earlier, exports for the first 5 
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large increases among the industrial products, of which 
aircraft, metals and metal manufactures, industrial 
chemicals, and metalworking machinery are outstand- 
ing. Demand has been heavy for the products of those 
industries providing basic materials or tools for war 
conditions, although the strict controls being exercised 
upon certain consumption is adversely affecting exports 
of other types of goods. 


Table 4.—Value of United States Exports (Domestic Merchandise) to 
Leading Countries 


{In millions of dollars] 
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Figure 6.—Value of Exports of United States Merchandise By Selected 
untries, 1938-40 (U. S. Department of Commerce, Bureau of Foreign 
and Domestic Commerce). 


months of the war rose almost 30 percent, while for 
December and January alone the increase was 50 per- 
cent. It is apparent that the rising trend, in evidence 
even before the war started (see fig. 5), has been 
strengthened in recent months. Although the char- 
acteristics of the trade have not been altered sig- 
nificantly in the past month or two, the period as a 
whole has brought some striking changes. Agricultural 
products in general—with the notable exception of 
cotton—have not moved abroad in larger volume. 
The major declines shown in the table are for farm 
products: corn, wheat and wheat flour, tobacco, and 
fruits. In sharp contrast with these movements are the 
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1 Statistics included for January 1940 are preliminary and subject to revision. 

2 For purposes of comparison, trade with Austria, Czecho-Slovakia, and Poland 
are included with that of Germany in all periods shown. 

3 Less than $1,000. 


Source: U. S. Department of Commerce, Bureau of Foreign and Domestic Com- 
merce, 

From table 4 it may be noted that December and 
January show less unevenly distributed increases, by 
continental areas, than was the case during the previous 
3 months when temporary disruptions were important 
impediments in the trade. The gain in recent months 
is rather evenly distributed except for the greater rise 
in exports to South America and the relatively small 
increase for Africa. In late months the relative gains 
have widened for each of the major regions. Within 
any one of the regions there are large variations among 
the relative changes for individual countries. What is 
to be noted from the country data is that the gains 
have not been restricted to war areas. Directly or 
indirectly, of course, the war has no doubt been the 
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major influence. In such neutral areas as Latin 
America, however, the influence has probably been 
largely indirect; it has raised business expectations 
there as well as here and has caused diversion of orders 
from European suppliers to our markets. Though re- 
cording improvement, reports from Latin America do 
not indicate a change in basic economic conditions 
comparable with the increase in our exports to that area. 

It is an interesting commentary upon the character 
of the business expansion of the last third of 1939 that 
industrial activity entered upon a declining phase at 
just about the time that exports began to register a 
significant increase. This is peculiar only because, 
had there not been a sudden change of expectations in 
September, business would now undoubtedly be expand- 
ing under the stimulus of increased foreign demand. 
The size of the inventory accumulation during the 
fourth quarter of 1939, however, was such that it com- 
pletely outweighs the increase in exports which busi- 
ness is now realizing. The inventory increase during 
the previous quarter is estimated at approximately a 
billion dollars, whereas exports are now running in the 
neighborhood of 300 million dollars a quarter ahead of 
what they were last summer. Although this increase 
in exports cannot be expected to offset the decline in 
industrial activity arising from the cessation of inven- 
tory accumulation, it is a definite factor of strength 
in the current situation which should aid materially 
in lessening both the extent and duration of the 
readjustment. 


Trends in Finance 


Financial developments during the first 2 months 
of the year were not of particular significance from 
the standpoint of current business trends. Banking 
and credit data reflected primarily the post-Christmas 
seasonal adjustments and the continuation of large- 
scale shipments of gold from abroad. The heavy 
balance currently due this country on account of the 
international exchange of goods and services is the 
primary factor in this inward movement of gold. Free 
capital transfers to the United States continue, though 
they are considerably restricted by regulations in effect 
in most foreign countries. The inward capital move- 
ment is now probably more conditioned upon com- 
modity commitments than upon the desire for safety. 
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The loans to commerce, industry, and agriculture by 
reporting member banks declined seasonally during the 
first 6 weeks of the year. Loans to brokers and dealers 
declined almost $90,000,000, reflecting primarily the 
repayment of funds borrowed in connection with the 
Government’s December financing. An increase of 
over $270,000,000 in the investments of these banks 
during this period served to offset the declines in loans 
and to add to their earning assets. The net change in 
demand deposits was an increase of $495,000,000. 

Chiefly as a result of an increase in monetary gold 
stock of approximately $400,000,000 from the begin- 
ning of the year to February 14 and the post-holiday 
return of $170,000,000 of currency from circulation, 
the reserve balances of the member banks rose almost 
$450,000,000 to $12,151,000,000, and excess reserves 
were thereby raised to $5,580,000,000. 

Security prices have moved only moderately lower 
during the first 2 months of 1940, notwithstanding the 
slackening of business activity. Stock prices had not 
moved up with the sharp advance in business and profits 
during the final quarter of last year. As a matter of 
fact, industrial stock prices did not make any net 
advance of moment after the fast September move. 
Currently, the Standard Statistics index of 350 stocks is 
no higher than it was at the end of 19388. 

The announcement by the British Treasury that it 
had requisitioned the security holdings of British resi- 
dents in about 60 important American corporations had 
no obvious effect on quotations in the domestic markets 
for these securities. Unofficial British estimates have 
placed the current value of the securities at about 
$100,000,000. 

Corporate securities issued during February were well 
in excess of the January total, although flotations were 
still primarily for refunding purposes. 

Foreign exchange rates showed little net change from 
the beginning of the year to the end of February, al- 
though the interval was not without minor fluctuations. 
In an effort to check the weakness of the Mexican peso, 
which has persisted since about the middle of December, 
the Bank of Mexico announced during February that it 
proposed to stabilize the peso rate at approximately 6 
pesos to the dollar. At the end of February rigid 
exchange control was established in Sweden following a 
period of heavy capital flight. 
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Table 6.—NEWSPRINT PAPER CONSUMPTION ! 
[Short tons) 
Month | 1923 | 1924 1925 | 1926 | 1927 | 1928 1929 1930 | 1931 
| 129, 290 139, 039 158, 314 219, 466 224, 806 238, 475 237, 258 216, 377 
128, 438 131, 242 147, 328 204, 217 211, 939 222, 800 231, 809 202, 864 
145, 159 153, 322 170, 058 230, 603 243, 421 261, 402 255, 660 244, 338 
| 145, 797 151, 462 172, 644 243, 653 237, 165 248, 828 258, 493 | 236, 085 
144, 579 155, 944 176, 931 238, 771 239, 206 257, 490 257,017 238, 202 
139, 426 141,083 161, 070 220, 197 221,071 248, 737 237, 890 | 215, 756 
120, 582 130, 147, 632 205, 212 199, 214 212, 856 207, 857 | 196, 791 
120, 564 135, 054 151, 174 196, 002 206, 113 218, 909 206, 965 192, 270 
131, 584 145, 082 163, 089 224, 506 224, 899 255, 866 224, 606 208, 846 
147, 448 167, 514 186, 976 239, 124 244, 869 267, 745 244, 820 232, 0&8 
145, 363 : 172, 762 226, 336 253, 106 251, 435 233, 493 220, 148 
EE oT da divenmae Giesienceeneees 137, 322 143, 712 160, 799 173, 573 236, 105 240, 209 252, 144 222, 940 213, 951 
ne a acd aimee mepeaee eens 896,830 | 1,641,942 | 1,775,755 | 1,981,551 | 2,684,192 | 2,746,018 | 2,936,687 | 2,818,808 2, 617, 716 
RE ER POET RT 2 128, 119 136, 829 147, 980 165, 129 223, 683 228, 835 244, 724 | 234, 901 218, 143 
Month | 1932 | 1933 1934 1935 1936 1937 1938 | 1939 
ee ee ee ee ee 203, 517 171, 508 189, 605 213, 900 219, 397 241, 201 224, 280 212, 494 
EELS IIE EL AE Te OEE 192, 488 156, 542 180, 676 200, 438 214, 928 228, 081 204, 363 200, 314 
| __ ah  SS e TSaie neecee ees eS 212, 746 168, 056 213, 821 234, 745 253, 024 264, 104 232, 816 231, 746 
ee oe nonin cae anal 200, 989 178, 681 217, 597 226, 054 249, 687 263, 339 230, 296 238, 113 
te ie aN cee 201, 832 180, 445 216, 684 i 268, 701 229, 146 231, 788 
ce Sale neee 184, 820 175, 128 206, 519 217, 895 239, 911 247, 693 208, 845 224, 240 
a i ae econ GREne 165, 155 165, 847 88, 193, 149 214, 049 220, 258 196, 122 198, 438 
| 8 eR Ra aCe eee et: 162, 743 167, 861 190, 5382 195, 804 222, 803 222, 432 194, 153 , 108 
Oe caine Renee 174, 763 184, 346 208, 705 222, 110 243, 237 246, 519 218, 659 . 667 
a eee Sea aes 193, 710 » 271 224, 974 241, 774 273, 505 271, 769 246, 934 257, 578 
ee ea ee 184, 486 195, 969 217, 841 238, 172 285, 202 236, 970 234, 026 240, 571 
NS sla eeie 177, 629 198, 625 221, 403 i 266, 794 245, 172 233, 835 254, 781 
oe nach iad etinge tata rei 2, 254, 878 2, 146, 279 2, 476, 647 2, 663, 090 2, 939, 424 l 2, 956, 239 | 2, 658, 475 2, 734, 838 
I i a neki bine a manaen me wneT 187, 907 178, 857 206, 387 221, 924 244, 952 246, 353 | 221, 123 227, 903 


























1 Revised series. 


and 422 for 1923-26. According to the association, consum 


cent for the period 1927-36, and about 60 percent for the a i 
which were adjusted to the total for 422 publishers using year-to-year link relatives for identical firms. 


Data are compiled by the American Newspaper Publishers’ Association from reports of 431 newspapers from 1935 to date, 434 for 1930-34, 445 for 1927-29, 


tion by these publishers accounts for approximately 77 percent of all newsprint consumed beginning 1937, 80 per- 


ier years. These data supersede those carried in the 1938 Supplement and in monthly Surveys prior to this issue 
These data are comparable with the stock data shown in table 74, p. 


18 of the September 1938 Survey with the exception of figures for the year 1926, which are for 445 instead of 422 ponepepes. Data for 422 newspapers are available upon re- 


quest. 


In the footnote to the aforementioned table on stocks, data for 1930 are erroneously described as being for 44 
2 Average for 7 months. 


newspapers; actually they are for 434. 


Table 7.—DEPARTMENT STORE SALES—PHILADELPHIA FEDERAL RESERVE DISTRICT! 


{Monthly average 1923-25=100] 





























Month 1923 1924 1925 1926 | 1927 1928 1929 1930 1931 1932 1933 1934 1935 | 1936 | 1937 | 1938 1939 
Without adjustment for seasonal variations 

83 87 a3 91 85 74 76 74 65 53 41 44 44 47 54 51 49 
87 92 87 87 85 75 77 75 68 55 42 45 46 51 57 54 52 
97 88 91 95 87 88 95 78 78 60 44 64 58 65 73 58 65 
91 104 100 95 101 89 85 92 81 65 61 59 65 68 68 64 67 
99 96 96 106 95 90 88 87 79 63 57 65 62 73 79 60 7 

102 97 96 96 95 91 94 83 79 58 56 64 65 70 74 62 65 
76 74 73 79 75 74 67 59 54 40 41 43 45 51 50 44 46 
82 80 81 81 80 68 73 65 56 41 47 48 49 55 55 47 50 
85 83 82 88 83 91 90 78 67 52 60 59 66 70 74 66 7 

110 102 116 116 107 104 110 103 82 7 70 73 74 84 85 75 80 
128 123 129 126 122 112 113 104 84 66 7 72 80 90 89 82 95 
167 165 169 176 169 171 169 145 124 96 104 115 122 135 129 127 139 
101 99 100 103 99 94 95 87 76 60 58 63 65 72 74 66 71 

With adjustment for seasonal variations 

95 100 96 107 102 90 95 94 83 70 55 59 60 65 75 71 68 
98 103 100 101 100 90 94 93 85 70 53 58 61 66 75 71 68 
104 103 102 103 100 98 100 91 84 63 49 67 66 71 76 65 70 
97 102 102 99 99 90 90 88 83 67 59 61 62 68 72 63 68 
101 98 98 109 98 93 91 89 80 63 57 65 61 72 79 59 71 
107 102 100 100 98 94 96 85 80 59 57 65 66 71 76 63 66 
100 97 95 104 100 98 91 81 74 56 58 61 64 74 73 65 67 
101 100 101 102 103 88 95 86 74 53 62 64 65 74 74 63 67 
102 99 97 103 95 101 98 85 72 55 62 61 67 71 74 66 74 
102 95 106 104 95 93 97 89 71 60 60 62 64 72 73 64 69 
101 97 103 101 98 91 93 86 70 55 57 60 67 75 73 67 78 
99 98 100 102 98 98 96 82 70 54 58 64 68 75 71 70 77 



























































1 Revised series. Computed by the Federal Reserve Bank of Philadelphia. 


indexes with adjustment for seasonal variations was occasioned by the recomputation of seasonal factors. 


Minor changes have been made in certain of the unadjusted indexes. 


The revision in the 
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Table 8.—GOLD PRODUCTION OUTSIDE U. S. S. R.! 


[Thousands of dollars] 
ESTIMATED TOTAL PRODUCTION OUTSIDE U. 8. S. R. 












































































































































| | || | 
| Month- | | | Month- | Month- | | Month- 
Year | Total | ly aver- || Year | Total | ly aver- | Year Total | ly aver- | Year Total | ly aver- 
| age 1 | age || age || age 
j | | | | | 
Se | 433,547 | 36, 129 i | 402,582} 33,548 || 1921....._.........- 329,340 | 27, 445 Pa 372, 937 31, 078 
| ee en 34,314 || JOte-.-.......-..... 372, 787 CN =e 316, 388 ro Eee 379,476 31, 623 
1 ERE ES. eee: 443, 706 | 36, 976 | Se 354, 855 29, 571 ib ae 362, 583 30, 215 fs aes 379, 748 31, 646 
ee Kcmeeuneee 432, 926 36, 077 | PEt cnoswawecss | 332, 256 re 373, 601 31, 133 | Sane irete 382, 411 31, 868 
Month | 1929 | 1930 | 1931 1932 | 1933 1934 1935 | 1936 1937 1938 1939 
FRI oi cick dno eis Senate ae acuneweseeeubannanaee | 31, 957 32, 684 35, 374 36, 429 39, 545 | *@ 40, 730 69, 486 75, 595 84, 552 88, 899 94, 895 
PONRUES so a5 oe ncn tcc eenweomandcisnasncasedcuserees 29, 850 31, 184 33, 354 35, 389 35, 889 63, 072 64, 964 74, 478 79, 724 84, 009 91, 024 
ROGER SS Socchincniwcakeeauecadedekeeae aceaaeaeua ee | 31,430 32, 783 34, 927 37, 110 40, 645 67, 059 69, 849 77, 928 85, 407 90, 877 97, 687 
RN vn ac i onkin weve sdon dnedaneisdussmandcaenesuxans } 31,727 32, 518 35, 046 36, 592 37, 819 66, 652 69, 447 77, 666 83, 867 88, 847 94, 600 
PRs soe n a sees loneube couaeneeee deere aes eames | $82,387 33, 522 35, 504 38, 288 38, 730 69, 861 72, 354 79, 211 87, 249 91, 761 98, 545 
WES. on ne cu cunc docws hagnaeeend sabwaeee aed aaeL wee | 31,771 33, 447 35, 485 38, 382 37, 916 67, 679 72, 423 80, 819 87, 906 92, 626 99, 511 
Poo ois unin Kodwcdeeuwackeea we oeaneaeeaaeneee | 92,576 33, 906 35, 435 38, 801 39, 045 69, 144 76, 451 85, 435 89, 547 99, 749 102, 822 
Me asta xa alas sna pies teat iaeaes hes eS ea aa ae a | 32, 666 33, 904 36, 044 39, 981 39, 261 69, 987 76, 642 83, 523 90, 779 99, 287 107, 257 
pe eee ee eae were ce eee Ay ee | 31,673 33, 697 36, 021 39, 400 39, 791 68, 849 77, 517 84, 734 86, 884 98, 637 ? 106, 866 
October ___-- us phat ke mols axiteeg Ba aes anead eas mete alate ne | 33,195 34, 585 37, 123 39, 560 40, 668 72, 083 78, 393 86, 456 88, 945 98, 136 » 107. 489 
PROTEIN oe cuscusnuunowane cnn Cunmaenenencndceenas | 31, 643 34, 002 36,025 | 39, 280 40, 122 69, 122 75, 281 82, 324 89, 003 99, 985 » 103, 276 
inept soe occa nan ae etd eee ae ee ee | $1,656 34, 857 36, 088 38, 891 39, 826 70, 532 79, 727 83, 346 87,715 | 100,043 » 102, 418 
| Se eae ene ree nen Sek eee | 382, 532 401,088 | 426, 424 458,102 | 469, 257 823, 003 882, 533 971, 514 |1, 041, 576 |1, 132,856 | » 1, 206,331 
DEGBUNIY: CRUTNEG oe iw ccccncsedecsewcscsccdaedneava | 31, 878 33, 424 35, 535 38, 175 39, 105 68, 584 73, 544 80, 960 86, 798 94, 405 » 100, 528 
REPORTED PRODUCTION OUTSIDE U. S. S. R. 
Total 
PROMOS. cco cscde Gs uae hss sheila eda tala heh | 29,487 | 29,781 32, 084 32, 764 | 34, 789 | * 35,118 58, 779 64, 438 71, 281 75, 078 80, 220 
WRRMOE GS. oso en | 27,384 | 28,284] 29, 31,695 | 31,145 | 53,512 | 54,320 | 63,074 | 66,441 | 70, 146 76, 810 
pS ER eae epee oa aa oe 28, 950 29, 855 31, 570 33, 332 5, 808 57, 389 59, O11 66, 301 72, 044 77, 240 82,717 
PANES on cece adlun cc pcaen a omnecetwanse aces aeeueseuse 29, 268 29, 603 31, 683 32, 883 33, 003 56, 996 58, 659 66, 296 70, 554 74, 883 79, 789 
Re enna enn c en an eeern  S EE ee So 29, 869 30, 563 32, 119 34, 598 33, 906 60, 313 61, 418 67, 764 73, 920 77, 394 83, 476 
Pa a on eee eee ee ae BE ake es 29, 259 30, 483 32, 153 34, 697 33, 114 4 61, 527 69, 263 74, 606 78, 139 83, 602 
he Se en nS EAE. ee, AAAS Ne | 30,096 30, 878 32, 099 35, 072 34, 200 59, 514 65, 621 73, 896 76, 396 84, 911 87, 150 
pO Ee I aS ee ee ae ar 30, 137 30, 920 32, 722 36, 248 34, 449 60, 294 65, 753 72, 045 79, 572 84, 143 91,415 
Seneemeee...-- . 55 wins woh lic ween ated ea | 29,055 30, 647 32, 661 35, 661 34, 855 59, 075 66, 636 72, 925 75, 678 83, 279 » 89, 929 
ee eRe E rE RARE PS 30, 624 31, 511 33, 775 35, 796 35, 753 62, 365 67, 394 74, 819 77, 739 82, 957 » 90, 890 
PTI 5. nearer eee ae eee | 29, 057 30, 934 32, 689 35, 528 35, 238 59, 465 64, 249 70, 600 77, 796 84, 805 ? 86, 833 
pS ee Seen cme er ee er. 2 | 29,050 31, 799 32, 755 35, 186 34, 948 60, 817 68, 618 71, 666 76, 509 84, 237 » 85, 620 
jo ERE Riie eb a a loan aca Per aE | 352,237 | 365, 258 | 386, 293 | 413, 459 411, 208 707, 288 751, 979 833, 088 892, 535 957, 212 | » 1, 018, 452 
DERI GOOG a is oc crapesacewen one | 29, 353 | 30, 438 32, 191 34, 455 34, 267 58, 941 62, 665 69, 424 74, 378 79, 768 » 84. 871 
| | 
Africa 
pi RE ED See ep POET RELL RSE ee ie CRETE En 19, 702 20, 027 20, 857 21, 283 21,972 | * 20,964 34, 900 36, 408 38, 924 39, 579 41, 449 
OC eS Ree WEEE ee ete EE 18, 247 18, 445 ly, 009 20, 630 19, 960 32, 215 32, 291 35, 229 36, 581 37, 299 39, 
j. | eh aS SRE Re ea ata bi Antal s uadaventsa Dae 19, 408 19, 905 20, 386 21, 661 21, 520 34, 128 34, 689 36, 938 39, 036 40, 581 42, 873 
SE i Se ee ee sxtageonen 19, 571 19, 555 19, 807 21, 316 20, 347 33, 637 34, 053 36, 202 39, 006 39, 451 40, 943 
| EE eee De Sree Pak ve eae OES CN 20, 132 20, 555 20, 500 21, 726 21, 455 34, 896 , 37, 075 38, 658 40, 884 43, 427 
a ocr a do aS ak ins poe eee ae a ee 19, 315 19, 921 20, 207 21, 673 21, 007 33, 679 34, 873 37. 340 38, 808 40, 649 42, 467 
S| ee iene einen Hote were este: 19, 923 20, 622 20, 602 22, 114 21, 238 34, 381 36, 318 38, 228 39, 602 41, 415 43, 481 
| ESS ears ere wat eee Aen SERS De ro) 19, 926 20, 524 20, 493 22, 334 21, 302 34, 664 36, 605 38, 342 39, 571 41, 806 44, 035 
rte aT OR OK Minn a TS 19, 002 20, 253 7 21, 742 20, 697 33, 628 35, 231 38, 319 39, 176 41, 393 ® 43, 395 
Se RA reer ee PS ER ee 19, 970 20, 761 1, 251 22, 030 20, 834 34, 747 36, 862 38, 675 39, 552 41, 793 ? 44, 106 
SE ers Weis ry ALN s a 19, 418 19, 974 20, 384 22, 20 20, 676 34, 235 35, 671 37, 452 39, 171 41, 155 » 44, 163 
RTE ie Beene ne AY EE SE ie 18, 922 20, 151 20, 647 22, 031 20, 254 34, 056 35, 817 38, 295 39, 723 41, 316 » 44, 190 
PN 5 a shal bees cg ee eae iaeeae ee 233, 536 240, 696 244, 804 260, 565 251, 262 409, 761 423, 351 448, 502 467, 808 487, 321 » 514,019 
Monthly average..........-.----------------------- 19,461 | 20,058] 20,400} 21,714 | 20,939} 34,147] 35,279| 37,375] 38,984] 40,610 » 42, 835 
| United States 
January. ......... ae 3, 804 3, 937 4, 127 3, 487 4, 374 « 5, 160 8, 582 10, 375 11, 633 12, 856 14, 980 
Py ES SE er a ENRON ee eo 3, 804 3, 937 4, 127 3, 425 3, 093 6, 671 7, 672 9, 10, 322 11, 445 13, 214 
| st GSE Real SOIT SIL AG eRe alk oe BH =, 3, 804 3, 937 4,127 3, 383 5, 263 8, 456 9, 387 11, 149 12, 681 > 14, 424 
Ts cle nr din Sc das ania n ua daa de eee 3, 804 3, 937 4, 127 3, 280 3, 961 8, 106 8, 757 11, 242 11, 281 12, 577 15, 320 
| 5 SC IN TS IND SAS pa Ce Seeareele PRET eS FeO oo 3, 804 3, 937 4, 127 4, 004 3, 899 9, 016 9, 807 12, 074 14, 398 13, 953 15, 227 
| ee Re ie ae aye yath i Pk ote Fs 3, 804 3, 937 4, 127 4, 252 2, 989 8, 771 9, 772 12, 077 13, 186 12, 949 14, 520 
MN ia ces ae vi 0p per cm Rate alae et 3, 804 3, 937 4, 127 4, 500 3, 671 9, 261 11, 977 15, 171 15, 020 16, 781 16, 159 
/ SS I Sin EE A SE EE WO ee EE a = 3, 804 3, 937 4, 127 4, 872 3, 775 8, 876 10, 787 13, 756 18, 16, 16, 856 
OS RS ee aan PRE ES 3, 804 3, 937 4, 127 4, 975 5, 635 10, 451 12, 292 14, 409 15, 096 16, 937 19, 637 
| ao es Les Soe tinier wet neo See 3, 804 3, 937 4,127 5, 161 5, 242 10, 871 12, 887 15, 950 16, 147 16, 320 21, 693 
WI sp sec nuance cetubhanenkGus aeeneueeeed 3, 804 3, 937 4,127 4, 748 5, 325 8, 806 11, 067 13, 369 16, 023 18, 579 17, 421 
ij" SSRN See ane iene Nats OOS 3, 804 3, 937 4,127 4, 541 5, 615 10, 171 13, 342 13, 106 14, 083 16, 068 15, 845 
<2 | Cte eee ee eee Ee eer 45, 651 47, 248 49, 527 50, 626 52, 842 108, 191 126, 325 152, 509 168, 159 178, 143 195, 298 
I IN ot a ee ae 3, 804 3, 937 4,127 4, 219 4, 404 9, 016 10, 527 12, 709 14, 013 14, 845 16, 275 






































See footnote at end of table. 











12 SURVEY OF CURRENT BUSINESS March 1940 
Table 8.—GOLD PRODUCTION OUTSIDE U. S. S. R.—Continued ' 


{Thousands of dollars] 
REPORTED TOTAL PRODUCTION OUTSIDE U.S. 8S. R.—Continued 





Canada 
Month - comes — : a 
1929 1930 =| «©1931 =| = 1932 1933 1934 1935 1936 1937 1938 1939 

January 3, 112 3,194 | 4,201 4,835 04792} 8364 9, 764 11,516 | 12,654 14, 396 
February 3,018 3,014 4,051 4, 680 7, 831 8, 037 9, 367 10, 867 | 11,919 13, 684 
March 3, 223 3, 394 | 4, 235 5, 308 8, 773 | 8, 738 10,517 | 11, 436 | 13, 095 14, 498 
April 3, 173 3,506 | 4, 607 5, 8, 041 8, 609 10, 522 11, 336 12,914 14, 238 
May 3,414 3, 4, 477 5, 9, 139 9, 436 10, 846 11, 917 13, 358 | 15, 133 
June 3, 524 3, 637 | 4, 744 5, 8, 410 10,013 11, 133 12,088 13, 762 | 15, 287 
July 3, 294 3, | 4,731 | 5, | 8, 615 10, 002 11, 239 12, 170 14, 689 | 15, 402 
August 3, 401 3, 4, 738 | 5, 9, 295 10,356 | 11, 568 12, 219 14, 571 15, 722 
September 3, 339 3,6 5, 026 | 5, 8, 567 9, 854 11, 635 | 12, 198 14, 291 | 14, 752 
October 3, 765 3; 4, 955 | 5, 9, 300 10, 530 11, 749 12, 579 | 14, 449 | 15, 144 
November 3, 111 4, 4,927 | 5, 5, 001 8, 771 10,266 | 11, 229 12, 365 14, 445 14, 818 
December 3, 488 4,5 4,995] 5, 5, 140 9, 168 10, 766 11, 612 12, 677 15,231 | » 15,225 
Total .| 39,862 55, 687 62,933; 60, 968 104, 023 114, 971 131, 181 143, 367 | 165,379 | » 178, 298 
Monthly average : ‘ 3, 322 3, 621 4, 641 5, 244 5, 081 8, 669 9, 581 10, 932 11, 947 13, 782 P 14, 858 





1 New series. Compiled by the Board of Governors of the Federal Reserve System. Thetotal and monthly average figures for estimated world production outside U. S.S. R. 
through 1938 are based on the annual estimates of the U. S. Mint. For 1939 the average is based on the annual total of monthly figures. The monthly figures through 1938 
have been adjusted by adding to the “total reporting monthly” a constant amount so that the aggregate for each year is equal to the U. S. Mint estimate of world production 
outside U. S.S. R. Beginning January 1939 monthly figures are derived by adding to ‘total reporting monthly” an estimate of all other production (exclusive of U. S. S. R.) 
based on monthly statistics of the American Bureau of Metal Statistics. 

No regular Government statistics on gold production in U. S. S. R. are available, but data on percentage changes irregularly given out by officials of the gold-mining 
industry, together with certain direct figures for past years, afford a basis for estimating annual production in millions of dollars as follows: at $20.67 per fine ounce—1929, 15; 
1930, 31; 1931, 34; 1932, 40; 1933, 56; at $35 per fine ounce—1933, 95; 1934, 135; 1935, 158; 1936, 185; 1937, 180; 1938, preliminary, 184. 

The item ‘‘total reported monthly”’ consists of reports from Africa (South Africa, Rhodesia, West Africa, and Belgian Congo), United States, Canada, Mexico, Colombia, 
Chile, Australia, and British India. Where complete data for the countries noted above are not available, the reporting areas are defined as follows: South Africa—the Union 
of South Africa; Rhodesia, both Northern and Southern; West Africa—the Gold Coast and Sierra Leone, which account for approximately 75 percent of the annual produc- 
tion ty mg for West Africa; Belgian Congo—the Kilo Moto mines, which represent approximately 50 percent of the Belgian Congo annual totals (percentage of total esti- 
mates for West Africa and Belgian Congo based on data published in the 1938 Report of the Director of the Mint); Australia—excludes a small amount produced in Tasmania 
and Northern Territory and since January 1933 in Southern Australia; British India—reported for the Mysore State only, which accounts for almost the entire production. 
Figures through 1938 have been adjusted to include total British India. 

The data on production in the United States include the Philippines. Monthly averages through 1939 are based on annual estimates compiled by the U.S. Mint in coopera- 
tion with the Bureau of Mines. Monthly figures, which are estimates of the American Bureau of Metal Statistics, have been adjusted by adding a constant amount, so that 
the aggregate for each year is equal to the annual] estimate compiled by the U. S. Mint in cooperation with the Bureau of Mines. 

The Canadian data are reported by the Dominion Bureau of Statistics. Figures for 1939 are subject to official revision. Data shown in this table prior to February 1934 
are computed at the rate of $20.67 per fine ounce; whereas those beginning with February 1934 are computed at the rate of $35 per fine ounce. The 1933 monthly averages in 
thousands of dollars at $20.67 per fine ounce are: Estimated world production outside U. S. S. R., 39,105; production reported monthly, total, 34,267; Africa, 20,938; United 
States, 4,403; and Canada, 5,081. 

« Figures for January 1934 are computed at the rate of $20.67 per fine ounce; these figures have been converted to $35 per fine ounce in making the annual totals for that 
year. 

» Preliminary. 


Table 9.—CORPORATION PROFITS—FEDERAL RESERVE BANK OF NEW YORK '! 


[Millions of dollars} 





1934 | = 1935 1936 1937 1938 























1928 | 1929 | 1930 | 1931 | 1932 | 1933 
Quarter es x — et See) eee sess 
Total Industrials (168 companies) 
—— >" 7 | a Ber meer ct ie aay i Sa panera jn a aa 
March...-..--- . = cree . aaa 236. 1 | 314.3 231.1 | 88.9 2.1 4 46.4 77.1 105. 4 165. 1 245.9 70.0 
June eee ise Jocin eae 309. 4 | 399. 1 250. 6 | 126.0 47.0 62.4 129. 6 145. 1 256.9 299. 2 82.0 
September 328. 1 375. 1 174.4 | 74.3 4 34.2 105. 3 65.1 117.2 205. 1 252. 6 59. 4 
December Dck Ua ae oe eesaceeces aoe 291.8 260. 2 106.6 | 415.7 160.5 49.4 36.9 189.8 268. 8 180. 2 | 179.6 
Quarterly average___.___._._._------- wcggncoaieelaticattea | 291.4 337. 2 190. 7 68.4 424.9 42.7 77.2 139. 4 224.0 244. 5 | 97.8 
| Chemicals (13 companies) 
Sa : a — ——— eee 
ER see es ene eer ewe nT See Tee ee Pee 21.3 27.3 | 24.8 17.6 11.8 8.2 20.5 21.6 34.6 16. 6 
June SSencee ad Bh ao 22.0 28.0 | 25. 2 19.0 8.5 14.4 21.8 21.7 37. 1 16.8 
September_____- ae Sein eee eee eae ae ae eee 25.0 31.8 | 22. 2 18.5 | 8.8 21.7 18.7 24.1 34.4 21.8 
December - --- RoeCe eae eee eeoenas ae. 27.0 | 33.8 | 18.6 | 13.9 10.8 20. 2 18.8 31.6 30. 0 30.7 
Quarterly average EE Ae Re eee ee eS oe, 23. 8 30. 2 22.7 | 17.3 10.0 16.1 20. 0 24.8 34.0 | 21.5 








1 Revised series. Compiled by the Federal Reserve Bank of New York. The revision was occasioned by the elimination of certain intercompany dividends. These data 
supersede those presented in the 1938 Supplement. Comparable figures for 1939 appear on page 32 of this issue. 
4 Deficit. 


Table 10.—GENERAL MOTORS CORPORATION SALES, UNITED STATES AND CANADIAN PLANTS! 



























[Number] 
| | | | | | | | 
Month | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 1929 1930 | 1931 | 1932 | 1933 1934 1935 1936 1937 1938 | 1939 
5 a 25, 038 34,313) 6, 151/16, O88 49, 162 61, 398 30,642 76,332 99, 367 125, 181 127, 580 106, 509) 86, 672 72,392 79,277) 55,620 88,030 144, 308) 89,010 76, 665 136, 489 
February ---_-_____|25, 936 33, 864 8, 912 20, 869 55, 427 78, 668 49, 146, 91, 313 124, 426 169, 232 175, 148 126,196 93, 340 59,671) 57,050) 94, 592 107, 249 131,517) 59,962 77,929 133, 511 
March... -- 29, 844 42, 504 13, 686 34, 082 71, 669 75, 484/75, 527 113, 341 161, 910 197, 821 220, 391 135, 930 114, 310 56, 324 52, 729 143, 362 154, 188 180, 138 244, 230 89, 392 161, 0457 
April : 32, 991 42, 183 17, 900 40, 474/75, 822 58, 600 85, 583 122, 742 169, 067 197, 597 227, 718 149, 058 148, 841 74, 728) 81, 603 144, 067 171, 483 215, 247 2: 91, 934 142, 002 
May. eyes 39, 130 42, 653 17, 793/46, 736) 75, 393 45, 965 77, 223 120, 979 173, 182 207, 325 220, 277 146, 509 149, 205 63. 454) 92, 053 121, 955 121, 806 206, 756) 201, 85, 855/128, 453 
June______-_------_|34, 710 46, 852 27, 474/48, 541/69, 708 32, 984 71, O88 111, 380 155, 525 186, 160 200, 754| 96, 701 107, 272/49, 105 106, 181/134, 503 168, 775 204, 363 185,779 84, 885/139, 694 
eee 31, 720/45, 479 18, 859/33, 772/51, 634/40, 56357, 358 87, 643 136, 909 169, 473 189,428 77,395) 84, 618 33 , 090 121, 390) 153, 564/191, 090 208, 825) 73, 159) 84, 327 
August___________~-|31, 986/32, 899/23, 049) 42, 840 65, 999 48, 614/76, 462 134, 231/155, 604 186, 653 168, 185) 83, 268 66, 880 27 . 391) 97, 616 114, 247) 107, 947 41,933} 12,113 
September_ _-_-_----_/33, 437/28, 796 24, 315/35, 443/69, 081/51, 955 89, 018) 138, 360, 140, 607) 167, 460 146, 483) 76,728) 55,018 27, 273) 74,427 63,205) 26,746 6,252) 65,423) 19, 566) 53, 072 
October_________.__ |41, 847|18, 302 23, 876/40, 815/86, 936/49, 552 96, 364/115, 849/128, 459/120, 876 122, 104) 26, 241) 23,448 7,5 }, 291) 63, 489/117, 531) 77, 586/151, 602'108, 168 144, 350 
November _...-|36, 329) 12, 798/17, 594/50, 232/66, 256) 23, 631/73, 374) 78, 550) 57,621) 47,587) 60,977) 56,110) 26,819) 2,701; 5,010) 54, 203 169, 873/178, 641|180, 239 185, 852/200, 071 





70, 760, 222, 743 | 145, 663! 172, 669 207, 637 





December....___-- |28, 770) 12, 432/15, 190/46, 871/61, 468/19, 927 54, 117) 44, 130) 60,071) 35, 441/ 40, 222) 77,648 77,095 50,892) 16,002) 3 


565 





| 








, 549/160, 732 92, 334/128. 
| | | 





Monthly average- |32, 645 32, 756 17, 900/38, 064/66, 546 48, 945 69, 659 102, 904 130, 229/150, 901/158, 272) 96, 524) 86, 127/43, 811) 66,842) 94, 027/130, 354/155 
| | | | 





1 New series. Compiled by Generat Motors Corporation for sales of all General Motors cars, including commercial vehicles and trucks, from United States and Canadian 
plants. The series formerly shown in the Survey under the title ‘‘Sales to dealers, total’’ included in addition to the above, sales from overseas subsidiaries. Since the out- 
break of the war, the sales of the overseas subsidiaries have not been available. Data prior to April 1930 shown here were published in the 1932 Supplement as ‘*Sales to 
— including Canadian and overseas,’’ but actually they are United States and Canadian factory sales only, as sales of the overseas subsidiaries were first reported in 

pril 1930, 
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SURVEY OF CURRENT BUSINESS 
Table 11.—AUTOMOBILE FINANCING! 


[Thousands of dollars] 


13 














January 
February 
March 

April 

May 

June 

July 

August 
September 
October 
November- -- 
December. - - 


Total 


Monthly average -- - 


1933 

January 
February 
March 
April 

May 
June 
July 
August 
September 
October 
November 
December 


Total 


Monthly average -- - 


1934 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 


Total... 
Monthly average 


1935 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December. - -- 


Monthly average - -- 


Retail Purchasers 




















Wholesale | 
| net | aa sceneeeenemncnnns Pn 
|| New | Used | Unclas- |,facturers 
| Total | ears cars | sified ito dealers) | 
| 
13, 833 13, 656 901 11, 941 
14, 387 13, 141 788 | 20, 469 
a SEE ne : ————_—}—_———_ 
32, 908 18, 894 30, 686 
30, 731 17, 363 28, 019 
35, 311 20, 066 28, 214 
47,614 29, 099 41, 589 
61, 045 38, 634 56, 014 
68, 690 44, 334 57, 981 
68, 523 44, 695 58, 974 
74,814 48, 860 60, 706 
65, 666 42, 166 52, 276 
60, 316 37, 940 39, 777 
46, O64 27, O77 18, 365 
35, 218 18, 487 17, 061 
626, 898 387, 618 226, 843 12, 437 | $99, 482 
52, 241 32, 301 18, 904 1, 036 41, 623 
36, 533 19, 842 15, 864 
47, 624 30, 224 16, 510 | 
72, 521 47, 839 23, 275 | 
91, 850 61, 459 28, 860 | 
103, 795 69, 802 32, 156 | , : 
103, 450 70, 900 30, 679 | 104, 423 
99, 631 67, 035 30, 805 92, 070 
91,619 59, 822 30, 153 86, 747 
70, 303 44, 599 24, 452 56, 849 
71, 501 44,130 26, 011 46, 496 
58, O85 34, 862 22, 103 30, 556 
46, 263 25, 599 19, 652 2 37, 951 
893, 175 576, 112 300, 522 16, 541 907, 315 
74, 431 48, 009 25, 043 1, 378 75, 610 
59, 106 37, 195 20), 650 1, 260 96, 060 
69, 873 44, 411 24,108 1, 355 
100, 077 63, 954 34, 267 1, 856 ( 
118, 663 75, 622 41, 002 039 53, 
113, 601 70, 176 41, 463 1, 963 35, | 
111, 894 69, 410 40, 459 2, 025 121, 779 
119,372 || 74,490 43, 697 1, 186 122, 239 
106, 473 65, 139 40, 245 1, O89 95, 589 
82, 149 47, 989 33, 339 820 41,318 
a 78, 904 44, 024 33, 993 R87 78, 577 
95, 122 62, 710 31, 461 951 136, 161 
-| 103, 201 67, 423 34, 780 997 154, 382 
.--|1, 158, 435 722, 543 419, 464 16, 428 1, 402, 564 
96, 536 60, 212 34, 955 1, 369 116, 880 




















Monthly average 





113, 585 











Retail Purchasers Wholesale 
Year and month l (manu- 
New | Used | Unclas- | facturers 
Total || © as : to dealers) 
cars | cars | sified 
| 1936 | 
| January | 93, 315 58,200 | 34, 618 | 498 123, 196 
February | 91,672 57, 038 34, 128 | 505 117, 134 
March 150, 821 97,779 | 52, 236 | 807 158, 556 
| April | 180, 927 119, 894 60, 053 980 194, 323 
| May | 184,575 || 120, 193 | 63, 330 | 1, 051 185, 123 
June | 194, 968 129, 694 | 64, 247 | 1, 028 177, 449 
July | 176,202 || 116, 065 59, 227 | 910 166, 018 
August | 147,003 || 94,018 | 52, 124 | 861 129, 865 
September } 128, 150 || 79, 110 48, 213 | 828 57, 578 
October | 106, 501 60,792 | 45, 080 | 630 75, 208 
November 113, 747 73, 203 | 39, 877 | 667 133, 555 
December } 148,101 |} 97,120} 50,075 | 906 185, 579 
Total 1,715,981 |/1, 103,104 | 603, 206 | 9, 670 1, 703, 584 
Monthly average | 142,998 91, 925 | 50, 267 | 806 141, 965 
| } | | | 
| | 
1937 | | | 
January 107, 537 63, 665 43, 333 539 158, 936 
February 104, 064 57, 612 | 45, 964 488 | 127, 388 
March 72, 409 106,176 | 65,507 727 | 199, 022 
April 181, 344 108, 927 | 71, 691 726 182, 102 
May 190, 656 117,532 | 72,349 774 193, 527 
June 193, 728 8, < | 74, 636 770 180, 319 
July | 174, 156 66, 616 674 172, 145 
| August | 162,783 99,001 | 63, 162 620 161, 539 
September 130, 691 76, 945 | 53, 186 559 77, 760 
October 109, 256 64,613 | 44, 107 | 536 134, 010 
November 103, 362 60,883 | 41,993 486 160, 947 
December 90, 679 51,297 | 38,951 431 138, 979 
Total 1, 720, 665 | 1,031,839 | 681, 495 7, 331 1, 886, 677 
| | 
Monthly average | 143, 389 85,987 | 56,791 611 157, 223 
} | 
1938 | | | 
January 68, } 447 | 81, 070 
February - - | 69, 593 | } 405 | 73, 136 
March 38: | | 548 | 91, 231 
April 597 | 95, 869 
May 590 | 85, 744 
June 528 74, 213 
July 493 | 61, 280 
August } / 572 | 41,845 
September 67, | | 439 | 28, 500 
October 67 | 428 63, 870 
November 91, 21 130, 677 
December 99, 564 163, 508 
Total 1, 010, 489, 159 6, 131 990, 943 
Monthly average S84 40, 763 511 82, 579 
1939 
January 81 415 
February SI | 27 
March 120, 582 
April 121 618 
May 141 754 
June_. 138, 621 
July 121 545 1 
August 116, 7 71 47, 058 
September 94, ¢ 47, 313 417 65, 310 
October 199, 7 5¢ 49, 73 534 130, 332 
November 113, § : 49, 463 478 134, 922 
December 119, 637 69, 705 49, 408 524 179, 930 
Total - ..-.-.|1, 363, 025 744,742 | 611, 796 6, 486 1, 507, 708 
62, 062 50, 983 541 125, 642 





organizations (during 1934, 27 of these discontinued business). 
totals are not much increased by the inclusion of the additional companies. 
figures, based on 282 reporting companies. 


ly data for the 2 series during that period showed a close correlation. ; ‘ 
The November and December 1932 data provide the only overlap with the series shown in the 1936 and 1932 Supplements for the period 1928-32, which was based on 356 


companies. 


The following table shows the percentage increase or decrease for the 456-company data as related to that for the 356 companies for the overlapping period: 


Wholesale financing represents the financing of dealers’ stocks of cars, whereas the other items are for customers’ financing. 


1932 








November... 


| December. -- 





| 
| Total 


Retail purchases 


icc eS Na are | Whole- 
| | } | sale 
New cars | Used cars |Uncelassified| 
2.4 —1.1 +64 | 13 +1.4 
8 +2. 1 +7.9 +3.6 +1.7 








the number of cars financed at retail and also the average amount per car for each type of financing. 


It may be noted, however, that the ee 


1 Revised series. Compiled by the U. S. Department of Commerce, Bureau ofthe Census. The data are based on reports received from 456 identical automobile financing 
The series formerly carried in the Survey covered 282 companies. j 

Data shown for the 456 companies for the period November 1932 to June 1933, inclusive, are rai 
The relationship between 456 and 282 companies for the period July 1933-June 1934 was used as a basis for raising the figures; month- 


ed 


The data indicate that the 2 series might be used in conjunction with one another, although the relationship between the 2 sets of figures is not very consistent. 


The reports of the Bureau of the Census include 





14 SURVEY OF CURRENT BUSINESS March 1940 
Table 12.—EMPLOYMENT AND PAY ROLLS BY STATES AND CITIES! 


EMPLOYMENT 
[Monthly average 1923-25=100] 





































































































































































































































































































































































































Pennsylvania New Jersey Delaware 
5 Month ——— Se” ee reo : 
1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 
EY ad 68.2 | 61.1 | 70.7 | 78.0 | 81.2 | 92.6 | 79.4 | 83.5 | 69.5 | 61.0 | 77.5 | 83.8 | 89.9 }100.5 | 91.1 | 86.5 | 76.6 | 67.0 | 80.1 | 80.1 | 85.7 |100.4 | 86.8 
February ..._--__.. 68.7 | 62.8 | 75.1 | 79.7 | 81.6 | 95.1 | 79.0 | 82.6 | 70.7 | 62.1 | 79.5 | 84.9 | 89.8 |102.3 | 91.7 | 87.0 | 75.4 | 67.7 | 84.2 | 79.1 | 85.1 |102.7] 83.3 
note eS 67.7 | 60.1 | 77.5 | 80.7 | 82.0 | 96.1 | 78.5 | 82.0 | 69.1 | 59.7 | 81.1 | 86.5 | 90.3 |103.5 | 90.1 | 87.6 | 72.5 | 64.5 | 86.4 | 78.6 | 84.8 [106.6 81.7 
April e 65.2 | 60.4 | 78.5 | 80.0 | 83.5 | 96.9 | 76.6 | 80.5 | 67.2 | 59.7 | 81.4 | 86.4 | 91.1 |104.6 | 88.5 | 86.3 | 71.2 | 62.5 | 86.8 | 80.3 | 84.5 |110.4 79.3 
_ Seen 62.7 | 63.6 | 78.5 | 79.3 | 83.9 | 97.0 | 73.9 | 79.8 | 66.2 | 62.5 | 83.5 | 86.5 | 92.2 /105.0 | 87.7 | 85.8 | 68.8 | 65.6 | 86.4 | 81.9 | 86.5 [111.7 80.4 
June -| 61.4 | 67.0 | 78.7 | 78.9 | 85.2 | 96.9 | 72.4 | 77.8 | 65.4 | 66.1 | 84.5 | 84.9 | 94.1 1105.3 | 88.2 | 84.9 7.4 | 71.4 | 88.6 | 86.1 | 90.5 [114.4 80.6 
| ERR. 58.7 | 69.8 | 77.6 | 79.0 | 87.0 | 96.6 | 72.7 | 76.5 | 62.9 | 69.1 | 84.6 | 85.2 | 93.5 |105.6 | 87.7 | 83.4 | 65.6 | 79.0 | 87.7 | 85.7 | 94.9 [115.7 83. 1 
August_._.........] 59.8 | 74.5 | 77.8 | 80.8 | 89.2 | 96.5 | 75.3 | 77.0 | 61.6 | 73.5 | 85.5 | 89.1 | 96.2 |107.1 | 90.3 | 82.1 | 63.5 | 84.9 | 84.2 | 97.8 |106.5 [123.2 95, 5 
September-.--...._. 63.9 | 77.5 | 76.0 | 82.3 | 91.5 | 96.8 | 77.2 | 77.1 | 64.2 | 78.1 | 85.7 | 91.4 | 99.0 |105.7 | 91.5 | 79.7 | 67.1 | 88.6 | 85.8 | 91.6 [113.3 |116.9 | 90.4 
October............ 66.0 | 77.8 | 78.0 | 83.7 | 92.8 | 95.4 | 78.3 | 76.3 | 64.6 | 79.4 | 85.5 | 93.7 | 98.7 [102.7 | 90.9 | 72.7 | 65.6 | 85.6 | 86.4 | 88.4 |101.2 |107.6 84.2 
November. -_-_.___- 65.8 | 76.6 | 77.7 | 83.4 | 92.2 | 90.5 | 79.2 | 74.6 | 64.1 | 79.8 | 84.8 | 94.5 | 99.6 |100.4 | 93.0 | 72.9 | 65.9 | 84.7 | 81.5 | 84.5 101.2 | 97.0 84.3 
December. -_------ 64.1 | 73.9 | 78.3 | 83.3 | 93.0 | 85.0 | 80.2 | 71.4 | 63.9 | 79.4 | 85.6 | 93.1 |101.4 | 95.9 | 94.0 | 73.6 7.5 | 83.3 | 80.1 | 85.5 {100.8 | 91.5 88. 2 
Monthly average__| 64.3 | 68.8 | 77.0 | 80.8 | 86.9 | 94.6 | 76.9 | 78.3 | 65.8 | 69.2 | 83.3 | 88.3 | 94.6 |103.2 | 90.4 | 81.9 | 68.9 | 75.4 | 84.8 | 85.0 | 94.6 [108.2 84.8 
Philadelphia Pittsburgh Wilmington 
Month Te a eae aa ae aE KEEL, GERBER Se ae = : ad ree res eee eerie ——- 
1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 
DN nomena 73.1 | 61.2 | 75.3 | 82.4 | 84.9 | 93.2 | 79.7 | 58.6 | 51.3 | 65.7 | 73.1 | 77.5 | 91.8 | 78.8 | 81.3 | 73.2 | 64.0 | 76.1 | 76.2 | 82.8 | 91.8] 78.0 j 
ean 72.7 | 61.2 | 78.1 | 82.6 | 85.0 | 93.4 | 81.2 | 59.1 | 52.9 | 69.7 | 74.8 | 79.2 | 97.2 | 75.3 | 81.9 | 73.8 | 64.3 | 80.1 | 75.8 | 82.5 | 93.4 74.9 
_ eae eaee 70.9 | 59.1 | 80.4 | 84.1 | 85.5 | 95.0 | 80.4 | 59.5 | 51.3 | 71.7 | 75.8 | 79.7 | 99.6 | 74.0 | 82.8 | 71.1 | 60.9 | 82.0 | 75.7 | 81.5 | 96.8 73.0 
ere 67.0 | 59.6 | 80.9 | 83.9 | 85.2 | 95.8 | 77.7 | 57.6 | 52.0 | 73.1 | 75.8 | 82.6 |100.3 | 70.5 | 81.4 | 69.7 | 59.1 | 82.9 | 77.2 | 80.5 |100.2 70.8 
ESE eS cee 65.7 | 62.8 | 79.7 | 83.3 | 85.0 | 90.4 | 73.4 | 55.3 | 54.8 | 75.6 | 76.0 | 84.2 |102.1 | 68.5 | 81.1 | 67.3 | 62.1 | 82.5 7.6 | 81.8 {100.8 70.4 
ES ee ee 63.5 | 66.2 | 79.2 | 82.9 | 85.6 | 92.8 | 71.2 | 54.6 | 59.5 7.4 | 75.0 | 87.2 {102.8 | 64.6 | 80.3 | 65.3 | 67.6 | 84.7 | 79.6 | 84.4 |103.1 69.9 
July.__-..-.--.-----.-----| 61.0 | 68.8 | 78.5 | 82.8 | 86.7 | 91.8 | 71.9 | 52.4 | 63.7 | 74.9 | 74.7 | 89.5 |102.0 | 65.1 | 78.1 | 63.7 | 75.2 | 83.6 | 78.2 | 87.7 |101.4 70.0 
ee _.--| 61.3 | 75.6 | 79.8 | 83.7 | 88.9 | 92.7 | 73.8 | 51.3 | 69.8 | 75.5 | 76.0 | 91.3 |101.7 | 66.2 | 77.5 | 61.3 | 81.1 | 80.2 | 79.5 | 89.4 | 96.6 ie! 
September ---.-.--.----- --| 64.3 | 80.9 | 78.1 | 85.3 | 91.6 | 93.7 | 75.2 | 52.7 | 71.6 | 71.7 | 77.6 | 93.5 |101.3 | 67.6 | 75.1 | 63.9 | 83.0 | 80.1 | 80.1 | 91.2 | 97.1 72.2 
ES er Bee -| 67.3 | 84.2 | 80.4 | 86.8 | 92.7 | 93.3 | 76.7 | 54.8 | 69.9 | 73.2 | 79.6 | 94.9 | 99.6 | 70.1 | 68.4 | 63.4 | 81.3 | 81.7 | 83.2 | 91.6 | 92.5 74, 2 
November.-_-....---------}| 66.2 | 81.8 | 81.9 | 86.9 | 93.4 | 88.7 | 78.5 | 56.0 | 69.6 | 72.4 | 80.4 | 91.2 | 93.3 | 71.8 | 68.7 | 63.6 | 80.9 | 77.5 | 81.2 | 92.8 7.1 75.2 
Decmmiber............. .---| 63.5 | 79.1 | 83.9 | 87.3 | 93.8 | 84.0 | 81.0 | 55.2 | 68.9 | 73.0 | 80.3 | 92.6 | 85.3 | 72.3 | 69.8 | 65.3 | 79.5 | 76.2 | 82.9 | 92.3 | 82.3 79.6 
Monthly average. --.------ 66.4 | 70.0 | 79.7 | 84.3 | 88.2 | 92.1 | 76.7 | 55.6 | 61.3 | 72.8 | 76.6 | 86.9 | 98.1 | 70.4 | 77.2 | 66.8 | 71.6 | 80.6 | 78.9 | 86.5 | 95.3 73.3 
PAY ROLLS 
{Monthly average 1923-25=100] 
Pennsylvania New Jersey Delaware 
Month —— es 
1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 
SS TORT ORDER 49.4) 33.3) 46.6) 56.5) 63.2) 83.6) 60.1) 58.6) 43.4) 56.0) 64.7) 73.4) 88.5] 79.4] 58.6) 46.2) 59.2) 61.8] 72.6) 91.8) 79.8 
EE EA eer 49.3} 34.4] 52.4) 60.2) 64.2) 87.9) 61.9) 58.7) 44.5) 59.2) 66.4) 73.1] 91.2) 80.2} 60.1) 47.8) 63.9) 63.0) 71.4] 93.9) 74.7 
March. ._- ieaiewariecs ~ 47.9) 32.2) 56.4) 62.0) 65.8) 91.4) 62.5) 56.2) 40.9) 60.2) 68.7) 74.7) 94.4) 78.6 7.7) 43.5) 64.7) 61.9) 70.9) 99.7) 74.3 
a SERS SS 43.5] 33.2) 58.1) 61.2) 69.3) 97.1) 60.1) 53.0) 42.4) 61.2) 68.3) 75.7) 98.2) 76.1) 53.1) 41.6) 65.4) 62.9) 71.9) 107.4) 70.0 
go ec erie 39.6} 37.5] 61.5) 60.1) 70.7] 96.7) 59.2) 51.9) 45.2) 63.4) 68.6) 77.3) 99.4] 76.6) 49.6) 47.4] 64.7] 63.2] 74.8) 108.4) 71.6 
BR oo ack ncenketanadane 37.4] 42.1) 60.3) 57.9) 72.2) 96.1) 56.7) 50.4] 48.8) 63.9) 67.1) 78.5) 98.3) 76.2} 48.6) 52.8) 67.4) 66.9) 78.3) 107.6} 70.8 
| ee RPG SS FE -| 33.3) 45.5) 54.1] 56.1] 72.4] 91.9) 56.0) 46.7) 51.1) 62.7) 66.9] 77.9) 95.7| 76.3) 45.9) 61.4) 67.4) 65.8) 81.0) 107.1) 72.8 
0 a Sees ee ie 34.8) 53.2) 55.8) 61.8] 77.0) 96.2] 61.1) 44.9) 54.0) 64.2) 71.6) 80.7) 99.4) 79.1) 44.5) 60.3) 64.0) 71.3] 88.6] 108.8) 77.4 
September. _...............-----] 37.5] 53.3] 51.9) 62.8) 77.6) 90.3] 62.9) 48.1) 56.5) 64.3) 73.2) 80.5) 94.9) 81.0) 47.7) 63.0) 64.6) 71.1) 92.5) 105.0) 77.1 
SS eee eee 40.5| 54.8) 55.8] 68.0) 82.4) 88.3] 66.0) 48.8) 58.2) 64.4) 76.1) 84.5) 94.3) 83.2) 47.7) 63.0) 67.2) 71.0) 89.3) 99.4) 74.3 
ee 7 39.1) 51.9) 55.1) 66.0) 81.1) 75.9 7.0} 46.7] 58.8) 64.2) 76.7) 86.6) 89.1) 83.6) 46.2) 60.9) 61.5) 69.8) 91.3) 91.4] 74.2 
Eee = 37.2) 50.2) 56.6) 65.6) 85.4] 68.3] 69.0) 46.6) 58.3) 66.0) 76.7) 91.4) 85.1) 86.8) 48.8) 61.9) 61.2) 72.9; 93.8) 87.8) 81.4 
Monthly average.._.....-...-- _| 40.8] 43.5) 55.4) 61.5) 73.4] 88.6) 61.9] 50.9) 50.2) 62.5) 70.4) 79.5) 94.0) 79.8) 50.7; 54.1) 64.3) 66.8] 81.4) 100.7) 74.9 
Philadelphia Pittsburgh Wilmington 
Month Ss 
1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 
61. 2} 41.6] 56.4] 66.9} 70.8] 84.2) 68.6) 80.2) 92.9) 90.1] 63.8) 40.5} 22.1] 38.8] 48.5) 59.5) 85.7) 55. 5/114. 2) 80.7) 63.1] 48.0) 60.7) 63.4] 73.4/ 85.9) 70.8 
59.4] 41.9] 60.6] 67.4] 70.3) 85.9] 71.2) 93.3) 99.0) 95. 7| 63.8] 39.1] 24.4] 43.8) 54.9) 61.3) 95.4) 56. 5/108. 4) 83.8) 65.4] 49.3] 65.7] 65.2) 71.6] 87.3) 66.2 
57. 2| 39.0} 63.8} 69.6] 71.7] 89.2] 70.2) 93.7) 99.5] 94.3) 63.4) 39.7] 23.6) 48.4) 56.2) 62.4) 99.4] 55. 3/108.9) 85.7| 63.0) 44.2) 66.4] 64.2] 70.2) 92.7) 65.8 
50. 5] 39. 2] 64.5! 69.4] 68.5) 90.6) 66.0) 88. 8)102.3) 96.4] 67.1) 36.7) 25.2) 50.8) 56.5) 73.3/109. 4) 53.6)112.3) 81.9) 57.9] 42.3) 67.3] 65.5) 70. 7/100. 2} 61.7 
47.5] 43.4] 63.7] 67.4] 70.9] 85.3] 63.3] 91.6103. 5) 94.9) 61.7] 32.1) 28.2) 60.1) 55.6) 74.4/111.0) 52. 8/109. 1) 84.4] 53.9] 48.5) 66.7) 65.2) 72.7}100. 7] 62.7 
45.7) 47.0] 62.9] 67.5) 72.0] 88.6! 62.2) 87. 6/102.0) 89. 5) 53.1) 31.5] 36.2) 60.2) 51.2) 77.6)111. 2) 48. 6/108. 5) 80.1) 51.8) 54.2) 69.5) 67.0) 75. 9/100. 5} 61.9 
42.3) 49.9] 62.5] 66.4] 72.5) 87.6) 63.3) 75.9) 96.0} 82.2) 49.1) 26.1] 40.0] 45.8) 47.3) 76. 5/103. 3) 45. 3/102. 6) 73.6) 48.9) 62.8] 69.3) 65.8] 77.2) 97.6) 62.5 
42. 5| 57.3} 63.4] 70.1] 77.8} 89.1] 66.0) 89. 7/104. 9) 84.1) 46.6} 26.0) 50.0] 50.5) 55.3) 79.0/112. 2) 51.9/100. 1] 72.1) 46.9) 62.1] 66.0) 67.4] 81.6] 93.2) 63.5 
47. 5| 62.2] 61.7] 72.6] 77.5) 86.1] 68.8) 85.9) 98.8) 79.8) 46.0] 25.6] 46.3] 43.1] 56.3) 80. 1/100. 1] 52.2) 95.2) 67.2) 50.2) 64.5) 65.5) 69.1) 81.8] 93.1] 64.7 
50. 4| 66.2) 65.7] 74.3) 82.5] 87.3] 69.8) 94.0) 98.9) 76.2) 43.0] 27.5) 44.7] 46.8] 64.4) 85.7) 95.8] 57.5) 91.0) 60.9) 50.2) 64.6) 68.8) 71.0] 84.3] 89.3] 65.0 
47.5} 62.1] 67.2] 72.9] 82.2] 79.9] 70.4) 91.2) 98.5) 67.4] 40.1] 27.5] 42.8) 45.7| 62.6] 81.8) 78.3] 61.4) 81.3) 59.4] 48.2) 62.5) 62.8] 71.1] 86.6) 81.9) 65.5 
45.0] 59.1] 69.6] 73.1] 84.3] 75.9] 74.6) 91.5] 88.0] 64.5) 41.2] 24.0] 43.3) 47.2] 62.4] 90.0) 65.9) 62.5) 79.7) 61.3) 51.2) 63.7 62.6 74.3) 88.5] 78.2) 72.2 
Monthly average___| 49.7] 50.7| 63.5] 69.8] 75.1) 85.8] 67.9] 88.6) 98.7) 84.6] 53.2] 31.4] 35.6) 48.4) 55.9) 75.1) 97.3) 54.4/100.9) 74.3) 54.2) 55.6) 65.9) 67.4) 77.9) 91.7] 65.2 
1 Revised series. Compiled by the Federal Reserve Bank of Philadelphia, The revision was occasioned by the adjustment of the data to the Censuses of Manufactures 
for 1933, 1935, and 1937. The revision for pay rolls in Pittsburgh and Wilmington back to 1928 and 1930, respectively, are due to further adjustments in the data for the 
1929 and 1931 census periods. No revision in the employment data for these periods was necessary. For 1939 data see pp. 26-27 of this issue. 
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Table 13.—DEALERS’ AND MANUFACTURERS’ STOCKS OF LEAF TOBACCO! 

















































































































[Thousands of pounds] 
| 
|| Flue- | Fire- For- Flue- | Fire- Fore 
|| cured | cured Miscel-) For- | eign. cured | cured Miscel-| For- | eign. 
lane- | eign- lane- | eign- 
| and and | Cigar ous own | 8rown and and | Cigar ou wn | srown 
Year and quarter | Total | light | dark leaf de- = ciga- || Year and quarter | Total light dark | leaf don ate — 
| aire air- | types | nestic| leaf | rette air- air- | types | mestic loot rette 
| cured | cured cen | tomee | on cured | cured i sary to- 
| || types | types | ypes | 'YPes | bacco types | types ypes | tYPes | bacco 
1912 1926 
SOPRA See meee Be a Been ea ae eee aia peers 1 aE mee 2, 302, 365/| 1, 307,006) 432,071) 484,877} 2,352) 10,648] 65,411 
LT SRE EES RR SESE Tere een ee eee BAN ERC VL EPS see 2, 108, 720}| 1, 140, 594] 419, 413) 474,035} 2,086) 10,163) 62,429 
September. _---_-_-- 1, 204,353, 547,350) 227,971| 381,880} 4,930} 7,178] 35,044]! September__-.------ 1, 999, 954]| 1, 128, 946] 364, 160] 437,033] 1,530) 11,608] 56,677 
December.......---- Ra RR | TR ee Sa a Ties Soe» Sahel Te EG) December.-------.-- 2, 089, 431|| 1, 284, 831} 328, 683/ 401,762) 1,722) 11,589) 60,844 
| 
1913 | ! 1927 
Miareli. <.cc00532 1, 550, 969} 690, 484) 363,358) 440,974, 4,061) 7,293) 44,799)| March__......._---- 2, 353, 081|| 1, 329, 693) 454, 296} 476,509} 1,829) 12,706) 78,048 
Gr te ene USERS Oe: BERS Sed eae ey Aas SSE, Meee es 8 ee iainceatateS 2,084, 168/| 1, 153, 408) 408, 464) 421,941} 1,841| 13,792) 84,722 
September-...---- _.|1, 269, 701)) 546,856) 275,510) 389,748) 1,524) 9,531) 46,532)| September. ________- 2, 084, 518|| 1, 220, 648] 353, 003! 413,064) 1,219) 16,419} 80, 165 
December--..------- Beery | ABE) nein Clase) Cees Eee eS| see oe |b |” eS 2, 195, 203|| 1, 402, 858) 339, 444| 347,642) 1, 784/ 16,556) 86,919 
| 
1914 | || | | | 1928 
Mare. —..J.22sa0e: 1, 573, 387) 704, 533) 389,976) 412,811) 3,488} 8,761) 53,818} March.____________. 2, 280, 780|| 1,355,442) 371,826] 440,072} 1,979) 15,605) 95, 856 
fi ERE SS SEEN eee B: painintion| SSRIS ee Feesare Bixee Mewtic 1 Re Se 1, 984, 855|| 1, 157,079] 320, 840] 398,533] 1,683) 14,941/ 91,779 
September. .__------ '1, 265,172} 536, 789) 295,604) 363,949)  2,578| 11,263) 54,989|| September________-- 1, 930, 154|| 1, 208, 928) 264, 793! 356,843] 1,195) 16,727) 81,668 
December... ---- -n2-|-neneseos RRR. nhatedien: etna Gees Pease Aeaesve || December_....._---- 2, 015, 527|| 1, 329, 603} 254,782) 324,100} 1,842) 16,832) 88, 368 
1915 | | | | 192 
MiarGh. Soares 1,690, 186 | 814,425) 368,401) 432,954) 4,106) 9,842) 60,458) March. _....___.__.. 2, 228, 257|| 1,377, 002) 300,415) 445,524) 6, 746} 13,800) 84, 770 
Afi: rN sak feed ES Si ite sl VRE NS ee SE SETAE) Peas St ie ooo a 1, 932, 638/| 1, 172,730) 263, 761! 398,508} 3,563) 13,171) 80,905 
September. .-_-.-__- 1,375, 335 | 647,903) 283,346, 374,959, 5, 188) 10,870} 53,069) September-.-______- 1, 855, 417|| 1, 196, 560) 211, 762} 360,705} 2,808] 14,209) 69, 373 
Pas as0350 A acseoasn Bbsiees: ome ieee Ci Fomsiere Reuss December-..-.....-.| 2,018, 057|| 1,357,900} 230,221) 340,247| 2,408} 14,628 72, 653 
1916 | | | | 1930 
March... ....< a. 1,622, 601)| 810, 880} 350, 895) 396,739, 3,588} 8,470} 52,029)| March.___________. 2, 250, 381|| 1, 428, 836) 308, 501} 412,729} 4,884) 16,409) 79,022 
June...... ecenivete ede Beraee ARE "spsietais eae RS SD JE eee 1, 979, 851/| 1, 227, 712) 269, 663} 387,855| 3, 449) 17,132) 74, 040 
September--_---.----|1, 180,938 || 568, 694] 248, 419} 302,646] 2,550} 9,967) 48,662/| September__-______-- 1, 900, 392)| 1, 262, 824) 205, 385! 350,691} 3,412) 16,083) 61, 997 
December- -_.--- cee 194, 028} 623, 998} 252, 586) 259,585) 2,774) 8,814| 46, 271|/| December___-.-...-- 2, 135, 030)| 1, 506, 683) 217, 294) 325,042} 3, 232) 15,270) 67, 509 
| } 
1917 | | \\ 9 
March. .......---.--|1,592, 495 | 735, 554) 455, 959) 348,472) 2,912) 6,944) 42,654)) March. _-.-.......-. 2, 464, 263|| 1, 645, 293) 308, 472) 409,302) 3,447) 17,414) 80,335 
Eh Ger -|1,435, 907 | 631, 106) 414, 822} 339,057} 2,721{ 6,748] 41, 453|) June___...._-.-_--- 2, 196, 895|| 1,391, 278] 286,278] 425,443] 3,323) 16,406) 74, 167 
September. _-_---._- |1,317,838.| 673, 764) 296, 204) 294,123) 2,584] 8,698) 42,465) September_________- 2, 115, 665|| 1, 398, 825) 240, 459) 394,528} 3,030! 16,064) 62, 759 
December... -.------}1,346, 203} 731, 871} 299,736, 251,679} 3,081! 9,574] 50, 262} December-__-___..-- 2, 312, 850|| 1, 632, 727! 225, 803] 372,743} 3,347) 15,683] 62, 547 
1918 | I 1932 | 
RAE esas |1, 669,905 | 839,954) 400, 241| 357,572) 4,719) 9,439) 57,980|/| March..-__..._____-. 2, 714, 442|| 1, 820, 499) 315, 866) 471,918} 3,410) 16,108) 86, 641 
YES PAE |1, 571,641)! 652,801] 477,602} 353,941! 6,226] 11,350| 69, 721| re 2, 553, 143}! 1, 646, 468] 321, 487) 485,943)  2,950| 15,557| 80, 738 
September--__.....-- {1,441,850} 647,175} 407,332) 310,722) 5,872} 12,027} 58, 722|| September -___._..-- 2, 394, 061|| 1, 555,727} 290, 606] 458,704) 2,514| 14,530) 71, 980 
December.........-- 1, 414, 898 | 688, 864) 362,034! 289,485/ 6,357| 10,905] 57, 253/| December...-_____-- 2, 454, 151|| 1, 652, 949) 280,044) 436,610] 2,680} 13,368, 68, 500 
1919 || 1933 
Mareh: ._...-- ..----|1,852,977}| 918, 735) 516,302) 342,411] 6,743} 9,630] 59, 156}| March____.________- 2, 598, 208|| 1, 692, 165) 357,834) 442,019} 2,472) 12,607) 91,111 
MUA = ne eereraccea 1, 597, 640 741, 796) 417, 604) 363,964) 8,252) 9, 243/56, 781|/ June--______-_.._..- 2, 390, 100)! 1, 496, 056) 339, 531] 452,994) 2,414) 12,917] 86, 188 
September. .....-..- |1, 441, 789|| 727, 107| 294, 245| 342,791] 7,580) 11,911) 58, 155|| September. ______ 2, 295, 392|| 1, 475, 281| 287, 522) 440,285) 2,464) 13,031) 76, 809 
December... ....-.--|1, 502, 578 | 814, 460) 285, 182) 321,270} 9,034) 11,621) 61,011|| December______.__-- 2, 496, 751|| 1, 723,958) 255,327] 428,301] 2,612) 12,475) 74,078 
| 
1920 | | 1934 
March. ....... ------|1, 803, 050|] 883, 630) 457, 853) 369,593) 9,210) 11,587) 71,177|) March.....____...-- 2, 780, 331|| 1, 913, 580} 335,216) 435,451} 2,861] 12,745) 80,478 
es a ..|1, 648, 187}| 745, 805] 410, 370} 392,796} 10,073) 12, 480 76, 663|| June...-.-.-.---__.- 2, 529, 233|| 1, 685, 636] 313, 384) 438,061; 2,427) 11,860) 77,865 
September. ________- 1, 448, 613/| 612, 746] 359,310] 374,991] 10,489) 15,483} 75, 594/) September________-- 2, 521, 363)| 1, 743, 965] 273, 301) 421,349] 2,844] 11,590] 68,314 
December.........-- 1, 660, 531)} 917,036} 306, 766] 339,713) 8,635) 14,141} 74,240)| December__._____._- 2, 550, 981)/ 1, 806, 679) 252, 693) 408, 589) 2, 278/11, 538) 69, 204 
1921 || 1935 
March. ..__........-|2,072, 998, 1, 148, 948) 407,093 416,457) 12,403! 12,334) 75,763} March............-- 2, 683, 387|| 1,810, 412) 337,115, 439,661} 2,185] 11,370) 82, 644 
1 pees 1, 902, 492)|1, 013, 364] 392, 835] 405,307] 12,547} 10,981) 67,458) June____-_______- _.-| 2,469, 282|| 1, 630,811) 325,310) 422,813} 2,158) 11,966) 76,224 
September. __.._._-- 1, 762, 747|| 964, 822} 330, 832} 383,203) 10,550} 12,468} 60,872)) September ___- _..--| 2,511, 516|| 1,741, 660) 293, 646] 394,403} 1,900) 13,427] 66,480 
December_...__. ..--|1, 786, 998) |1, 027, 048} 320, 803) 357,172) 7,718] 11,881] 62,376|| December_._______-- 2, 710, 805|| 1, 968, 391/ 267, 195] 393,781} 1,735) 13,828) 65,875 
1922 | 1936 
SIR os a cscsis enn aisis 2, 028, 537|/1, 079, 148} 409, 387) 452,305} 7,526) 11,224) 68,947|| March._._._.___..-- 2, 761, 749|| 1, 896, 591) 338, 678] 427,677) 1,511] 14,392) 82, 900 
June. .___.........-.|1, 836, 526|| 929, 717] 350, 867| 465,243) 6,937] 11,727} 72,035|| June--..._.._._....- 2, 484, 305|| 1, 666, 731) 305, 996| 423,851} 1,105) 12,736] 73, 886 
September..__._-._- 1, 656, 569|| 869, 114) 265, 882| 432,089) 7,532) 13,932) 68,020|| September_- 2, 454, 753|| 1,716, 909} 270, 199} 391,759} 1,230) 12,010) 62,646 
December..........- 1, 699, 984} 975,059] 249,043) 393,951] 4,805] 12,340] 64,786|| December__________- 2, 533, 154|| 1, 861,072) 244,861| 359,427) 1,748) 11,485) 54, 561 
1923 i | 193 
tT Sa ees 2, 090, 447) |1, 108, 632) 400, 460) 498,304! 5,244) 10,893) 66,914|| March..___________- 2, 607, 323|| 1, 791, 434) 294, 508) 430, 262} 1, 366 11,648} 78, 105 
WO te roa a ose |1, 920, 285)| 983, 403) 376,939) 478,796] 4,249) 10, 766] 66, 132|| June____.___.___._-. 2, 325, 910|| 1, 572, 587) 252, 768) 418,306) 1,429) 11,228) 69, 592 
September_________- /1, 767, 502)) 945, 443) 290, 317| 445,929) 3, 566/13, 982) 68, 265/| September. _.____.. 2, 353, 263|| 1, 688, 700} 218, 959) 373,005] 1,230) 11,496) 59, 873 
December.....-... --/1, 878, 270 1, 108, 613} 282,431) 410,148) 2,667, 11,906} 62,505)| December_________- 2, 556, 614|| 1, 925, 763} 204, 369) 343,406) 1,736) 10,971) 70,369 
1924 | i = 1938 
Maree. occ. ..--|2, 240, 605||1, 301, 420) 388, 156) 478,169) 2,716) 9,820} 60,324)| March___._._______. 2, 786, 256|| 1, 955, 638) 297,898) 427,570} 1,533) 11,220) 92,397 
eee 2, 088, 057||1, 119, 554) 391, 232) 501,086! 2, 506; 10,315] 63, 364) Jume.______________. 2, 503, 939}| 1, 735, 592} 260, 515) 412,093} 1,429) 11,705) 82, 605 
September. .__..___- 1, 958, 966) |1, 105, 700) 311, 107) 461, 415) 2, 54 13, 295] 64,908|| September_________- 2, 569, 124|| 1, 882, 235) 228, 701| 374,776) 1,295) 11,880) 70, 237 
December........... |1, 947, 230) 1, 151, 621] 204, 448 421,855 2,390} 12,307} 64,609)| December... _____.. 2, 704, 804)| 2,044, 689) 212, 874) 346,589) 2, 686/11, 698) 86, 268 
| 
1925 | |] | 1939 
PRM ooo on ec ancatre 2, 298, 106||1, 283, 748) 443, 197) 476,970} 3,258) 12,731! 78,202)! March...._......_.. 2, 727, 678|| 1, 968, 464) 250, 764| 385,574) 2,770) 11,977) 108,129 
Le aE 2, 082, 280)|1, 116, 891| 399, 793, 476,540} 3,174) 12,023} 73,859) Jume____._...___.--- 2, 466, 719|| 1, 759, 832) 221,365) 368,515] 2,713) 12, 764) 101, 530 
September........-- 1, 978, 962 1, 136, 432) 326, 823 437,990, 2.086, 12.857] 62,774|| September_...______ 2, 555, 771|| 1,918,036) 192, 277| 335,724) 3,003) 14,075) 92,656 
December... .....-- 2, 055, 703 1, 242, 343, 331,812, 401,322, 2,044) 12, 509| 65,673|| December______..__- »3, 129, 569| #2, 500, 476 7183, 579 7309, 543| 93, 209, 916, 226, 9116, 536 





! New series. Compiled by the U. S. Department of Agriculture, Agricultural Marketing Service (prior to 1929 data collected by the U. S. Department of Commerce, Bureau 
ofthe Census). Data represent stocks of tobacco on a farm-sales-weight basis, owned by all leaf tobacco dealers, manufacturers, quasi-manufacturers, growers’ cooperative asso- 
ciations, warehousemen, brokers, holders, and owners, except manufacturers manufacturing less than 35,000 pounds of tobacco, less than 185,000 cigars, or less than 750,000 
cigarettes, during the first three quarters of the preceding calendar year. Growers are not required to report their stocks under the law. Data collected by the Department of 
Agriculture are on an ownership basis, i. e., include stocks actually owned by those enumerated above, while those collected by the Census Bureau represent holdings irre- 
spective of ownership. Data on foreign-grown cigar leaf and cigarette tobacco were reported as a combined total prior to Dec. 31, 1929. Figures for earlier years for these types 
are estimated on the basis of the percentage of each reported in later years. All data on domestic stemmed tobacco have been converted to an unstemmed basis and the un- 
stemmed is further converted to a farm-sales weight by allowing for normal shrinkage and losses of dirt, sand, and moisture in handling. Each type of tobacco has a different 
yield and the conversion factors used in these computations are shown in circular No. 435, issued in July 1937 by the Department of Agriculture. Foreign data are converted 
to an unstemmed basis and, since the weight at time of oy | is analogous to the farm-sales weight of domestic types, they can be combined directly with the data for domestic 
types on a farm-sales weight basis. Data are reported as of the first of April, July, October, and January, and have been moved back to the last day of the preceding month 
for the presentation in the Survey. 

These data differ from those shown currently on page 44, which are merely a numerical sum of stemmed and unstemmed tobacco and for which no adjustment has been 
made bond a or losses in weight. Also, the new classifications provide a more detailed presentation of the major types of tobacco. 

» Preliminary. 
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Table 14.—RAILWAY EQUIPMENT SHIPMENTS ! 


[Number] 


Month 1915 1919 | 1920 | 1921 | 1922 | 1923 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 
= | | | | | 
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Total freight cars 


March 1940 


1934 | 1935 | 1936 | 1937 | 1938 | 1939 
| 


















































January ‘ - 11,600 6,386 7,827 1,305, 11 624 5, 947/10, 947 3,810) 3, 124 774, 1,744 8, 005 845 320 3 48 121 746; 2,846) 1,101) 1, 148 
February ee | 11,158 4,813) 6,776 1,566) 9,746, 6,345.12, 890 7, 604) 3, 275 735, 950 9,490 633 10 15 24 99 430 2, 644 408) 1,927 
March aie | 8,314 4,790 6,453) 3,945 12,447) 5,935 13,210) 8,811! 4,605) 3,332 3, 269) 6, 219 762 3 y 25 143 189 5, 541 688 2, 194 
April . . 8,574 4,039 5, 3: 4,271) 10,424 6, 764.11, 738 9, 257) 5,810 4,593) 5, 736) 9,697 1, O82 4 20 159 534 2,168) 6,711 464) 1, 313 
May... . 8,685 4,017) 4,039 4,965) 12,162 8,153) 9,445 8,170) 6, 202) 5,933 8,489) 6, 788 648 153 40 191) 1, 231) 2,514) 6, 0380 194 279 
June x 5, 836) 3,316 2,658, 3,168 12,502 9,655 9,958 10,009) 6,378! 5,172) 6,517) 6, 138 715 3 2 1,618 66) 2,172 5,470 362) 2, 149 
ae 9, 580, 2,963 4,891) 4, 603, 11,896 12,099 7, 282 9, 287) 5, 544) 4,988) 7, 130) 5, 626 318 3 165, 3, 129 40 1,930) 6,051 423 &82 
August _. ; 23,408 4,240 3,046 6,705 14,127 11,757 5,866 8.389) 5,317) 5, 2905) 8,063 6,113 524 44 27| 4, 186 17 3, 854 573 813 
September 24,156 4,617) 2,083 6,174 13,379) 11,966 6,045) 5, 606) 4, 397) 3,220) 7,614 4,380, 880 I 42 3,331 20 4, 964 2,336 =799 
October | 13, 787) 6, 667 548 8,860) 13,947, 11,141 3, 147, 5,311) 4,320) 2,507) 7,836 2, 634 606 0 162) 1, 788) 1, 281) 5, 205 1,662 1, 160 
November SS i | 11,303 6, 878 433, 9,803 13,566 8, 564 3,365 2,433) 3,780 1,640 6,956 1,182 250 12 62 768; 1, 755) 3, 799 1, 136) 2, 616 
December. _.- ey 6, 608 8, 660 630; 9,900) 12,393) 7,351) 3,891) 2,656) 2,545) 1, 639) 7, 856 607 646 13 67 1,095) 1,912) 3,521) 2,959) 1, 254, 4, 366 
1 Eo ane ore 95, 532 143, 009 61, 386 44, 610 65, 265 148, 213 105, 677 97, 784/81, 343 55, 297 39, 828 72, 160,66,879 7,909 566 1, 014 16, 362) 7, 228/31, 492 63, 250 10, 601 19, 646 
Monthly average....--) 7, 961/ 11,917) 5,116 3,718 5,439) 12,351, 8,806 8,149) 6,779) 4,608) 3,319 6,013) 5, 573 659 47 85) 1, 364 602; 2, 624) 5, 271 883) 1, 637 
Domestic freight cars 
January 7,975 4,482) 7,008 1,281) 11,251) 5,913 10,413) 3,479) 3,075 576 455) 7, 336 735 262 3 22 65 746 2, 766 995 1, 148 
February 6,513) 3,774) 6,276 1,509) 9,610 6, 29012, 436) 7,112) 3, 261 735 685) 9, 256 533 10 15 24 99 430 2,615 408 1,917 
March 2, 536 2.796 5,753) 3,773) 12,396 5, 803/12, 997) 8,668) 4,601) 3,281) 3, 259, 6, 091 657 3 9 21 143 186) 5, 520 688) 2,174 
April 1, 220, 2, 127; 4,455) 4,094) 10,384 6, 759,11, 598) 9, 207| 5,802) 4, 349) 5, 526) 9,461) 1, 082 4 20 159 162. 2,066 6,711 210 1,313 
May 212 2,630 3,610) 4,670 11,968 8,058 9,416 8, 130 5,879) 8,380 6,788 646 153 40) 190 401 2,299 6, 030 188 279 
June 541 2,608, 2,245 2,996 12,282 9,614 9,942 10, 008 5, 140, 6,514 6, 131 655 3 2 1,616 66, 2,056 5, 455 354 2, 148 
July 2, 644) 2,583 4,458) 4,552, 11,844 12,095) 7,122) 9, 185 4,933 6,984 5, 601 318 3 120. 3, 059 38) 1,924 6, 047 407 880 
August : 18, 393 3,056) 2,864 6,609) 14,065 11,696 5,661) 8, 340 5, 261) 7,885) 6,107 499 19 392 4, 184 17 3, 804) 6,383 550 804 
September - - - - ‘ 19, 854) 3,529) 1, 733) 6,140 13,115 11,939 5,959 5, 560 3,000, 7, 239 4, 321 S76 ] 22} 3, 329 27) 4, 963! 6, 143) 2, 308 740 
October . | 10,078 5, 999 248; 8,822 13,674 10,751) 2,790) 4, 388 2, 345; 7, 381) 2, 482 606 0 112 1,768 1,281 5,205 6,434) 1,655 1,110 
November _..| 8,682) 5,902 241; 9,786 13,480 8,120) 2,649) 2, 376 1,549 6,891) 1, 139 250 12 62 748) 1,754) 3,799) 5,350} 1,023) 2, 616 
December | 4,197) 7, 298 368) 9, 634) 12,228) 7,055) 3,724, 2, 450 1, 327) 7, 513 436 642 12 66; 1,091) 1,912 3,491) 2,475) 1, 204) 4, 136 
Total_...__- sme 52, 704 82, 845 46, 784 39, 259 63, 866 146, 247 104, 093 94, 707 78, 898 54, 830 38, 375 68, 712 65, 149 7, 499 {82 863 16,211 5,965 30, 969 61,929 9, 990 19, 265 
Monthly average-___. 4,392) 6,904 3,899) 3,272) 5,322 12,187, 8,674) 7,892 6,575) 4,569) 3,198 5,726 5, 429 625 40 72! 1,351 497, 2,581 5, 161 833 1, 605 
| i awe ie x = = eee 2 
Total passenger cars 
January. .........-----| | 35 10 43 28 48 132 105 181 68 78 181 198 33 0 0 0 44 0 2 35 7 
February 14 4 64 17 96 113 99) 165 85 75, 292) 191 30 0 0 2 10 1 28 35 0 
March 19 39 69 15 142 171 107 115 101 80 131 65 24 1 2 0 13 } 3 42 C 
April . 26 15 116 22 132 141 268 229 119 51 120 6 37 0 0 3 $7 5 12 0 12 
May : 57 0 144 58 152 116 114 238 59 23 48 114 38 0 0 0 10 5 6 14 15 
June ‘ 16 21 163 75 144 138 118 224 152 95 94 Ys 13 0 0 0 11 12 83 6 g 
July e vei . 3 45 90 65 122 113 119! 232 124 123 64 51 2 0 4 ) 13 0 108 ¢ 18 
August _- oa - if 34 104 135 145 167 171 187 162 147 76 sO s 0 0 5¢ 45 2 S4 22 9 
September . 0 38 55 QS 115 122 69 188 225 146 96 62 0 0 0 38 0 1 s0 19 22 
October 0 34 34 100 108 155 66 197 119 68 69 94 91 3 0 $1 4 60 55 3 12 
November-- ; . 2 55 9 120 119 209 56 145 166 166 189 67 0 12 0 2 0 16 19 0 54 
December ---.------- : 19 113 i] 171 156 258 SS 186 227 181 136 18 2 17 0 44 0 24 36 0 36 
Total aes 840 226 408 900 904! 1,579) 1,835) 1,380) 2, 287; 1,607) 1,233) 1,796; 1, 124 208 33 6 191 197 130 516 182 195 
Monthly average------ 70 19 34 75 75 132 153 115) 191) 134 103 150 94 17 3 1 16 lf 1] 43 15 16 
| | 
Domestic passenger cars 
ge ey 29 1 43 28 143 106) 105 162 50 68 179 183 33 0 0 0 44 0 2 35 7 
February ; : | 10 4 50 17 96 113 99 165 84 73 292 191 30 0 0 y 10 l 28 35 0 
March ‘ c mS 32 11 69 15 137 166 107 102 86 30 431 55 24 ] 2 0 13 4 3 42 0 
April —s wets he 16 15 116 22 128 135 262 229 119 34 112 74 37 0 0 3 47 5 3 0 12 
May...--- pamen we 12 0 138 38 142 107 114 226 59 18 44 111 38 0 0 0 10 ) 6 14 5 
June_.- chet Re 16 0 159 41 140 138 118 218) 152 95 82 98 13 0 0) 0 11 12 73 6 9 
Re eer Seen an 3 18 90 55 122 113 112 232 124 123 53 51 2 0 4 5 13 0 99 6 18 
ene eee - 5 21 104 111 145 167 151 187 156 144 64 80 8 0 0 56 45 2 75 22 9 
SS EEA TS RES 0 38 37 68 112 121 60 173 225 143 77 62 0 0 0 38 0 1 46 19 22 
i =e es 0 21 34 90 105 149 66 197 119 68 69 94 0) 3 0 41 4 60 39 3 12 
November. GEESE OER 1 48 9} 120 119 208 56; 114) 164) 166) 149 67 0 12 0 2 0 16 19 0 54 
December. _- & 2 96 2 143 145 258 &8 171 227 150 116 18 2 17 0 29 0 24 36 0 36 
Total... | 756 126; 273) 851 748, 1,534) 1,781, 1,338) 2,176) 1,565) 1,112 1,668) 1, 084 187 33 6 176; 197 130; 429 182 195 
| 
Monthly average. --_-- | 63 11| 23 71 62 128 148) 112; 181 130 93) 139 90 16 3 1 15 16) 11 36 15 16 





1 Revised series. Compiled by the American Railway Car Institute. Data are for the shipments of private car builders only, and do not include the installation of cars 
built in railroad shops, or those built for the Pullman Co., either in its own shops or in those of other builders. The revisions shown here bring the monthly data into agree- 


ment with corrected annual totals, 
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Table 15.—CANADIAN EXPORTS (EXCLUDING GOLD)! 


(Thousands of dollars] 



































Month 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 
| ) eee 85, 161 84, 564 83, 642 96, 383 71, 967 43, 428 38, 750 31, 808 46, 873 44, 174 54, 011 77, 837 71, 512 70, 810 
POnnIAty ..<-<<.-<2605- 88, 394 79, 410 89, 315 82, 665 65, 631 43, 467 36, 824 26, 589 37, 993 47, 486 59, 845 64, 918 60, 444 58, 243 
pS ee eee 112,824 | 106,525 | 108,061 | 114, 683 88, 353 55, 104 , 758 36, 938 58, 011 58, 706 72, 742 84, 403 74, 222 70, 083 
Wc ceeaewncoent cas 60, 404 77, 877 59, 823 65, 199 50, 211 33, 701 27, 258 20, 231 31, 919 38, 171 46, 079 59, 884 51, 513 50, 987 
MOE iso ccseceoneae es 92,570 | 110,773 | 119,282 | 106,315 77, 173 59, 742 41, 029 45, 920 58, 073 62, 593 81, 038 91, 249 67, 921 80, 774 
URGE ccc cktewdneveoe 118,916 | 106,723 | 108,465 | 111,679 78, 152 54, 203 41, 306 46, 297 58, 274 52, 451 79, 347 95, 406 66, 832 77, 570 
LO SS eee 110, 826 80, 262 | 126,358 | 102, 871 76, 307 48, 468 42, 644 51,718 56, 386 57, 261 84, 492 91, 805 67, 269 76, 641 
ye Se ee ene 91, 049 95,172 | 113,015 95, 818 69, 785 47, 092 41, 414 44, 866 55, 519 71, 165 82, 407 91, 083 69, 913 76, 476 
September... -...--.---- 92, 717 98, 443 | 110, 963 86, 368 81, 263 46, 982 42, 218 58, 160 58, 380 65, 620 84, 495 83, 570 73, 109 82, 457 
Oo. eee ae 130,817 | 105,160 | 143,052 | 118, 225 83, 458 55, 368 56, 711 60, 843 67, 940 85,127 | 102, 066 94, 192 89, 254 91, 419 
Neveliver. --...-....-. 153, 460 | 154,680 | 169,479 | 110, 213 73, 833 58, 185 46, 336 60, 631 65, 344 84,930 | 109,311 | 101,879 86, 831 98, 490 
Deckmper. ..........<< 139,461 | 131,452 | 132,332 87, 925 67, 015 53, 819 42, 665 51, 483 61, 593 70, 252 94, 677 75, 897 69, 863 101, 973 

| See 1, 276, 599 |1, 231, 042 |1, 363, 788 1,178,342 | 883,148 | 599,560 | 497,914 | 535,484 | 656,306 | 737,936 | 950, 509 |1,012,122 | 848, 684 935, 922 
Monthly average-.-..-- 106, 383 | 102,587 | 113, 649 98, 195 73, 596 49, 963 41, 493 44, 624 54, 692 61, 495 79, 209 84, 343 70, 724 77, 993 


























1 Revised series. Data compiled by the Canadian Department of Trade and Commerce, Dominion Bureau of Statistics, External Trade Branch. The total dollar values 
of Canadian exports, 1926 to date, has been revised to exclude exports of nonmonetary gold, since data for gold exports and imports are currently being excluded from the 
trade reports as a war measure. Gold imports are negligible and their exclusion in recent months does not affect the comparability of that series, shown regularly on p. 56. 
Prior to 1926 gold was exported in the unrefined state and was included as merchandise; it was not until 1926 that the Government refinery operations began. Monthly data 
1923-25 shown in the 1932 Supplement are substantially correct with this limitation as to their comparability. 


Table 16.—BANK RATES TO CUSTOMERS! 


[Percent per annum] 






























































| 1928 | 1929 | 1930 | 1931 1932 | 1933 | 1934 | 1935 | 1936 1937 | 1938 | 1939 
Month = 4 a 
In New York City 

= | : = 
January Ree ie ere PS ee 4.38 | 5. 50 | 5. 43 | 3.74 4.51 3. 62 2.81 | 1.7 1.71 1.75 1.70 1.73 
EE OER BEL | 425/ 5481 5.10 3.89 4.52 3. 66 2. 62 | 1.81 1.71 1.75 1.70 170 
LS RAS ae eee ea 4. 38 | 5. 57 | 4.91 | 3. 67 4. 53 4.79 2.61 1.81 1.74 1.75 1. 65 2.13 
April RES Re Rete Naas: 97 7 4.50 | 5.72 4.61 3.67 | 4. 46 | 3.94 2.50- 1.74| 1.71 1.75 a4 eres 
May.. ‘ - - dies cecths oo casein mere ae 4. 63 | 5. 76 4. 44 | 3. 57 | 4. 24 | 3.71 | 2.55 | 1.81 1.71 1.73 1.70 
it ene ia ile at ER KER 4.88 | 5.79 | 4. 28 3. 66 | 4. 38 3. 51 2. 34 1.79 | 1.71 1.73 1.70 2.15 
a ee et rae Rae Oe | 5. 25 | 5. 80 | 4. 22 3.70 4.22 3. 29 2. 33 1.74 | 1. 67 1.73 1.70 
August......-__- Ties nen RL im cat 5.38 | 6.03 | 4.14 | 3. 58 | 4.14 | 3. 32 | 2. 42 1.76 | 1.74 1.73 | 1. 67 <a 
2 Se ep ene ee = 5. 50 | 6.09 | 4.00 | 3. 50 | 3.94 | 3.00 | 2. 32 1. 66 1.70 1. 65 | 1.70 2.04 
oe es Seen a eee 5. 50 | 6. 11 | 3. 92 | 3. 82 | 4.01 | 2. 96 | 2. 36 1. 2 1.7 1.73 | 1.70 | bale 
November-.-------- BEST e een oe Ce. 5.38 | 5.70 3.79 | 4.55 | 3. 66 | 2.80 | 2. 32 1. 73 1.74 1.7 1.70 | ; 
December... .-.--- : eneeacha 5.50} 5.54) 3.82 | 4.48); 3.78; 261) 2.27 1.78 1.74 1.7 1.70 | 1.96 

| 
Monthly average..___- 4.96 | 5.76 | 4,39 3. 82 | 4. 20 3. 43 2. 45 1.76 | 1.72 1.73 | 1.69 | 22.07 

| | | 

In 7 other Northern and Eastern Cities 
| | | | | 
ps a ee cree epee eae tein en =< 4. 52 5. 70 aye 4.23 | 4.86 | 4. 53 4.17 3. 57 | 3. 12 | 2.93 2.92 2.97 
ane. oS ee Scares 4. 59 5. 64 5. 4. 31 4. 93 4.38 3.98 3. 55 | 3. 16 2.95 2. 65 2.69 
March_-_ Jang ete ae 4.74 5.71 5. 30 4. 29 4.93 5.14 3. 94 3. 57 | 3.14 | 2. 87 2. 64 3.05 
Sa Pee ra See 4. 69 5.75 4.98 | 4. 22 4.89 4.88 3. 97 3. 53 2. 96 2. 93 2. 60 | id 
dL a eee 4.87| 5.79 4.93] 4.19 4.89 4. 66 3. 68 3.41] 2.99 3.01} 2.64 
p i SEE SNS BY CP e a selene ere Sais 5. 12 | 5. 85 | 4.89 4.15 4.92 4.68 3. 59 3. 34 3.02 2.79 | 2.78 3.05 
July 5.39 | 5. 80 | 4. 53 | 4.08 | 4. 80 | 4. 50 3. 55 3. 46 3.09 2. 82 | 2.78 
August re iis cere eee pe h 5. 42 | 5.92 | 4.47 | 4.10 | 4.88 4.31 3. 53 | 3. 26 3.02 | 2.76 271 
LO I SRO eee thee eee OES 2 5. 62 6.01 | 4. 44 4.09 4.71 | 4. 20 3. 56 3. 29 2.97 | 2. 83 2.74 | 2.78 
PE STS FEET PS ae ee 5. 64 | 5.99 | 4.49 | 4. 30 4.68 | 4.05 3. 56 3. 32 3.07 | 2.93 2.90 | 
Novem ber- - --- RSS ae ee et nw oe PF 5. 66 5. 93 | 4.38 | 4. 53 4. 60 | 4. 07 3. 48 | 3. 16 3.05 | 2.98 | 2.68 
re duierecee 5.70 | 5.78 | 4. 38 4.60 | 4.61 4.09 3. 45 | 3. 22 2.94 | 272} 2.95 2.59 
| | 
WMonthiy average... - 2 ccc tc acccas : 5. 16 5. 82 4. 84 | 4. 26 4.81 4. 46 3.71 3. 39 3.04 2.88 2.75 22.87 
In 11 Southern and Western Cities 

aes 1 ie Nias sh aeiad aoenaenaeee 5. 25 | 5. 73 | 5. 90 5.01 5. 26 4.74 4.12 3. 50 3. 23 3. 28 3.3 
| ae ee iy 22 aes 5.18 | 5.77 5. 80 4. 96 5. 25 4. 60 3.92 3. 56 3.15 3. 21 3. 26 
TEESE IR IT HE ATI GA IES SE 5. 23 | 5. 80 5.73 4.90 5. 29 | 4. 65 3.94 3. 55 3.17 3. 28 3.7 
[SO ES aan See eee Sho SPS) | 5. 23 | 5. 86 | 5. 56 4.93 | 5. 25 | 4. 60 3. 85 3. 46 3. 28 3.25 |_- 
Lo EAT AT NE BOE TIRE AAO TE EEE 5. 22 | 5.88 | 5.42 4.74 | 5. 22 | 4. 46 3.94 3. 43 3. 25 3. 20 
I nc ri et oe a ee eee 5. 34 | 5.97 | 5. 36 4.89 | 5. 18 | | 4. 24 3. 80 3. 51 3. 29 3. 31 3. 62 
| SRE GE SIRS EEE ee SSS | 5. 50 | 5.98 | 5. 31 4.72 | 5. 20 | | 4. 25 3. 65 | 3. 45 3.27 3.35 | i 
I ocr 2S eS oe 5.51 | 6.03 | 5. 25 | 4.75 | 5. 29 4.00 3. 67 3. 29 | 3. 26 | 3. 28 
Renin s sa! 0G eet ae eect ene ) 5. 52 | 6.04 | 5.15 | 4.76 | 5.20 | 4.10 | 3. 53 3. 33 | 3. 30 | 3. 26 | 3. 31 
October______- RAI IGN Sine ees. pe ee 5. 59 | 6.08 | 5.18 | 4.85 5. 07 | 4.12 | 3. 57 3. 25 | 3. 28 3. 21 
a Oe a en ete 5. 64 | 6.07 | 5.17 | 5.18 | 5. 07 4.01 | 3. 52 3. 27 | 3. 26 3. 20 | 
IMONTIIINONS os = on wwe dung Seen 5. 70 | 5.93 | 5.01 | 5.15 | 5.19 | 4.03 | 3. 65 3. 14 3. 23 | 3. 23 | 3. 32 

| | | 
WGNAY GROIN So coccnndsest 5.41 | 5. 93 | 5. 40 | 4.90 5. 21 5. 04 4. 32 3.76 3. 40 3. 25 3. 26 23.51 








1 Revised series. Computed by the Board of Governors of the Federal Reserre System. The data are averages of rates for new commercial and industrial loans charged cus- 


tomers by banks in principal cities. The banks reporting account for at least three-quarters of the commercial loans made by all banks in the selected cities. Beginning 
with March 1939 the rates charged on new loans are reported once each quarter. Data for March 1939 are based on rates during the last hal/ of the month; subsequent data 
are based on loans made during the first half of the specified month. The rates reported by the banks in each city are weighted according to the dollar volume of new loans 
made at various rates. To obtain the 2 group totals the city figures are then weighted according to their relative importance as indicated by the weekly report of loans of 
member banks in 101 cities. The monthly data through February 1939 are based on a slightly different type of rate. Instead of reporting all new commercial loans and the 
rates at which they were made, the banks reported the prevailing rate charged on the bulk of loans. The period covered in the monthly reports was the week ending with the 
middle of each month. In obtaining the group averages the city data are weighted in the same manner as indicated above. Figures for the first half of September 1938, com- 
parable with the quarterly form of eine, are: 2.00 percent for New York City; 2.75 percent for 7 other northern and eastern cities, and 3.25 percent for 11 southerr: 
and western cities. No other overlapping figures are available. The higher level of the quarterly figures may be due to smaller loans having more influence than they do 


in the monthly series. : , - 
It should be noted that the statistics presented in the above table involve not only a shift from a monthly to a quarterly basis of reporting and a more refined system of 


weighting the quarterly rates, but also a complete revision of the monthly figures previously shown in the Survey. ‘ 
For a more complete description of both the new and old series, see pp. 963-969 of the November 1939 Federal Reserve Bulletin. 


? Averages for 1939 are based on the quarterly figures. 
213501—40——2 
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Table 17.—EXPORTS OF SAWMILL PRODUCTS 


[Thousands of board feet] 


































































































































































































Total sawmill products ! 
Month tae Shit iT Se inal Bene Eatin MPa 050%, 
1913 | 1914 | 1915 | 1916 | 1917 | 1918 1919 | 1920 | 1921 | 1922 | 1923 1924 | 1925 | 1926 
| } 
or 243, 063 211, 316 67, 339 87,911 88, 963 89, 408 92, 067 141,805 | 92,980 | 168, 651 | 174, 172 336, 638 196, 783 209, 703 
eee 240, 169 165, 656 54, 145 113, 930 79, 440 78, 124 71, 627 120, 150 75, 701 145, 020 172, 286 | 242, 166 186, 002 222, 229 
EES 234, 043 227, 533 92, 677 97, 037 118, 464 85, 870 71, 728 149, 315 82, OS1 218, 536 173,399 | 224, 413 254, 893 264, 212 
Ria: 268, 003 274, 484 107, 080 112, 282 94, 738 93, 701 110,815 153, 521 107, 706 183, 799 194, 302 239, 140 254, 214 260, 114 
maey....... aabelatemaakaned 316, 133 240, 312 115, 463 118, 556 93, 353 122, 206 115, 200 176, 563 88, 932 161, 761 195, 797 213, 358 212, 821 264, 710 
RIE 8 caine 262, 109 241, 776 132, 635 108, 227 96, 406 99, 526 174, 618 151, 350 117, 493 188, 094 225, 307 202, 537 237, 388 267, 175 
SS SES ee 303, 801 235, 140 122, 578 105, 541 58, 924 93, 892 109, 963 172, 693 122, 746 142, 601 237,520 | 227,156 | 203, 257 198, 248 
MIND. conwneuecwonmes 289,845 | 133,382 143,016 101, 619 83, 282 79,267 | 175,870 | 156,318 114,824 | 157,247 | 231,495 | 209, 521 173, 457 242, 958 
on , ETE 252, 518 124, 375 124, 252 123, 669 82,973 99, 326 176, 616 142, 414 108, 255 145, 350 190, 482 210, 429 185, 290 239, 930 
ES. 243, 806 99, 332 124, 781 112, 986 109, 963 85, 360 111, 206 133, 606 135, 726 140, 036 180, 842 226, 010 225, 771 169, 928 
lS 185, 983 77, 135 107, 499 89, 736 71, 053 84, 756 132, 755 107, 784 128, 833 142,014 233, 043 189, 716 190, 791 246, 959 
December. ..........-- 191, 716 64, 190 108, 839 114, 005 191, 467 81, 517 143, 039 106, 223 162,379 | 148,523 | 251,896 | 219,457 | 285,847 235, 484 
| =. 3, 031, 189 | 2,094, 631 |1, 300, 304 |1, 285, 499 '1, 169, 026 |1, 092, 953 11, 485, 504 (1,711,742 1,337,656 |1,941,632 2,460,543 2,740,541 2, 606, 514 | 2,821, 651 
| | | | | 
Monthly average. -- --- | 252, 599 174, 553 108, 359 107,125 | 97,419 91,079 123, 792 142, 645 | 111, 471 | 161,803 | 205,045 | 228, 378 | 217, 210 235, 138 
| | ' 1 | | 
| | | | | 
Month | 1927 | 1928 1929 1930 1931 1932 | 1933 1934 1935 1936 1937 1938 | 1939 
Pe eon Se 
ee 234, 530 336, 439 314, 444 212, 344 149, 147 116, 022 95, 231 99,347 | 132,681 116, 097 | 71, 405 85, 478 70, 652 
| aes 200, 647 233, 813 229, 716 | 183, 022 96, 914 86, 066 73, 251 93, 138 130, 665 97,151 104, 007 69, 456 70, 727 
ae 222, 013 266, 981 281,473 | 222,855 111, 340 97, 176 110, 901 112, 448 127, 121 113, 970 144, 112 78, 900 92, 980 
eee 272, 644 252, 160 289,599 | 239,211 193, 900 112, 606 109, 125 141, 049 115, 077 129, 488 122, 152 75, 350 82, 956 
| IPAS EE SEN 283, 256 320, 712 274,940 | 230, 425 216, 641 103, 714 122, 736 81, 203 90, 273 114, 376 | 179, 422 99, 337 98, 932 
ae 290, 424 292, 167 286,342 | 259,371 175, 461 93, 342 116, 413 61, 903 72, 832 110, 574 | 153, 887 84, 807 112, 130 
eee 281, 651 257, 165 296, 200 189, 065 152, 715 79, 902 129, 307 76, 066 78, 508 126, 104 | 144, 292 | 81, 941 115, 264 
OS See 262, 165 226, 630 252, 243 182, 194 137, 306 78, 030 104, 634 153, 157 104, 213 112,572 | 148, 126 | 72, 342 124, 021 
September-.-.-.--..---- 281, 407 244, 708 225, 686 | 175, 095 117, 729 86, 339 98, 764 134, 232 126, 777 123, 899 | 92, 683 | 79, 692 100, 834 
SS eee 242, 893 275, 067 270, 433 | 152, 544 116, 794 111, 645 102, 243 120, 491 99, 180 109, 400 | 96, 156 81, 753 84, 326 
November. ..-.------ 239, 154 257, 603 208, 001 139, 239 106, 315 88, 474 91, 742 130, 312 109, 446 70, 819 | 96, 332 70, 023 73, 669 
December. ......---- 246, 638 275, 213 263, 469 | 162, 912 124, 368 101, 77 126, 896 145, 386 126, 493 59, 570 90, 629 98, 225 84, 832 
WML cuccccceee 3, 057, 424 | 3, 238, 656 | 3, 192, 547 | 2,348, 287 | 1,698, 630 | 1,155,095 | 1,281, 242 | 1,348,733 | 1,313,265 | 1,284,020 | 1, 443, 204 77, 304 1, 111, 323 
‘ Monthly average___- 254, 785 269, 888 266, 046 195, 691 141, 553 96, 258 106, 77 112, 394 109, 439 107, 002 120, 267 81, 442 92, 610 
| | | 
Boards, planks, scantlings, etc.? 
Month | | | | 
1913 1914 1915 | 1916 1917 1918 1919 1920 | 1921 | 1922 1923 1924 1925 | 1926 
| | | | So: DA | | 
ee) OR 188, 413 57, 138 75, 912 80, 646 82, 549 83,495 | 124,612 86,187 | 148,672} 130,917 | 218,937 | 153, 794 156, 603 
February 149, 049 50, 321 98, 698 62, 659 71, 526 67,405 106, 466 66, 342 125, 970 132,642 | 159,802 136, 669 157, 237 
a 187, 751 82, 376 86, 556 94, 536 80, 059 70, 741 129, 410 73, 180 159, 876 129,049 | 153, 831 177, 576 196, 010 
a ats 229, 33 211, 766 91, 396 89, 469 79, 210 90, 384 101, 959 137,039 96, 558 132, 807 145, 582 | 149, 693 186, 814 173, 460 
EES ‘ 210, 038 92, 631 95, 900 79, 897 115, 121 105, 431 154, 890 79, 665 127, 419 153,271 | 158,408 163, 625 175, 440 
ae 196, 985 115, 615 92, 908 89, 843 95, 211 155, 453 139, 234 106, 862 151,932 | 172,534 | 139,212 183, 752 179, 583 
| | ER REE: 256, 182 201, 289 98, 716 88, 446 51,045 88, 990 92, 696 153, 270 106, 176 115,608 | 159,798 | 157, 195 159, 272 144, 193 
a 241, 800 118, 521 127, 171 84, 144 74, 037 73, 767 146, 791 143, 044 105, 845 123, 233 158, 396 151, 271 132, 780 158, 893 
September__--..------- 213, 654 103, 275 107, 074 100, 697 68, 661 90, 448 151, 234 135, 879 98, 587 106, 943 128, 833 | 160, 252 138, 668 165, 808 
OO eee 217, 236 84, 706 113, 219 99, 898 100, 320 80, 092 98, 723 128, 186 123, 245 110, 134 128,614 | 158, 551 170, 958 122, 774 
November-_-__...------- 168, 826 75, 343 98, 567 81, 764 60, 340 78, 870 116, 075 99, 086 110, 893 115, 222 146,368 | 145,002 149, 324 165, 914 
December. --.-..------- 175, 739 62, 611 93, 141 100, 108 178, 453 76, 752 121,207 | 100, 242 151,268 | 115,097 172,126 | 160,893 | 201,748 167, 944 
a 2, 592, 453 |1, 789, 747 |1, 127, 365 /1, 094, 500 1, 019, 647 |1, 023, 769 |1, 311,210 |1, 551, 358 |1, 204,808 1, 532, 913 j1, 758, 130 (1, 913, 047 11, 954, 980 1, 963, 859 
| 
Monthly average._.-..| 216,038 149, 146 93, 947 | 91, 208 | 84, 971 85, 314 109, 268 129, 280 | 100, 401 | 127, 743 146, 510 159, 421 162, 915 163, 655 
Month 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 
January. .-.-...------ 181, 569 242, 211 227, 726 155, 474 117, 738 85, 857 70, 851 83, 787 92, 361 84,318 65, 019 70, 490 57, 969 
February.......----- 155, 069 158, 773 176, 366 132, 418 71, 288 67, 161 49, 954 70, 784 94, 888 66, 759 85, 667 53, 433 59, 228 
aS 156, 250 190, 585 204, 966 156, 610 77, 628 64, 139 68, 072 84, 063 102,012 91, 743 114, 655 63, 269 65, 505 
RE ea 190, 747 183, 135 205, 741 174, 637 139, 684 75, 672 75, 419 110, 480 89, 385 96, 873 100, 590 62, 633 61, 726 
Sa 196, 725 226, 666 225, 078 163, 148 146, 703 78, 468 90, 215 61, 616 68, 436 91, 110 129, 944 71, 237 73, 430 
SRT SS. 217, 545 227, 162 216, 445 193, 107 123, 656 73, 628 95, 837 54, 237 62, 899 84, 526 109, 039 64, 584 89, 254 
eee 193, 508 192, 350 224, 306 149, 721 122, 890 64, 400 95, 953 63, 043 60, 623 96, 694 94, 702 66, 097 92, 051 
OS RR 196, 015 171, 030 185, 527 140, 349 101,779 55, 601 78, 896 109, 948 74, 241 87, 639 103, 705 63, 570 99, 156 
September --__-.-.--- 192, 800 174, 748 167, 564 142, 190 92, 190 65, 828 76, 277 93, 711 83, 020 83, 905 77, 677 70, 016 82, 164 
October... ..........- 174, 468 209, 142 197, 585 125, 935 87, 350 80,049 81, 218 89, 627 78, 893 81, 601 74, 524 69, 414 73, 918 
November -.--.-.---- 172, 829 187, 599 157, 113 112, 836 80, 601 62, 919 73, 872 94, 321 84, 653 63, 827 80, 114 57, 938 | 60, 088 
December_......---- 171, 090 210, 789 206, 231 132, 492 91, 239 68, 663 98, 789 107, 438 90, 481 52, 870 74, 603 81, 187 | 62, 104 
|” apnea re 2, 198, 615 | 2,374,190 | 2,394,648 | 1,778,917 | 1, 252, 746 842, 385 955, 353 | 1,023,055 981, 892 981,865 | 1,110, 239 793, 868 | 876, 593 
Monthly average....| 183, 218 197, 849 199, 554 148, 243 104, 396 70, 199 79, 613 85, 255 81, 824 81, 822 92, 520 66, 156 73, 049 









































1 New series. Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. Total exports of sawmill products include all types of hard 
and soft wood, sawed timber, and boards, planks, and scantlings. Included in total exports but not in the separate classifications shown on p. 47 are box shooks beginning 
1922 and sawed railroad ties beginning 1939. Data for hardwood flooring are included with boards, planks, and scantlings, and in the total beginning 1926. Data on laths and 
shingles, which amount to less than 0.2 percent of the total dollar value of sawmill products, are excluded. Total exports of sawmill products for 1922 and 1923 only include 
hewn timber, which was not separately classified in these years. In 1921 hewn timber amounted to 1.9 percent of total exports as shown here; 1920, 6.1 percent; and in 1919, 
4.6 cent. 

PPRevised series. Compiled by the U. S. Department of Commerce, Bureau of Forsign and Domestic Commerce. These data have been revised to include hardwood flooring 
for the period 1926-June 1938. Hardwood flooring was not separately classified prior to 1926 or subsequent to June 1938. Boards, planks, and scantlings include both rough 
and dressed types, and small hardwood dimension stock and squares. 
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Monthly Business Statistics 


The data here are a continuation of the statistical series published in the 1938 supplement to the SuRvEyY oF 
Current Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver- 
ages for earlier years back to 1913 insofar as available; it also provides a description of each series and references 
to sources of monthly figures prior to 1934. The 1938 supplement may be secured from the Superintendent of 
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy. 

A few series have been added or revised since the 1938 Supplement went to press. These are indicated by 
an asterisk (*) for the new series and by a dagger (7) for the revised series. A brief footnote accompanying each 
of these series provides a reference to the source where the descriptive note may be found. 

The terms “unadjusted” and “‘adjusted’’ used to designate index numbers refer to the adjustment for seasonal 
variations. Data subsequent to January will be found in the Weekly Supplement to the Survey. 









































Monthly statistics through December 1937, to- | 1940 1939 
ene with ep preyed notes —_ ee 
to the sources of the data, may befoundinthe | Janu- Janu- Febru- . : we a Sep- Novem-| D . 
1938 Supplement to the Survey ary ary | ary | March | April | May | June July | August tember | October | "ber | = 
BUSINESS INDEXES 
INCOME PAYMENTS{ | 
Adjusted index.............---------1929=100.- ° 89.4 83.3 83.0 84.1 83.0 83.4 84.1 83.7 85.4 86.8 88.0 788.5 ° 89.7 
‘Total: _..-. : cnnecenwcen ante GLGOR.1 #6001 5, 703 5, 247 5, 727 5, 654 5, 432 5,918 5, 695 5, 400 6, 010 6, 195 5,804 | *6,890 
Salaries and w Ages: 
Adiusted Index... 2 5e6-see eae 1929=100._| » 87.0 82.3 82.0 82.1 81.0 81.4 82.8 82.8 84.0 84.5 86.6 87.3 r 87.8 
PONS oa. orcs edncabanacsan mil. of dol_-| » 3,707 3, 525 3, 522 3, 575 3, 550 3, 598 3, 665 3, 516 3, 560 3, 692 3, 858 3,834 | * 3,880 
Commodity-producing industries..do-_--| » 1,335 1,191 1,215 1, 235 1, 212 1, 235 1, 281 1, 271 1,318 1, 357 1, 434 1,421 | ° 1,413 
Distributive industries_......------ CC ? 888 841 826 850 849 862 874 868 871 892 922 911 7942 
Service industries .-............=... | or ? 837 800 796 797 799 806 815 810 813 821 835 839 851 
CIOWINIINONNE cs . 5 scacaseeacaasoee d0.... » Sil 505 503 506 510 520 530 422 423 507 539 531 + 536 
Work-relief wages-.......-.---.---- do---- » 136 188 182 187 180 175 165 145 135 115 128 132 r 138 
Direct and other relief.........--..----- do-- 294 92 93 95 90 87 85 85 87 87 88 87 ’ 87 
Social-security benefits and other labor in- 
come EE, as » 143 128 133 148 133 139 145 136 145 135 128 129 132 
Dividends and interest_....---------- do... » 855 827 433 772 760 471 920 849 451 805 783 496 1,514 
Entrepreneurial income and net rents and 
ROWANIOD. -ccacc oc sconcseageac mil. of dol__} » 1,252 1, 131 1, 066 1, 137 1, 121 1, 137 1, 103 1, 109 1, 157 1, 291 1, 338 1,258 | * 1,277 
Total nonagricultural meome......<..-- do_.-.} » 5,502 5, 244 4, 848 5, 256 §, 192 4, 943 5, 453 5, 222 4, 887 5, 364 5, 510 5,217 | * 6,308 
Adjusted index of mnonagricultural in- 
OCNES Seco costes ooeees edad 1929=100._} »89.7 84. 4 84. 4 84.8 83.8 84.3 85.4 85.5 86.7 87.0 88.8 * 89.5 90.1 
INDUSTRIAL PRODUCTION 
(Federal Reserve) 
Combined index, unadjusted ----- 1923-25 = 100- - P1117 100 99 100 95 94 98 97 99 112 124 124 120 
Manufactures, unadjusted -_-....-------- | ae > 116 99 98 100 96 94 97 95 99 110 122 123 * 391 
DOtDIe GONGE ... . sn. cc ncaccesccesce do....- 117 84 84 86 84 78 85 83 85 99 123 125 129 
Automobiles -_------- Reece ea ae » 128 105 100 105 106 88 91 66 28 59 93 108 142 
Cao. oi eck uavcaucuanoansure G0.<<. 49 42 48 65 79 88 98 100 98 98 99 90 75 
CN, FR nna oa cgetanancaseed do.... 200 147 133 138 91 93 112 78 121 165 222 191 232 
[Pe eae dé... » 138 90 92 93 87 79 89 93 103 120 152 155 152 
Nondurable goods*...._-.....-.------ do---- » 116 111 111 lll 106 107 108 105 111 119 122 122 r1l4 
Leather and products--.-..---------- G0.s«- > 106 115 126 125 112 105 104 112 130 120 119 110 © 102 
Petroleum refiningt-_-..------------ a? Se 205 202 201 208 211 215 211 217 221 233 229 222 
Rubber tires and tubest---.-.------- er 115 110 109 114 104 102 112 lll 122 123 126 118 110 
Slaughtering and meat packing. ---do---- 119 101 83 84 81 92 86 84 80 91 97 111 118 
Textiles____- Sone ~ Sen 119 114 115 112 100 104 105 103 112 121 129 131 117 
Tobacco manufactures. ..---------- Ge... 158 157 147 156 151 172 186 171 180 181 179 175 151 
Minerals, unadjusted. . ...........-..<- do.--- » 122 105 105 102 88 97 105 107 96 123 132 127 113 
Anthracite ie Rae REESE SESE SES Ee O0...- P8l 74 66 50 83 7 51 4 53 72 74 62 58 
Bitaminos coal... ...........<2<<-5<- a6.... > 104 84 83 77 26 40 63 68 7. 90 104 102 88 
Iron-ore shipments. -.-.-...----------- G0.... 0 0 0 0 0 82 132 150 159 187 218 130 0 
1" g Raiteden eh eine ea ee Set Gn... 88 71 75 70 70 80 71 65 68 67 72 86 79 
Pompeu, CMUGG. .. . <6... cnnsasss do-_--- » 182 164 166 171 174 177 173 178 129 179 183 185 r 184 
— ee a ease ese gia ce aesae 0.- 86 108 94 102 69 105 59 73 98 90 98 106 
EER SAS eR ee ee do---- 121 94 93 96 94 90 87 84 87 93 106 117 123 
Combined index, ene ie a ? 119 101 99 98 92 92 98 101 103 111 121 124 128 
Manufactures, "adjusted Ba bapnedae damien d0...- » 118 100 97 96 92 91 97 100 104 lil 121 124 ° 129 
Durable goods* Berean Anna canescens do-.-- » 122 88 84 80 76 71 82 88 92 103 123 130 141 
J ee eee G0... ? 128 105 100 91 87 73 81 87 89 85 78 90 127 
_ | =the Reet do... 80 69 80 90 81 75 79 82 76 78 87 91 96 
eR Ng nc icwekmntacecmuaes CAE ass 200 147 133 131 83 89 124 87 121 165 222 191 232 
po ee ao... 143 93 88 83 7 7 89 100 105 121 157 167 173 
Nondurable goods*-__........--------- do_.-- P1114 110 109 110 105 108 110 110 115 117 119 118 120 
Leather and products. --..-----..--- G0... 114 124 124 121 115 113 108 114 117 104 108 114 © 120 
Petroleum refiningt_-...-.--------- aR, eee 205 201 202 209 211 215 212 218 221 232 228 221 
Rubber tires and tubest_-.--------- a6.... 115 110 109 114 104 102 112 lll 122 123 126 118 110 
Slaughtering and meat packing----do---- 100 87 83 89 90 94 87 89 92 100 99 100 99 
| ED eerie oe do-- 114 109 109 110 7 104 111 lll 120 121 125 126 123 
Tobacco manufactures. -_.-.-.------ do.--- 167 165 162 164 164 170 170 158 168 164 166 172 186 
Minerals, adjusted..........---.-.----- do.... 2127 110 110 110 95 98 104 106 91 114 121 124 120 
PIR icndicdsasccdcadsanecasaeee a 75 69 61 61 80 73 59 53 53 71 58 60 59 
Bituminous coal. .......-.----------- do__-- ? 93 75 7 77 31 46 71 75 7 84 94 91 83 
po age 2 Eee do-_.-- 0 0 0 0 0 55 67 74 78 97 128 155 0 
at rine ees hs eg ae do_--- 7 70 73 69 71 82 70 68 71 71 70 83 78 
Petroleum, crude..........-.--------- de... » 190 171 169 7 174 175 170 174 127 174 181 187 r 189 
NS ili ns cape ceummund RS SE ee 86 100 86 101 71 107 70 79 104 91 91 105 
) a ea erage te do..- 114 89 87 90 91 89 90 91 93 98 110 117 121 



































r Revised. » Preliminary. 
*New series. For indexes of durable a nondurable goods production beginning 1919, see table 8, p. 14, of the March 1939 Survey. 
tRevised series. Petroleum refining, revised beginning 1934, and rubber tires and tubes, beginning 1936; see table 36, p. 17, of the August 1939 Survey. Forrevised income 


payments beginning 1929, see table 41; pp. 15 and 16 of the October 1939 issue. 
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Monthly statistics through December 1937, to- | 1940 1939 

— with we yey d notes ome ee |— me ] — : = Sy sneringreiantninaseoneiaiesemeinonsinecettinaas 

to the sources of the data may be foundinthe | Janu- Janu- | Febru- - Sep- Tovem- ame 

1938 Supplement to the Survey ary ary rien March | April | May | June July | August | nn | October | a a 

BUSINESS INDEXES—Continued 
AGRICULTURAL MARKETINGS 
Quantities marketed: | | | 

Combined index--.. -- sioner 1923-25 = 100 78 65 56 | 68 | 65 81 82 | 94 85 120 125 104 | 88 

Animal products. .................- ..do 85 77 64 78 | 81 99 | 93 88 84 | 82 | 87 90 | 87 
ce ee oe Te do_. 95 97 | 94 | 104 | 103 135 | 145 133 122 100 a0 80 | 80 
Livestock _---.-_- EE .-do 85 73 56 | 65 | 62 | 72 | 62 | 66 70 78 90 81 | 75 
Poultry and eggs... -.-...----.----.do 87 80 70 | 104 123 | 145 | 114 91 79 75 75 126 | 132 
EE EE eee do 31 41 50 45 77 | 193 387 386 266 144 90 42 | 35 

I teen ree ebay oi eda eikame waa -do 71 53 46 57 50 | 63 71 | 101 87 159 163 119 | 90 
Eg a ene do 94 37 34 | 35 22 | 23 26 46 75 251 | 278 | 200 133 
Pe einbednn muceimivecsandetwabinwl do 78 82 | 78 | 93 95 | 92 8] 78 g0 79 | 95 | 75 | 7 
RN ieee now apes cenaeewmn do.._-| 42 51 38 f 50 | 80 101 184 116 120 94 | 68 59 
Vegetables... ......--.-----------.. do...-| 79 77 78 | 107 89 | 109 112 49 41 72 82 | 66 | 61 

Cash income from farm marketings:t | } 

Crops and livestock, combined index: | | 
Unadjusted _.........-........1924-29=100__| 67.5 66.0 | 52.5 | 57.5 53.5 | 59.0 59.5 67.5 93. 0 107.0 90.0 | 79.0 
Adjusted __.--_- kamcne nai peaoee ee ee 76. 5 73.0] 72.5 68.0 70.5 63. 5 63. 0 73.5 76.5 76.5 | 79.0 

OE GE REN & ae 72.5 73. 5 64.0 | 63.0 59. 0 59.5 50.5 51.5 64.5 68.5 66.0 74.0 
Livestock and products-._-.-.---- do-_- 83.0 79.0 | 81.0 | 81.0 76.0 | 80.5 75.5 74.0 82.0 83. 5 86.0 | 84.0 
Dairy products - -----.-_- ee | 91.0 87.5 83.5] 78.0 76.5| 75.0 75.5 77.0 84.0 89.0! 91.0] 91.5 
Meat animals..-..........---- do 82.5 74.5 81.0} 83.5 78.0} 89.5 78.5 75.0 84.5 87.0 87.0} 82.0 
Poamry ee G6es......... 1 .....60 do.-- 65. 5 75.0 75.0 73.0 | 69.0 | 66. 0 65.0 66. 5 67.0 | 66. 5 73. 5 | 70.5 

| | | | 

WORLD STOCKS. | 

Combined index (quantity) f-__....1923-25= 10 (‘) 186 183 | 181 182 182 190 (1) (1) (1) (1) Oo | @ 

Cotton, adjusted -_- Beene aS eae eee 202 | 204 | 201 | 205 | 211 | 223 245 | e| Saeeeinker’ ieee eee ae 

Rubber, adjustedt- - do... 241 268 | 258 | 248 241 | 239 | 226 998 | 216 216 295 219 1208 

Silk, adjusted _.----- ? do 107 144 | 120 | 111 101 84 | 88 98 101 107 105 105 120 

Sugar, adjusted -. _- : , a : 184 187 | 191 | 187 184 | 185 | fe Sewn: See he fear Seenes 

Tea, adjusted ------- a a a 132 | 126 | 118 | 110 106 105 1S ID DEAE AES PRICES ig Se 5 

Tin, unadjusted __. ee ee 123 111 126 127 | 129 119 115 115 102 110 153 139 12% 

Wheat, adjusted _.................... cE, (A 162 151 151 | 162 166 2) Ge) Tmenmees: (emer eds eee) Wire 

COMMODITY PRICES 
| | | | | | 
COST OF LIVING | | | | | 
(National Industrial Conference Board) | 
Combined index_------ eicte ...1923=100-. 85.4 85.4 85.1 84.9 85.0 84.8 84.7? 84.9 84.5 85.9 | 85.8 85.7 85.3 

Clothing. caeawek 00... 73.0 72.7 72.4 72.3 72.2 72.1 72.0 71.9 71.9 72.2 | 72.6 72.9 72.9 

Food ---.- Serene do_-. 78.8 79.2 78.4 78.0 78. 2 78.1 77.9 78.1 76.7 80.7 | 80.1 79.6 58° 5 

Fuel and light __----_------- do_- 85.8 85.9 85.9 85.8 85. 2 84.0 83. 4 83.8 84.0 84.4 85.2 85. 6 85.6 

Housing - .- .--- eeteeaswens ID moda 86.6 86. 2 86. 1 86.1 86. 2 86. 2 86.0 86.3 86.3 86.5 | 86.6 86.7 86.6 

Sundries--_-.-------------------------- do--.. 96.9 96. 8 96. 7 96.7 96.7 96. 6 96. 6 96.9 96.9 97.0 96.8 96.8 96.8 

PRICES RECEIVED BY FARMERS$ | | | 

(U. S. Department of Agriculture) | | | 
| | 
Combined index----..----------..1909-14= 100 99 94 92 91 89 90 89 89 | 88 98 | 97 | 97 | 96 

Chickens and eggs- - ary | ae 91 97 91 88 87 85 83 89 | 90 102 | 108 117 | 97 

Cotton and cottonseed __- ee eee 85 71 70 71 70 72 73 73 | 71 76 | 74 | 75 | g2 

Dairy products _ ---_- , do_- 119 109 107 100 95 92 94 96 | 100 107 | 112 | 117 118 

aa ac SERGE STE FE Se Soar do-.-. 66 76 78 81 82 85 93 80 | 70 | 73 | 73 | 66 65 

ees ee ee 90 66 66 66 67 72 73 66 | 64 83 | 77 79 87 

Meat animals-.----- Ladehaece -do_- 103 112 116 116 114 112 107 107 | 101 | 117 | 112 | 107 101 

Oa ARS a 117 TQS 7105 7110 195 rQs 105 | 799 | 799 | 1117 | 128 | 7123 96 

ON ee ees eee 113 109 92 83 86 83 81 89 | 100 | 98 | 94 | 98 | 104 

RETAIL PRICES | | 
U.S. Department of Labor indexes: | | | 

Coal: | 
CT 1928-25—0100..}..... ff. tic”: ok 75.1|....-..|.-.----| 787 |e... _ me 
0 ae RAN ae” = a eee ee 89.4 |__ oo SS } Saree eee 86.0 |... | oe 89.2 

Food ...--.- w22e---- w2--2--2---------- =-00-- 77.1 77.5 76.8 76. 4 76. 6 76.5 76.3 76.5 75.1 79.0 | 78.41 727.9 | 76.9 

Fairchild’s index: 

Combined index----------Dee. 31, 1930= 100 92.3 89.1 89. 1 89.1 89.1 89.1 89. 1 89.3] 89.5 90. 2 91.2} 91.9 92.0 
Apparel: : 

Tnfants’ Si emeahueae hatpetie be sive a 96. 6 96. 3 96. 2 96. 2 96.0 95.9 95.9 95.9 96.0 96. 1 96.3 96. 4 96. 4 
ae ela Bie Ae ere 88.8 88.°7 88.5 88. 4 88.4 88. 4 88. 4 88. 4 88. 4 88. 6 88.7 88.7 88.7 
eee ee 91.4 89.0 88.9 88.8 88.8 88.8 88. 9 88.9 89.0 89.5 90. 4 90.9 91.0 

Frome Parntiings.......-.-.....-..=...00.. 93.7 90.5 90. 5 90. 5 90. 5 90.5 90. 6 90.6 90.7 91.7 92.7 93. 5 93.5 

| een ee -do.- 85. 5 84.3 84.3 84.3 84.1 84.1 84.0 84.1 84.1 84.3 84.7 85.0 85.3 

WHOLESALE PRICES 
U.S. Department of Labor indexes: 

Combined index (813 quotations) - -1926= 100_ 79. 4 76.9 76.9 76.7 76. 2 76. 2 75. 6 75. 4 75.0 79.1 79.4 79.2 79.2 
Economic classes: 

Finished products .___--_- hintciterecetl do_- 81.7 80.0 80. 2 80. 2 80. 1 79.9 79.6 79.2 79.1 81.9 82.3 82.0 81.7 
maw eeeereee.... ..........-----2.5. do-- 73.8 70.9 70.9 70.1 68.5 68.9 67.7 67.8 66.5 72.6 79.3 72.4 73.3 
Semimanufactures _____.____._-_-_- do_- 81.7 74.9 74.4 74.6 74.4 74.3 74.1 74.4 74.5 81.8 83. 1 82.1 82.0 

Farm products........-----..-.------d0--. 69. 1 67.2 67.2 65.8 63.7 63. 7 62. 4 62.6 61.0 68.7 67.1 67.3 67.6 
eee Ne 73. 5 56. 3 54.7 54. 5 55. 2 59. 6 58. 2 52.3 51.5 65.1 61.6 64.1 71.6 
Livestock and poultry__.______ ee 67.2 78. 0 79. 2 78. 2 75.6 73. 2 69. 4 69.7 66.0 76.3 70.5 66. 1 63.8 

a ee: "ee ry Be 71.5 71.5 70. 2 68. 6 68. 2 67.6 67.5 67.2 75.1 73.3 72.3 71.9 
Dairy products_-_._____________- go... 81.9 71.8 71.6 64.8 58. 1 58. 6 60.0 64. 6 67.9 74.5 78.9 80.1 81.3 
Fruits and vegetables-_--_________- ..do_-- 60.3 60.9 62.1 63. 2 64.3 63. 8 62.5 62.0 58.5 62.8 60. 2 61.2 63.0 
ee Se 69.9 81.6 83. 2 82.5 81.0 78. 6 75.7 75.3 73.7 81.0 74.9 71.2 69.1 

Commodities other than farm products and 

oon ee ee |: ae 83.9 80. 2 80. 2 80. 4 80. 5 80. 6 80. 2 80. 2 80. 1 82.1 83.8 84.0 83.9 
Building materials_--_.-..._._____- do_-- 93. 4 89.5 89. 6 89.8 89. 6 89.5 89. 5 89.7 89. 6 90.9 92.8 93.0 93.0 
| ee do-- 91.6 92.4 92. 4 92. 5 93.0 91.7 91.1 90. 6 90. 5 91.0 91.5 91.6 91.6 
OO re 91.4 90. 6 91.2 91.5 91.5 91.5 91.5 | 91.5 91.3 91.3 91.3 91.3 91.3 
J | ee ee do....| 07.8 91.7 92. 6 92.1 91.5 91.2 90.7 | 91.8 91.8 93.7 98.0 98.3 97.8 


























* Revised. 
1 Temporarily discontinued; for several of the series, European stocks have not been available since the outbreak of war. 
tRevised series. Cash income from farm marketings revised; data not shown above will appear in a subsequent issue. Combined index of world stocks revised beginning 
January 1920; see table 5, p. 17, of the January 1939 Survey. For subsequent 1938 revisions in the combined world stocks index and in the rubber component, see p. 20 of the 
June 1939 issue. Cement price index revised beginning 1926, and data not shown on p. 20 of the May 1939 Survey will appear in a subsequent issue; the building-materials 
croup and the combined index of all commodities have not been revised, as the effect of the change in cement prices on these indexes is small. 
Data for Feb. 15, 1940: Total 101, chickens and eggs 98, cotton and cottonseed 85, dairy products 118, fruits 76, grains 91, meat animals 101, truck crops 168, miscel- 


aneous 107. 
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Monthly statistics through December 1937, to- | 1940 1939 
ap ag with ee? notes = a 
to the sources of the data, may-befoundinthe | Janu- Janu- | Febru- : 3 Sep- Novem-| Deceme 
1938 Supplement to the Survey ary ary | ary March | April | May | June July | August Pn. <i October | “" ber ber 
COMMODITY PRICES—Continued 
WHOLESALE PRICES—Continued | 
U. S. Department of Labor indexes—Contd. 
Commodities other than farm products and | | 
foods—Continued. | | 
Chemicals and drugs-_-.-__-..----- 1926=100_- 78. 1 76.7 76.3 | 76.5 | 76.0 75.9 | 75.7 75.0 74.6 77.3 | 78.1 78.0 78.1 
Chemicals -_-_._____- hnmineniae dam eapaaaee ade... 80.9 79.7 79. 4 | 79.9 | 79. 3 79. 4 79. 2 | 78, 2 77.5 81.2 82.1 81.4 81.1 
Drugs and pharmaceuticals--__-__._- do___-_} 76. 5 73. 0 72.7 72.2 | 71.9 71.9 | 71.9 71.8 71.7 72.8 74.4 75. 0 75.6 
Fertilizer materials.................d0_.-_.| 74.0 70. 2 69.3 69.7 69. 6 69.7 69.5 67.5 67.2 69. 2 70. 6 73.0 74.5 
Fuel and lighting materials___-__....do___- 72.7 72.8 73. 0 73.1 73.4 73.9 73.0 72.8 72.6 72.8 73.9 74.1 72.8 
| eae eee ert Se ee 82.9 82.8 80.3 81.4 79.3 77.8 78. 1 75.8 77.5 75.4 76.5 77.7 
ois EES REE eee SSS eel SEIS X 82.2 81.8 82.2 84.1 86.0 88.9 89.0 86.7 87.2 84.4 82.2 80. 4 
Petroleum products. -_..-...-....... ae 51.7 50. 4 50. 7 50.9 51.9 52.5 52.5 52.2 51.7 53.3 54.0 53.9 52.5 
Hides and leather products.._...-.....d0_._.| 103.6 93. 1 91.9 91.8 90. 9 91.6 92.3 92.5 92.7 98. 5 104.6 104.0 103.7 
SE ere do....| 107.8 101.2 101.1 101.2 101.2 101.3 101.3 100. 8 100.8 101.8 105.7 107. 2 107.5 
Eanes OAL GUN. con in paccccecuce ao....| 102. 6 78. 4 72.8 73. 8 68. 3 72.1 75.3 76. 9 77.2 97.4 112.4 104.3 105. 2 
ae ees a 96. 0 85.0 84.2 82.7 82.8 83.1 83.8 84.1 84.0 92.0 97.8 97.8 95. 2 
House-furnishing goods -_-.___--_._--- ao. ...| 7.9 85. 4 85. 2 85. 2 85. 4 85.5 85.6 85. 6 85. 6 86. 6 87.8 88.4 88.5 
Pon 1 peal gl aia i eae ee 81.4 80. 5 80. 5 80. 5 81.0 81.0 81.0 81.0 81.1 81.3 81.7 82.3 82.4 
Pipemines.. . ccc see sawed ao.....| 94.0 90. 1 89.8 89.7 89.6 89.8 90. 0 90.0 90. 0 91.7 93.7 94. 2 94.4 
Metals and metal products ____._.__-- do____ 95.8 94.4 94.3 94.3 94.0 93. 5 93. 2 93. 2 93. 2 94. 8 95. 8 96.0 96. 0 
Won @ti@ S000)... .. ...5------accccca do.._-.| 96. 3 96. 4 96. 1 96.1 96. 1 95.7 95. 2 95.1 95.1 95. 5 96.0 96.0 96. 1 
Metals, nonferrouS...............-- do_. 82.6 76.7 76.5 76. 6 74.7 | 73. 1 72.9 73.3 74.6 84.7 85.3 85.1 84.6 
Plumbing and heating equipment | 
26=100_- 79.3 78.7 79. 2 79.3 79.3 79.3 79.3 79.3 79.3 79.3 79.3 79.3 79.3 
Textile products. .......2.2.........2 a0... 77.9 65.9 | 66. 1 66.6 66.9 7.5 | 67.3 67.6 | 67.8 71.7 75. 5 76.4 78.0 
oo, oman do....| 8457 81.5) 815] 81.5) 816) 817] 81.7 81.2 81.5 81.7 83. 2 83.8 84.2 
Cotton g00ds....... .. J...-.2.-.-...@@.<;.) 75.4 64.3 | 63. 7 63.7 63. 4 | 63.3 | 64.1 65. 1 65.5 70. 4 74.3 74.8 75.2 
Hosiery and underwear___-_-_-___- do__..| 68.4 59. 1 58.8 59.9 60.2} 60.2} 60.1 60. 2 61.5 62.8 63. 5 64.8 66. 0 
Silk ame Mayen... ....--............ CS 32.1 34.7 36. 1 37.8 | 40.7 | 39.1 40. 2 39.5 43.4 46.2 47.7 55.0 
Woolen and worsted goods. __..____.do___- 90. 4 74.5 | 74.7 75. 1 75. 2 75. 4 | 75.6 75. 4 75. 5 84.0 91.3 90.5 90.3 
Miscellaneous. .---- BES A RE TERR eee do____| Te 73.2 | 73.5 74.1 74. 4 | 74. 2 73.8 73.4 73.3 76.6 77.6 77.0 77.4 
Automobile tires and tubes........do....| 55.6 58.8 | 59.7 60.5 60.5 | 60.5 60. 5 60. 5 60. 5 60. 5 60. 5 55.6 55.6 
Paper Ge Dip... .... «sees ee | ee 89.8 81.0 81.1 81.3 81.1 | 80. 4 79.9 79.9 80.0 81.8 86.3 88.0 89.0 
World prices, foodstuffs and raw materials: | 
Combined indexf-......_-__---- 1923-25=100.-|  (!) 37.2 | 37.8 37.3 38. 4 | 41.3 41.0 39.6 38.0 () (‘) () () 
WOSUGE: «25 225-.-<-. er Sa te Ge...) 40.8 32.7 | 33.1 33.1 32. 4 | 35.3 36. 4 35.7 34.6 34. 2 34. 2 36.0 40.4 
PO EE Sea de......1 44.6 36.9 | 37.3 38. 1 37.2 | 37.6 38.3 38.7 39.0 49.7 46.6 47.3 46.9 
ATE I SR aE I, LPT do_. + 51.5 26.5 | 29.5 31.0 33.4 | 37.6 35.4 37.0 36.9 41.8 45.7 47.4 54.8 
ila te do....| 424] 31.3] 30.9| 319! 352| 405| 374] 377| 327] 50.7| 494| 408] 434 
1 SS Se PES SET LaF Cee! Sere) 66. 7 | 57.0 66.6 69.6 68.9 68.8 67.5 y. ) | eee en Es 
DI ie aa ae en etn ced A do....| 92.9 92.3 | 90. 8 91.9 93.9 | 97.5 97. 2 96.5 97.0 126.3 109.9 103.9 100.7 
eR Se REN ee 39.3 | 41.1 36.8 38. 5 | 40. 4 | 40.8 34.3 | ee Smee) Ree, Stead. 
Wholesale prices, actual. (See under respective | | | 
commodities.) 
| 
PURCHASING POWER OF THE i | 
DOLLAR | | | 
| | 
Wholesale prices.............-...- 1923-25=100__| 126.8 130.9 | 130.9 131.3 | 132.1} 132.1 133. 2 133. 5 134. 2 127.3 126.8 127.2 127.2 
Retail food prices... .....................d0....] 1907 129.0} 130.2 130.9} 130.5 | 130.7} 131.1 130. 7 133. 2 126.6 127.6 128, 4 130.0 
Prices received by farmers ----.........-- do_....| 148.6 156.5 | 159.7 161.6 | 165.3 163.4 | 165.3 165.3 166.9 149.9 151.5 151.5 153. 1 
GES GE AVE =o 6 aca e cco wewssacwetes” de: .. 119.0 119.0 119.5 119.8 | 119.6 119.9 120.0 119.8 120.3 118.3 118.5 118.6 119. 2 
\ | 
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CONTRACT AWARDS, PERMITS, AND, | | 
DWELLING UNITS PROVIDED | | 


Value of contracts awarded (F. R. indexes): | 
9 7 75 | 73 73 76 73 72 74 ° 69 






























































1 
Total, unadjusted_________.__-- 1923-25=100-- ? 61 70 | 63 69 76 | 75 | i 
Residential, unadjusted-__......_.__- do___. 2 45 45 | 51 58 | 68 | 65 | 64 63 66 68 66 59 51 
Pita Sasied. os censan- ssc eee AG... > 75 86 73 69 | 67 | 63 | 63 67 73 73 76 83 r 86 
Residential, adjusted...---_-- == do....| 54 55 | 58 55 58 | 55 58 62 67 68 68 61 r 60 
F. W. Dodge Corporation (37 States):t } 
os” aa number..} 13, 517 13, 281 | 13,015} 20,233 | 22,282 23, 244 | 21,701 21,806 | 23, 270 | * 22,984 | 22,402 | 22,323 18,831 
Total valuation... _.......---. thous, of dol__| 196, 191 ] 251,673 | 220, 197 | 300,661 | 330,030 | 308,487 | 288,316 | 299,883 | 312,328 | 323, 227 | 261,796 | 299,847 | 354, 098 
Public ownership. -.-..............- do__..| 92,532 | 147,916 | 110,975 | 127,776 | 159, 656 134, 757 | 127,595 | 136,543 | 158,459 | 144,216 | 91,604 | 143,647 | 225,095 
Private Ownership. -........-..---- do_...| 103,659 | 103, 757 | 109,220 | 172,885 | 170,374 | 173,730 | 160,721 | 163,340 | 153,869 | 179,011 | 170,192 | 156,200 | 129, 003 
Nonresidential buildings } 
Projects. . ........<..-------.-_-mber..| 348 2, 456 2, 348 3, 592 3,400 | 3,457 4, 052 3, 823 3, 453 3, 650 3, 749 3, 242 2, 711 
Wioot 9a06@... ...........<<- thous. of sq. ft-.} 9,109 J 14,351 | 12,783 | 17,944] 16.563 | 12,700] 15,418 | 17,691 | 12,268 | 16,490] 15,494| 15,418 11,675 
LC ee eer thous. of dol-.| 52,532 | 84,999 | 69,544 | 97,786 | 94,656 | 76,749 | 92,845 88,501 | 69,882 | 82,466 | 72,684 | 77,769) 57,757 
Residential buildings, all types: 
Co , EE ERASE number_-} 10, 132 9, 750 9,669 | 15,438 | 17,387 | 18,262] 15,942] 16,287 | 18,003] 17,589} 17,136 | 17,756) 14,899 
Fl008 Gh08..-._-.-..<5--5- thous. of sq. ft..} 19,082 | 19,981 | 19,176 | 30,725 | 28,382 | 32,602 | 27,502 | 27,181} 31,165 | 32,977 | 29,371 | 31,009 22,584 
. LE gery o> eae thous. of dol._| 77,400 | 80,163 | 79,020 | 125,225 | 114,405 | 133, 818 | 111,896 | 109,330 | 127,163 | 129,680 | 118,303 | 116,588 | 88, 681 
ublic utilities: 
eee number_- 202 258 273 259 323 251 234 254 328 356 294 350 330 
‘ ae Sona eae auEeeeoan thous. of dol_.| 18,398 | 29,509 | 18,518] 19,640] 35,336 21,779 9,968 | 23,092 | 20,113 | 39,663 | 20,450 | 23,906 | 26,977 
uDILIC WOrkKS: 
oe ese a number_-_ 730 817 | 725 944 1, 172 1, 274 1, 473 1, 442 1, 486 1, 389 1, 223 975 891 
So aa thous. of dol..| 47,861 | 57,002 | 53,115 | 58,010 | 85,633 | 76,141 | 73,607 | 78,960 | 95,170 | 71,418 | 50,359) 81,584 | 180,683 
Building permits issued in 1,790 cities:t 
Total buildings___-___- sb gdaeeutes Roses number__| 35,538 | 38,902 | 37,721 | 62,303 | 65,775 | 77,913 | 71,040 | 64,537 | 73,318 | 67,618 | 73,921 | 60,373 | 44,016 
= peer eo _ | Scented ee thous. of dol_-| 114, 211 | 156, 704 | 149,572 | 177,903 | 165,978 | 204, 437 | 202,429 | 185,019 | 197,937 | 179,605 | 173, 649 | 174,501 | 152,727 
New residential: | 
Buildings _____-_- ier SBR see number__| 10,850 | 11,652 | 11,476 | 18,635 | 17,697 20,961 | 19,224 | 17,884 | 19,697 | 16,818 | 19,571 | 17,559 | 15,083 
Estimated Cost_.._.........thous. of dol_.| 60,515 } 70,768 | 85,719 | 94,374 | 87,441 | 119,600 | 99,775 | 96,114 | 116,260 | 87,308 | 91,921 | 105,400 | 95,677 
New nonresidential: | J 
Lo ee ns number__| 5, 267 6, 449 5,690 | 10,496 | 11,520) 13,711 } 12,085 | 11,214] 13,037 13,053 | 14,521 | 11,915 | 7,960 
Estimated cost_-..__._____- thous. of dol._| 33,925 | 61,399 | 37,730 | 52,886 | 44,830 | 51,162} 70,974 | 59,794 | 49,096 | 63,702 | 52,745 46,123 | 38, 004 
Additions, alterations, and repairs: | el 
oo es number__| 19,421 | 20,801 | 20,555 | 33,172 | 36,558 | 43,241 | 39,731 | 35,439 | 40,584 | 37,747 | 39,829 | 30,899 | 20,973 
Estimated cost______- Lie thous. of dol__| 19,771 | 24,537! 26.123 | 30,643 | 33,706 | 33,674! 31,680! 29,111 | 32.580! 28,595} 28,983 | 22,978 | 19,045 
r Revised » Preliminary. i 


1 Temporarily discontinued; for several of the series, data have not been available since the outbreak of war. : 

tRevised series. Data on world prices revised beginning 1920; see table 4, p. 17, of the January 1939 issue. For construction contract awards, see note marked with a 
“t¢” on p. 21 of the July 1939 issue. The dataon building permits are based on reports from 1,790 identical cities having populations of 2,500 or more, and supersede those shown 
in the Survey through the issue of May 1939 which were for 1,728 cities in the same size group. ‘The present series include data for 62 additional cities, but the total estimated 
Cost of permits issued was increased by only 0.2 percent in 1937. Data beginning January 1936 will appear in a subsequent issue of the Survey. 
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CONSTRUCTION AND REAL ESTATE—Continued 





CONTRACT AWARDS, PERMITS, AND | | 
|} DWELLING UNITS PROVIDED—Con. | | | | | 
Estimated number of new dwelling units pro- | 


vided in all urban areas:t 
| 26,937 | 36,468 | 30,224 | 28,337] 33,989] 26,624 |..____ Parse ms 
























































Total eee: ae ea ree number.._|_._..__- 22, 096 26, 150 28, 511 
1-family dwellings.............--..--- SE 13,226 | 12,282 | 19,588 | 19,359 | 25,861 | 21,796 | 21,601 | 23,346 | 18,597 |_.._....|.-.-...-_|_-----_- 
2-family dwellings...............----- = 1,205 | 1,208 1, 404 1,432 | 1,899 | 1, 443 1, 254 | 1, 439 | | re SNe Eee ee! 
Multifamily dwellings. _.........__-- _ SeSES eee 7, 665 12, 660 7, 519 6,146 | 8,708) 6,985 | 5,482 | 9,204 ie SS Leocuacae 
Engineering construction: | | | | | | | | 
Contract awards (E. N. R.)¥_..thous. of dol._| 191,977 } 311, 693 | 203, 843 285, 566 | 240,735 | 252,992 | 268,395 | 181,469 | 311,222 | 209, 337 | 245, 062 | 302,215 | 190, 327 
| | | } 
|HIGHWAY CONSTRUCTION | | | | | | | 
Concrete pavement contract awards: | | 
Total attentions FR eiei thous. sq. yd__| 2, 597 3, 190 1,245 | 2,143 3, 385 4, 458 | 6,855 | 5,713 | 6,161 | 4,465 2, 655 3, 718 4,951 
“SS a aes wgceeobes _..-d0....} 1,730] 2,085 686 | 860} 2,081 | 2,179 | 4,232 | 3,820} 3,907] 3,058] 1,067] 2,491| 3,260 
Streets and alleys¢@ ___._...-..-..--- do._..| 866 1, 105 | 560 | 1,283 1, 304 2, 280 2,623 | 1,893 2, 254 1, 407 1, 588 | 1, 228 1, 691 
Status of highway and grade crossing projects | | | 
administered by the U. S. Bureau of Public | | | | | 
Roads: | 
Highways: | | | 
Approved for construction: | | | 
RC ea ar no. of miles__| 3, 880 3, 306 3,177 3, 081 3, 081 3, 615 3, 867 3,701 | 3,130 | 2, 723 2, 824 3,100 | 3,528 
Federal funds _____.__-___- thous. of dol__| 45, 616 36, 294 35, 968 34, 969 35, 600 40, 769 41, 024 37,802 | 34, 254 30, 821 30, 750 35, 315 40, 132 
Under construction: | | | 
ae no. of miles_- 5, 837 7, 540 7, 721 7, 855 8, 301 8, 463 8, 571 8,522] 8,554 | 8,386 7,473 6, 746 5, 984 
Federal funds _..____..__-- thous. of dol__| 90,210 J 113,466 | 114,185 | 115,212 | 120,505 | 122,758 | 123, 554 124,975 | 123,044 | 119,472 | 110,543 | 101,855 91, 429 
ee eee ees do____| 180, 686 ] 218,965 | 221,046 | 222,630 | 232,772 | 238,636 | 240,218 | 244,860 | 242,924 | 237,214 | 222,062 | 205,183 | 184, 441 
Grade crossings: ; | | | 
Approved for construction: | | | 
SS eee do....| 12,447 | 13,572 | 13,613 | 12,906 | 12,107] 10,224] 11,312] 11,504| 10,654 9,888 | 10,283 | 10,180} 11,428 
Matsmated cost..................... do....| 13,075 14,587 | 14, 285 13, 374 12, 529 10, 583 12, 191 12,414 | 11,437 10, 581 10,909 | 11,060 | 11,986 
Under construction: | | | | 
. Federal funds_____..._...__-_- ee do___.| 30,410 36,440 | 37,930 38, 817 40, 654 43,771 42, 299 | 40, 336 38, 579 37,919 | 35,435 | 35,112 | 30, 528 
Hetimated cost............... — do....| 32,077 37, 932 | 39, 777 40, 747 42, 654 45, 723 44, 094 42, 052 40, 505 39,756 | 37,190 | 36,577 | 32, 258 
CONSTRUCTION COST INDEXES | | | 
Aberthaw (industrial building) ------ a) a ir an fo ld Eee eee: it: (dl ree re is ee IAs caceeealeeeeeaac | 191 
American Appraisal Co.:t{ | | | | 
Average, 30 cities........_._-..-__- 1913=100__ 185 183 | 183 183 182 182 182 182 183 184 | 185 | 185 | 185 
net are le soeconib ican osha _ Se eee : 169 | 169 169 168 168 168 168 168 171 | 173 | 173 | 174 
ee eee: ee Eee 192 192 192 193 193 | 193 193 195 195 | 196 | 196 196 
NT “Sas BS 167 167 167 169 169 169 169 169 171 173 | 173 | 172 
kt See ee RES: 185 185 185 185 185 185 185 184 185 188 | 188 188 
Associated General Contractors (all types) | 
1913=100_- 188 188 188 188 188 188 187 187 187 188 | 188 188 | 188 
E. H. Boeckh and Associates, Inc.: | 
Apartments, hotels, and office buildings: 
rick and concrete: | 
AGlanta........<. U.S. av., 1926-29 =100_-. 96.0 95.3 95, 2 95.3 95.3 95.3 95. 4 94.8 94.8 94.6 | 94.8 | 94.9 95.3 
kL Oe: do__.- 131.1 130.0 130. 1 130.0 130.0 130. 6 130. 6 130.9 130.8 130.8 | 130.8 130.9 131.4 
SS eee eae do_...| 118.0 117.6 117.6 117.6 117.6 117.0 116.9 116.8 116.8 116.8} 117.8] 117.9 118.2 
RO!” Sees ERE 118.9 119.1 119.1 119.1 119.1 118.6 118.5 118.3 118.4 118. 4 | 118. 6 118.7 | 119.0 
Commercial and factory buildings: | 
Brick and concrete: | 
OO Eee” ee 98. 2 97.4 97.5 97.4 97.4 97.6 97.6 To2 97.2 97.0 97.2 Be 7.5 
SaaS G0.:.1 aR 7 132. 6 132.7 132. 7 132.7 133. 4 133. 4 133. 8 133.7 133. 7 133. 7 133. 7 | 134.0 
San Francisco_-__-_- senda ss acenieiecieetaneeate Go... 122.7 122.3 122.3 122.3 122.3 121.4 121.3 121.2 121.2 121.2 122.0 122.5 | 122.6 
i eee eer a 119.9 120.1 120.1 120.1 120.1 119.7 119.7 119.6 119. 6 119.6 119.7 119.8 | 120.0 
Brick and steel: 
Ationia.......... thn ameeattelan 7 ao 96.8 96.0 | 96. 2 96.0 96.0 95.6 95.7 93.3 93. 2 93.0 93, 2 93.3 93.8 
New York..__.....-. ite winnie . ae 130. 4 129. 4 129, 2 129. 4 129.5 129.8 129.9 130. 2 130. 2 130. 2 130. 5 130. 6 131.0 
a 118.1 117.7 iy. 117.7 117.7 115.3 114.7 114.4 114.4 114.4 117.5 118.0 118.2 
_ SADR SRR RES eet - ae 118.7 120. 4 120. 4 120. 6 120.6 118.5 118.5 118. 2 118.3 118.3 118.5 118.7 118.9 
Residences: 
rick: 
a ne eae G0... 88.3 85.0 85.7 85.0 85.0 86.1 86.8 86.5 86.1 85.4 86.0 86.8 88.1 
SO! Ee do. 125.1 122. 5 122. 2 122. 2 122. 5 123.1 123.1 123. 6 123. 5 123. 5 123.9 124.3 125. 5 
San Pranceco............<....<..<. do__. 105. 8 106. 6 106. 6 106. 6 106.6 104.7 104.7 104.7 104.7 104.7 105. 4 106. 1 107.0 
a... RD ictina kasi wictnceamce tare eee do___- 110. 4 110.7 110.7 110.3 110.3 110.3 110.0 108.9 109. 3 109.3 110.3 110.9 EH 
rame 
OO Se eee ee do_- 85.5 81.6 82.5 81.6 81.6 82.8 83.7 83.3 82.8 81.9 82.8 83.7 85.3 
J. Se do__ 124.5 121.3 121.1 121.0 121.4 121.9 121.9 122. 1 122.0 122.0 122.8 123.3 124.8 
San Francisco_-._--..---- asia ait inicejpetes do__-- 100. 2 98.7 98.7 98.7 98.7 98.7 98.7 98.7 98.7 98.7 99.8 100. 5 101.6 
a sense ease oeicarcn crac do___- 107.2 107.7 107.7 107. 2 107.2 107. 2 106.8 105. 4 195.9 105.9 107.2 107.9 108.1 
Engineering News Record (all types) § 
1913=100_- 238. 3 234. 7 234.3 234. 4 234. 9 234. 7 235. 0 234.9 234.9 235.0 236. 9 238. 2 238, 2 
Federal Home Loan Bank Board:* 
Standard 6-room frame house: 
Combined index___---.--_- ..--1936=100_- 106. 4 106.0 106.0 106. 1 105.9 105. 6 105. 4 105.3 105. 2 105.7 106. 1 106. 5 106. 6 
, |. ane 7 Go... 104. 4 103. 0 103. 0 103.0 102.9 102.7 102. 5 102. 4 102. 3 102.9 103. 6 104. 4 104. 5 
ee eae ao... 110. 2 111.9 112. 2 112.4 111.9 111.5 111.3 111.3 111.2 111.2 111.1 110.8 110.6 
REAL ESTATE 
Federal Housing Administration, home mort- 
gage insurance: 
Gross mortgages accepted for insurance 
thous. of dol__| 48, 831 42, 218 41, 224 63,486 | 64,895 73, 701 82,322 | 52, 603 62, 269 62, 008 74, 216 65, 013 53, 200 
Premium-paying mortgages (cumulative) | 























thous. of dol__| 2,034,920 §1,355,829 ‘1,400,212 '1,450,575 '1,496,794 | 1,546,237 '1,607,147 |1,658,306 '1,723,357 '1,776,784 |1,837,923 '1,905,071 |1,969,862 


r Revised. §Index as of February 1, 1940, is 238.3. 

*New series. For data beginning 1936, see table 30, p. 17 of the June 1939 Survey. ee : 
P Ney! a. Data on number of dwelling units provided revised beginning January 1937; the more significant revisions were shown in the footnote on p. 22 of the 

eptember urvey. 

o' Data for streets and alleys, formerly shown separately, are available in total only subsequent to December 1938. 

§Data for March, June, August, and November, 1939, are for 5 weeks; other months, 4 weeks. 

{Beginning January 1940 the American Appraisal Co. has revised the basis on which the indexes are prepared to include in addition to material and labor prices formerly 
used, provisions for overhead and profit allowances. The composite 30-city index on the new basis for January is 203 as compared with 185o0n the old basis (1913=100). Indexes 
for individual cities beginning January 1940, and annual indexes for the composite beginning 1913, on the new basis, will be shown in a subsequent issue. 
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Monthly statistics through December 1937, to- | 1940 1939 

apd with oe py notes - —— 

to the sources of the data may be foundinthe | Janu- Janu- Febru- . ; Sep- Novem-| Decem- 

1938 Supplement to the Survey pn pi ary | March | April | May | June July | August snnieais October | ‘her an 

CONSTRUCTION AND REAL ESTATE—Continued 
REAL ESTATE—Continued | | 
Estimated new mortgage loans by all savings | 
and loan associations:t 
Total loans -_-._-- -thous. of dol._| 66,944 | 55,567 | 58,309 | 73,378 | 83,425 89,123 | 94,154] 85,172] 95,038 | 89,732] 93,297]| 86,076 | 83,112 
Loans classified according ‘to purpose: 
Mortgage loans on homes: 
Construction............- thous. of dol--} 19,488 } 16,099 | 16,027 21,254 | 23,727] 26,646} 29,919 26,865] 29,863] 27,854] 29,255] 26,607) 26,923 
Home purcnasé..........-....... do...-| 22,039 J 17,503 | 19,118] 24,705 | 29,903} 31,289] 32,228 | 20,638 | 32,282] 31,367] 33,383] 30,434 27,779 
pS oe Seen 2 do: .:. 13, 999 11, 749 12, 451 14, 871 15, 384 15, 687 17, 123 15, 353 17, 005 16, 021 15, 835 15,445 | 15,001 
Reconditioning...............-..- do--- 3, 455 3, 389 3, 593 4, 211 4, 974 6, 069 5, 802 5, 133 5, 909 5, 544 5, 784 4,720 | 4,335 
Loans for all other purposes__------ do_. 7, 963 , 827 7,020) 8,337 9, 437 9, 432 9, 082 8, 183 9, 979 8, 946 9, 040 8,870 | 9,074 
L —_ classified according to type of associa- 
tion: 
DONNER S34 owinwaanceuees thous. iy dol__| 28,008 | 20,894 | 22,298 | 29,811 | 33,400 | 36,358 | 39,094] 34,055 40,645 | 37,000] 37,854 34,785 | 34,053 
State menthpere..... .............2.... ¢ = 25, 737 23, 071 24,191 30, 124 32, 562 35, 426 36, 465 34, 146 37, 340 36, 989 37, 847 34, 671 33, 209 
Nonmenmbers...............<..... 13, 199 11, 602 11, 820 13, 443 17, 463 17, 339 18, 595 16, 971 17, 053 15, 653 17, 596 16, 620 15, 850 
Loans outstanding of agencies under the Federal 
Home Loan Bank Board: 

Federal Savings and Loan Associations, esti- 

mated total mortgages outstanding | 
thous. of dol __}1,280,200 1,040,770 |1,051,109 |1,067,887 1,089,879 | 1,117,228 |1,136,289 |1,157,536 1,186,784 |1,206,887 |1,231,685 |1,252,559 |1,271,161 

Federal Home Loan Banks, outstanding aa- 

vances to member institutions 
thous. of dol__| 156, 788 | 178,852 | 170,614 | 161,614 | 157,176 | 157,911 | 168,962 | 161,537 | 159,470 | 163,687 | 168,654 | 168,822 | 181,313 
Home Owners’ Loan Corporation, balance of 
loans outstanding.-_..-..----- thous. of dol__|2,031,341 [2,149,038 |2,134,261 |2,117,598 |2,105,824 |2,091,324 |2,080,512 |2,067,844 |2,059,792 |2,054,865 |2,049,421 |2,043,288 | 2,038,186 
Foreclosures: 
Nonfarm real estate___ ___--.------1926=100_- 114 154 7 156 ‘171 164 185 * 167 * 157 r 150 147 131 136 r 126 
Metropolitan communities_-_--..--.-.--do-.-- 108 145 138 157 141 165 161 152 146 136 120 129 121 
ee ae eae a thous. of dol_.| 36,261 [| 27,615 | 29,304 | 30,682 | 27,062 | 27,032 | 24,191 | 22,468 | 22,792 | 22,837 24,301 | 27,248! 27,959 
DOMESTIC TRADE 
ADVERTISING 
Printers’ Ink indexes (with adjustment for sea- 
sonal variations): 

Combined index............... 1928-32=100_- 79. 4 76.4 79.5 84.4 82. 2 84.4 85.5 81.7 84.8 82.6 82.8 84.0 89.4 
POE DRE no 2cc a cw cuuamncesaance ao... 57.8 57.6 59.9 56.4 66. 2 69.0 65.0 61.8 70.1 66.1 65.8 69.3 70.9 
Magazines. .......---- ale RR at do... 74.8 72.6 78. 4 80, 4 80.6 80.3 82.0 80.0 78. 5 72.8 78.1 82.0 80. 4 
III, orca So kee setae do_- 73.4 71.5 74.2 79.8 76.0 78.0 79.8 74.0 79.1 77.4 77.7 79.9 84.3 
i, ESSE ee See ae... 78.9 72. 2 73.8 82.0 89.0 90. 5 76.6 89.8 76.6 83.5 75.8 60.6 88.3 
I oes ads hen cusqomunnanasaae do 326. 1 273.6 265. 6 262. 7 253. 3 290. 8 329.7 337.7 355. 6 333. 7 298. 4 312.6 318.5 

Radio advertising: 

Cost of facilities, total__.------- thous. of dol 8, 312 7,023 6, 567 7, 404 6, 678 7,034 6, 471 5, 813 5, 859 6, OR9 8, 014 8, 036 8, 127 
—- and accessories......__.- do... 683 647 617 747 657 745 640 496 520 558 648 641 636 
(oN) si See eee EAE. ao... 30 25 33 50 25 66 7 32 &8 75 72 34 4) 
Flectric Shousehoid equipment_-_-.--.-- do... 0 0 0 0 0 0 0 0 0 0 0 0 0 
py A ae eee ee Se do_. 85 41 53 64 54 74 129 97 109 102 107 98 92 
Foods, food beverages, confections... do_-- 2, 753 2, 318 2, 194 2, 501 2, 241 2, 277 2, 101 1, 669 1, 657 1, 860 2, 608 2, 720 2, 769 
House furnishings, etce__.-_.---------- do_- 50 49 39 38 39 65 18 23 23 48 62 45 49 
Soap, cleansers, etc........-..--.----- do... 942 714 691 818 746 857 792 771 818 812 923 925 915 
Office furnishings, supplies_-_-_--_-__-- do__ 0 0 0 0 0 0 0 0 0 0 0 0 
Smoking materials. -_---..-....-.---.-- do... 1, 219 836 796 885 70 921 887 1, 900 1, 048 9 1,170 1, 153 1, 134 
Toilet goods, medical supplies wry do_-- 2, 328 2, 045 1, 859 2, 020 1, 781 1, 844 1,718 1, 583 1, 498 1, 5 2, 150 2, 163 2, 225 
pou | ie es Sas se ae do__- 221 348 285 281 264 1 148 141 128 1 273 247 265 

Magazine pe a re 

Sg” Da a nae ao. ... 8, 275 8,045 | 11,562] 14,277] 16,818} 15,717 | 13,279] 10,131 8,387 | 11,814] 14,925 | 13,821 | 12,262 
Automobiles and accessories__-___---_- do_. 1, 318 1, 186 1,475 2, 153 , 997 2, 854 2, 216 1, 635 1, 033 , 322 2, 312 2, 159 , 300 
0! ei 4 ed Se ES ets do. . 272 72 495 829 1,020 921 710 246 405 989 1, 136 755 555 
Electric household equipment_.-_-_-- do... 88 67 195 395 808 757 603 170 58 213 392 337 406 
Lo ial Sieh les skis DNS or eee reas Go....1 376 320 3746 431 508 435 486 337 245 352 414 400 318 
Foods, food beverages, confections__..do_- 1, 271 1, 479 2, 124 2, 285 2, 180 2,015 1, 893 2, 072 1, 695 1,744 2, 206 2, 103 1,771 
House furnishings, ete__...._.........do-- 255 194 377 637 1, 026 1, 036 760 266 215 628 1, 086 874 681 
Soap, cleansers, ete._.__.__-:-_-_----- do_- 217 211 500 423 468 471 454 311 370 411 403 382 269 
Office furnishings, supplies. caren e do_- 119 122 148 220 202 233 100 64 123 327 204 203 303 

moking materials._......___.-_----- do__- 620 654 592 744 684 692 636 622 431 593 665 704 647 
oilet goods, medical supplies ____-_-- do_-- 1, 422 1, 266 2, 183 2, 537 2, 508 2, 249 2, 187 1, 902 1, 558 2, 029 2, 422 2, 474 2, 219 
Pairs nascndsasees oo awseee do 2, 318 2, 274 3, 096 3, 622 4,419 4,054 3, 235 2, 507 2, 253 3, 207 3, 685 3, 429 3, 794 
Lineage, total_...........----- thous. of lines 1, 973 1, 929 2, 294 2, 591 2,715 2, 356 1, 796 1, 625 1, 784 2, 182 2, 378 2, 255 1,711 
Newspaper advertising: 

Lineage, total (52 cities)_...._.__-_-_--- do__- 88, 033 87, 418 86,651 | 111,815 | 111,160 | 112,377 | 105, 086 85, 407 90, 526 | 101,937 | 119,612 | 113,457 | 118, 103 
CIs oc enue ccece ch anneced do_- 19, 075 19, 556 18, 318 22, 147 22, 824 22, 692 21, 785 20, 570 21,115 |, 884 , 393 20, 194 20, 246 
a eee do_...| 68,958 | 67,861 | 68,333 | 89,669 | 88,335 | 89,685 | 83,301 | 64,838 | 69,410 | 81,053 | 97,220 , 264 | 97,857 

BEI so iscncncacdicacsannwues do__- 3. 854 2, 446 3, 458 4, 768 6, 055 6, 075 5, 345 3, 496 3, 512 3, 067 6, 436 4, 537 3, 482 
i ee eee aS do-_- 2, 278 2, 301 1, 403 1, 695 2, 105 1,615 1, 663 2, 120 1, 349 1, 278 1, 767 1,376 1, 637 
WIE 2. eon cuscesvnaaacesaen do___- 12, 433 12, 771 14, 024 17, 414 17, 655 18, 538 17, 408 13, 999 12, 527 15, 045 19, 824 18, 470 14, 183 
I os 25 age oe eee do_._.| 50,393 50, 343 49,448 | 65,792 | 62,520 63, 456 58,886 | 45, 222 52,022 | 61, 643 69, 192 , 78, 555 
GOODS IN WAREHOUSES 
Space occupied, merchandise in public ware- 
hone percent of total__|_______- 70.8 70.4 70.4 70, 2 70.4 70.7 70. 2 69.9 69. 4 70. 4 72.3 73.9 
NEW INCORPORATIONS 
Business incorporations (4 States) ____- number 2, 361 2, 210 1, 821 2, 226 1, 874 2, 190 1,712 1,724 1,718 1, 471 1, 787 1, 850 1,901 
POSTAL BUSINESS 
Air mail: 
Pound miles performed_._.._______- millions__|__.___-- 1, 244 1, 221 1, 447 1, 356 1, 435 1, 427 1, 386 1, 486 1, 421 Le Sere 
— orders: 1 (50 citi y 
omestic, issued cities 
Number.........---------------thousands__| 4, 702 4, 234 4, 140 4, 662 4,171 4, 248 4,170 3, 907 3, 906 3, 907 4, 288 4,150 4, 554 
WMS oer te thous. of dol__! 41,876 © 39,227! 36,900! 41,8914 38,119! 39,229! 38,165/ 36,858! 37,008! 37,262: 39,723 | 38,553 41,190 
* Revised. 


t Revised series. For revised data on estimated new mortgage loans by all savings and loan assocations, 


1936-37, see table 12, p. 16, of the March 1939 Survey. 
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Monthly statistics through December 1937, to- | 1940 1939 
— with ee yw notes = eaenese ers, vaencie =e i - ~ 
to the sources of the data may be found in the anu- Janu- ‘ebru- : , Ss Sep- : | Novem- ecem- 
1938 Supplement to the Survey ary ary | ary | March | April | May June | July | August | tember | October | ber | ber 
DOMESTIC TRADE—Continued 
. — 0 , ee ee eee = - -— . — 
POSTAL BUSINESS— Continued | | 
Money orders—Continued. | | 
Domestic, paid (50 cities): | } 
Ll ee thousands.-| 13,608 | 12,939 | 12,371 | 15,307 | 13,164 | 13,724 | 13,918 | 12,142] 13,130] 12,624] 14,152] 14,385] 15,285 
Value___- eaiee _thous. of dol__| 100, 455 94, 176 88, 734 | 109, 980 95,899 | 99,757 101,345 | 91,709 | 99,498 97, 376 109,016 | 108, 449 | 111,851 
Foreign, issued—value a, ee aie 2, 142 2, 027 3,170 | 2,079 2, 066 2, 210 2,069 | 2, 205 1,895 | 1,833 | 1,773} 3,926 
Receipts, postal: | | 
50 selected cities __- ; . do ...| 30,380 28, 537 | 27,710 33, 478 29, 830 30,922 | 29,791 | 25,464] 28,233] 30,038] 31,960] 32,446] 42,938 
50 industrial cities_..........-.....--...do-- 3, 791 3, 667 | 3, 493 | 3, 979 3, 618 3, 687 3, 687 | 3, 271 3, 540 3, 413 3, 788 3, 658 | 5, 117 
| | | | | 
RETAIL TRADE® | | | | | 
Automobiles: | | | 
Value of new passenger automobile sales: | | | 
Unadjusted ___.____- ..-----1929-31= 100 | 96.7 70.8 71.32 106.7 106. 3 | 107. 1 | 101. 2 | 87.5 63.7 56.5 96.5 107.9 © 110.8 
ee | a | » 124.0 91.0 | 96.0 88.0 79. 5 | 79.0 79.0 | 80. 5 76.5 83.5 | 93.7 102.8} * 108.5 
Chain-store sales: | | | | 
Chain-Store Age Index: 
Combined index (20 chains) | | 
av. same month. 1929-31=100 113.5 107.5 108.8 109.8 110.0 | 110.0 111.0 113.0 113.0 114. 5 | 113.3 117.0 120.0 
Apparel chains : ae 120.0 118.0 112.7 130.0 117.6 119.0 118.0 126.0 124.0 | 127.0 | 125.0 132.0 142.0 
Grocery chain-store sales: } | 
Wendiasted..........................40..- |? 105. 2 93.5 98.7 100. 5 102.0 102.9 100.8 97.6 99.0 | 107. 2 | 106.9 109.0 112.1 
Adjusted __. Lickestiesdamatots anes ...do } » 108.5 96. 4 98.2 99.5 99.0 101.4 99.3 99. 6 103. 1 | 109. 4 106. 4 109. 0 108.8 
Variety-store sales: | 

Combined sales of 7 chains: | 
Unadjusted ______- do ? 74.9 73.6 79.7 85.0 97.6 96. 3 95.8 91.3 | 89.5 96.1} 102.9 108. 4 206. 6 
Adjusted cain do | » 100.5 98.7 | 95.5 98.8 7.1 96.3 100.8 102.6; 101.1} 100.6! 101.4 106.8 112.0 

H. L. Green Co., Inc.: | | 
Sales ----- thous. ofdol | 2,125] 1,998| 1,959| 2,442] 2,869] 2,733] 2,712| 2,502] 2,446| 2,785] 2,855] 3,066] 6,228 
Stores operated__.._...____._.._ number | 132 133 132 133 133 133 132 132 | 133 133 133 133 133 

S.S. Kresge Co.: | | 
Sales..__._._._________.__.__thous. of dol 9, 042 8, 801 9, 058 10, 606 11, 940 11, 401 11, 293 10,369 | 10,578 11, 513 11, 938 12, 356 24, 406 
Stores operated -..--..--- number 75 680 681 683 683 682 683 685 683 | 683 682 685 686 

8S. H. Kress & Co.: | 
Sales __..--.-...thous. of dol 5,300} 5,055] 5,163] 5,969] 6,315] 6,818] 6,406] 6,225] 6,490] 6,596] 7,286| 7,295| 15,232 
Stores operated. -_-- __......-number 240 238 238 238 239 239 239 240 240 | 240 240 240 240 

McCrory Stores Corp.: | 
| ee F __.thous. of dol 2, 767 2,535| 2,738 3, 196 3, 648 3, 300 3, 420 3, 158 3,136} 3,354 3, 341 3,622 7, 655 
Stores operated. __.._..----- number 201 202 | 202 202 202 202 202 201 200 200 200 201 200 

G.C. Murphy Co.: | 
Se eee ...thous. of dol 3, 083 2, 686 2, 752 3, 205 3, 848 3, 741 3, 758 3, 564 3,470 | 3,789 4,090 4, 219 8, 163 
Stores operated____._._-----.-..number 202 201 201 201 201 201 201 201 201 | 201 202 202 202 

F. W. Woolworth Co.: 

Sales__- _____..-..-thous. of dol 20, 512 19, 653 20,686 | 23, 104 25, 919 24, 725 24, 662 24, 340 24,123 | 25,810 26, 530 26, 952 52, 333 
Stores operated. _-.-_--------- _number 2,017 2,014 2,011 2,012 2,008 2, 005 2,013 2,015 2,014; 2,015 2,018; 2,019 2, 020 
Restaurant chains (3 chains): | 
Sales ___. ____-..----_- thous. of dol (1) (1) (1) (1) (1) (1) (1) (1) (1) | (1) (1) (1) (1) 
Stores operated _-_....----------- number (#) (1) (1) (1) (1) (1) (1) () @) | @Q) (1) (1) (1) 
Other chains: | 

W. T. Grant & Co.: 

Sales. __- Be ak lin ae thous. of dol 5, 931 5, 531 5, 748 7, 164 8, 376 8, 496 8, 386 7, 298 7, 210 8, 235 8, 733 9,316 | 18,868 
Stores operated... -..----------- number 492 489 489 489 489 491 493 493 494 | 495 495 494 491 

J. C. Penney Co.: | 
Sales__- a Satna _.thous. of dol 18, 292 16, 527 14, 614 18, 733 21, 314 22, 232 22, 237 19, 504 20, 679 26, 143 28, 722 28, 215 | + 43, 216 
Stores operated _-_-._..-.-------- number. 1, 554 1, 539 1, 540 1, 542 1, 544 1, 545 1, 543 1, 544 1, 548 | 1, 552 1, 553 1, 554 1, 554 

Department stores: | 
Collections: | 
Installment accounts ? } 
percent of accounts receivable 17.0 16. 4 | 16. 2 18.6 17.2 17.3 16.7 16.0 16.8 17.2 17.7 7 18.0 
Open accounts... ......---..... RO.... 48.2 7.1 43.9 46.6 45.3 46.9 46.8 45. 3 43. 6 44.0 47.0 48.7 44.5 
Sales, total U. S., unadjusted _-_ -_1923-25= 100 72 69 | 69 82 88 7 83 60 69 97 99 106 168 

NN ns bt anman aie Se eee 93 91 | 101 116 119 118 108 88 114 133 138 142 230 

| EES EEE do... 69 64 | 54 68 75 75 76 49 55 83 85 88 140 

| SSRN Se eae Te ea ee a 75 69 | 67 92 89 89 89 61 7 102 98 99 164 

Cleveland Pi See cece dautdnemaaeten do... 7 67 71 82 92 89 82 63 73 96 98 107 171 

RNS he rs 2 et eee oes ae... 86 87 89 99 104 105 90 72 &3 115 116 117 195 

Kansas City___.......-..--...-..1925=100_. 67 67 64 87 82 86 74 61 79 | 90 94 88 154 

Minneapolis.._._......---.-..1929-31=100 81 7! 63 97 97 94 95 | 69 89 | 116 116 97 160 

New York. seattle 1923-25= 100 74 68 71 80 86 85 87 63 | 67 | 97 104 115 ~are 

OS eee eee do__-- » 52 49 52 65 7 7 65 46 | 50 7 80 95 139 

SS eee ee eee a0... 85 77 75 105 102 115 105 73 | 86 118 132 131 217 

aR eS eee G05. 69 69 68 82 89 86 75 62 7 98 96 102 156 

San Franciscot___-_---------- ~aanes = 80 81 83 89 96 93 88 81 94 98 103 105 179 

Sales, total U.S. adjusted __._____----- ae 92 88 87 88 88 85 86 86 89 91 90 95 96 

| a le ea ESE See So 118 115 115 125 115 116 119 126 146 142 116 125 135 

Chicago Sa ae ee | 93 86 84 98 86 88 91 85 95 98 89 90 98 

OE ae a 93 89 90 90 87 83 84 86 88 92 94 100 100 

Dallas SS re een em M0...< 113 114 105 105 104 105 101 103 107 104 103 104 113 

Minneapolisf.-.._._....---.-..1929-31=100 102 94 87 96 95 94 95 97 102 104 97 94 105 

ra 1923-25 = 100__ 94 86 87 91 89 88 90 89 90 93 91 97 95 

Phiadephiat....................... ee 272 68 68 7 68 71 66 67 67 74 69 7 7 

_ | +2 Ea eee” “ee 87 87 7 88 86 86 82 90 94 92 85 7 94 

San Franciscot ee eee er a0... 98 99 99 99 98 97 97 99 100 95 99 100 104 

Installment sales, New England dept. stores 
percent of total sales- 11.1 11.6 11.8 10. 2 8.5 9.0 5 9.5 15.5 11.1 12.4 10.4 6.6 
Stocks, total U. S., end of month: | 
Unadjusted__.....____________1923-25=100__ 61 60 65 69 69 68 64 60 65 71 77 82 64 
Adjusted ________ ees ease ES 69 67 | 68 68 67 66 67 67 67 68 69 71 68 
Mail-order and store sales: , 

Total sales, 2 companies thous. of dol 70, 532 58, 320 59, 865 85, 497 92, 831 | 101, 936 98, 070 77, 393 87, 257 | 107,493 | 122,191 | 108,095 | 148, 447 
Montgomery Ward & Co_._...do_____...| 29,984 24, 769 24, 964 35, 730 41, 595 42, 323 41, 302 33, 452 38, 998 | 44, 743 54, 945 47, 764 66, 020 
Sears, Roebuck & Co_______--- Oc ccccsa 40, 548 33, 551 34, 901 49, 768 51,236 | 59,613 56, 768 43, 941 48,259 | 62,7.1 67, 246 60, 330 | 82,427 

r Revised. » Preliminary. 


i Discontinued pending receipt of revised data from one cooperator. 

® Reports showing percentage changes in sales of chain drug stores and chain men’s wear stores are available from the Washington, D. C. office of the Bureau of Foreign 
and Domestic Commerce. The Bureau of the Census has available percentage changes for (1) Independent stores in 34 States and 4 cities, by kinds of business, (2) Whole- 
Salers’ sales, by kinds of business, (3) Manufacturers’ sales by kinds of business. 

t Revised series. Indexes of department store sales in San Francisco area revised beginning 1919; see table 3, p. 18 of the January 1940 issue. Seasonally adjusted indexes 
of department store sales revised beginning 1929 for the Cleveland district and beginning 1934 for the Minneapolis district; see tables 4 and 5, p. 18 of the January 1940 issue. 
Indexes of department store sales in Philadelphia revised 1923-39; see table 7, p. 10 of this issue. 
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Monthly statistics through December 1937, to- | 1940 1939 
ag on with aes? notes Lng ae ——- 
to the sources of the data may be found in the Janu- Janu- Febru- P Novem- ‘Sai, 
1938 Supplement to the Survey ary ary ary March | April May June July | August tember | October her iz her 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | | | | | | | 
Rural sales Ly general merchandise: | 
Total U. S., unadjusted __.__._.1929-31=100._| 102.3 91.3 100.1} 115.0} 120.2 120.5} 120.0) 91.1} 107.2] 1326] 1603] 159.7] 211.7 
Middle W | ESE ROSE Se ae do.--.| 95.2 84.1) 89.1] 105.2 110.2} 113.3 | 109.9; 818] 99.1 | 116.3 143.9 142.8 190. 1 
LC) BS ee Aa eee ---do..--| 99.4 7.8 | 97.9] 118.6 116.6 | 1188] 1228] 883 | 105.8 | 126.4 155. 4 167.0 229.2 
NE te See Seiecsataacesenemeeaed| 122. 1 111.3 | 134.8 141.5 144.8 137.6 | 133.3 | 103.8 111.7 165. 6 | 215. - 208. 2 | 236. 4 
Far W eat. gana aetna do__- 108. 2 100.2 | 105.7 118.5 125.8 | 131.8 137.3 115.2 |} 134.6 162.3 166. 5 164.7 | 242.8 
Total U.S., adjustedt_. Sacnw vie ermncen aaere er 134. 5 120.0 | 123. 7 131.0 | 130.8 | 131.2 | 131.7 | 124.8 | 131.1 | 125.4 | 123.4 122.7 132. 4 
Middle Ww RGliots. ache ssucswsoeseaee a 124.5 109.9; 112.1 |} 118.7 | 118.0 | 119.6 | 116.4 | 110.9 120.1} 113.5 } 113.3 108. 9 121.9 
WN 554 5 seo. hn aeana eee G6e.-. 130.8 115.6 | 119.6 | 132.0 | 122.4 129.1 | 133.8 | 124. 1 132.7 | 128. 6 120.7 129.5 137.7 
2 ssuscaanacsanouwene G0: -.. 154.3 140.7 | 147.8 | 156.6 164.3 162. 2 6} 165.8 152.8 | 155.0 150. 0 145.4 151.6 157.4 
Far Westt......---------------------do.---| 7.2] 136.4] 429] 1440] 140.9] 1466] 1441 | 140.5} 146.1 | 138.7] 138.7] 135.8| 148.8 
EMPLOYMENT CON DITIONS AN D WAGES 
EMPLOYMENT | | 
{ | | 
Factory, andes (U. S. Department of | 
PO a eae eS - 1923-25 = 100__ 101.6 92.2 | 93.6 94.3 | 94.1 93.0 93. 4 | 93.5 | 96.3 * 100.2 103.6 | 103.8! * 104.1 
Durable ¢ oods -- 80.=.- 97.5 82.3 83.3 84.1 384.8 84.0 84.6 | 83.0 83.9 | +*89.8 96.1 | +*98.2)| *100.1 
Iron and steel and their products, not | } } | | 
including machinery 1923-25 =100_. 108. 4 88.8 90.0 91.3 91,3 90. 2 90.4 89.7 92.3 97.2 106.8 | * 111.2} *111.4 
Blast furnaces, steel works, and rolling | } 
WE 2 onc acoew te k 1923-25 = 100 121, 2 94.2 94.8 95.6 95.7 94.6 95.7 95.3 97.0 101.1 | 115.1 121.8 | * 123.3 
= irdware___- do..--| 102.6 89.2 87.6 87.4 | 85.0 | 80.1 72.1 | 69.0 75.6 94.2 99.7 | 106.4 | * 105.6 
Structural and ornamental met: ul work | | 
23-25 = 100_- 73.4 61.1]; 63.4] 65.6! 663! 665! 467.1! 68.8 2.61 28) ma 76.0} * 75.3 
‘Tin cans and other tinware____._..do_- E| 94. 4 87.0 87.9 | 89.8 | 92.7 93.6 | 97.7 100. 2 107.4 107.0! 105.7} 7101.3 r 96.1 
Lumber and allied sisted Se do | 67.1 61.4 62.0 | 62.1 | 63.9 65.0 | 66.3 | 66.7 68.7 70.0 | 72.4 | 73.0 71.1 
Furniture. _--- robews< Se 90.0 80.7 | 83.3 | 83.4 82.4 | 81.4 | 83.2 | $4.3 | 87.5 | 90.7 94.6 96.8 94.8 
Lumber, sawmills... .___- <a 59.3 55.0 | 55.0 | 55.0 58.0 | 60. 2 60.9 | 61.1 | 62.7 63. 4 65.5 65. 5 * 63.3 
Machinery, not including transport ition | 
equipment. —25=100 112.1 91.5 93.5 94.6 95.0 94.9 | 95. 6 | 95.7 | 96.8; 100.3; 106.6 111.0} * 113.1 
Agricultural implements ne ao hae trac- | | | | | 
tors) _. - 1923-25 = 100_- 135.3 116.4 | 127.0) 130.5 129.4 122.8; 118.7 113.0 114.4; 116.1 117.8 124.6 | * 130.9 
Electrical “machinery, “app: auratus, and | | | 
supplies -- 1923-25 = 100__ 101.3 82.8 | 84.3 85.9 | 86.8 86. 6 | 86.5 86.8 87.8 | 92.2 97.3 | 100.4 | * 102.6 
Engines, turbines, water wheels, and ae | | | } 
windmills-__-_...-- 1923-25 = 100_- 125. 6 86. 6 90.0 | 93. 2 | 95.7 97.4 | 99.0 96. 2 | 96.8 | 99.2 105.2} 100.8| 7119.8 
Foundry and machine-shop products | } | 
1923-25 = 100__ 96.9 79. 4 80.9 81.6 82.0 | 82.1 82.6 | 82.6 84.1 85.8 91.2 95.4 97.2 
Radios and phonographs__--- at ae 134.0 119.8 | 113.2 109.3 104.5 | 106.5! 119.9 129.6 135.9 150. 1 176.5 179.7 | * 162.3 
Metals, nonferrous, and products __ Se 109. 6 91.7 | 93.1 | 93.8 | 92.9 | 92.0 91.3 91.3 | 94.7 100.3 110.4 | *113.5 | 7112.9 
Brass, bronze, and copper products _do-___- 135. 7 103.8} 1044] 1048] 103.9] 104.7 104. 2 104.0 107.7 115.2 131.1 137.4 | 7 137.7 
Stone, clay, and glass products____- ee 77.4 71.9 | 72.1 | 75.1 | 78.5 | 78.5 80.5 79.7 80.8 81.7 84.8 * 85.5 * 83.7 
Brick, tile, and terra cotta___.___._.do__-_. 56. 6 52.5 51.7 53.4 57.6 57.6 61.3 61.5 61.8 63. 2 64.8 ’ 64.7 ° 62.6 
Lc ae epee ee 106. 1 95. 3 95. 2 96.4 97.8 97.4 99.0 96.3 98.5 100.9 106.9 109.3 7 108.5 
Transportation equipment_. eras 0 | ae 117.3 96. 6 96, 8 96. 5 96. 1 91.2 90.8 79.9 75. 2 97.0 105.3 | * 102.9 | * 116.7 
Automobiles _--_-..------ SoceasQes oe 118. 6 106. 1 104.4 103.8 101.8 93.3 91.6 76.4 70.4 98.7 107.8 102.3 | °118.4 
Nondurable goods__._-------- oo 105. 4 101.7 108. 5 104. 0 103. 0 101.6 101.8 103.5 108. 1 110.2 110.8 109. 2 107.9 
Chemical, petroleum, ‘and coal products 
1923-25 = 100 120.9 113.2 113.4 116.0 116.6 112.9 109.8 110.4 109. 2 118.0 122.3 ° 122.5 | ° 122.3 
Chemicals - - - -- Gare G6... 135.9 117.5 118.1 118.6 117.0 116.5 116.5 117.1 119.1 123. 6 133. 6 137.5 | * 137.4 
Paints and varnishes Saha: ania ols arate a 123.5 116.5 117.2 119.7 122.5 123. 4 124.3 122. 2 122.1 122.1 125.1 125.1 * 124.2 
Petroleum refining ----._- eee | ee 121.5 118.2 117.5 117.4 117.2 118.1 120. 5 121.8 122.7 123.1 122.7 123.7 | * 122.3 
Rayon and allied products ieee do. ... 313.7 300.3 305. 9 303. 8 302. 4 295. 7 286. 2 97.0 255. 1 300. 2 310.2 313.4 312.2 
Food and kindred products. _._.._...do___- 119.8 116.9 114.2 115.4 117.6 120.5 127.2 135. 0 147.0 150.7 | *° 137.7 129.7 | * 125.9 
Ls SS a ee Ge: .. 141.3 141.0 142.2 142.8 142.7 146.1 147.4 147.8 146.9 148.0 148. 0 146.5 | * 144.8 
Slaughtering and meat ‘packing =e Soe 111.7 101.4 96.1 94.0 93.3 96.9 99.4 100.7 100. 2 101.3 102.7 | * 107.9} * 112.1 
Leather and its manufactures ___.....do___- 97.4 99. 0 103.0 102.9 100. 2 92.5 94.1 99.7 100.7 97.8 96. 2 91.9 r 93.2 
Poot.ane snee8...... 22... 2. 2 GL 95.7 97.7 102. 4 103.8 99.6 91.0 92.5 99. 1 100. 3 96.5 94.1 89.0 ° 90.8 
Paper abd prmting................-. x ae 115.3 110.6 111.0 111.1 111.1 111.2 109.8 110.1 110.9 113.2 116.5 117.5 r 118.5 
POE BG DI <n cece wccasccns do___. 114.3 105. 5 106.3 105. 9 106. 3 106.7 106.1 105.8 107.0 108.8 113.6 115.2 | 7115.1 
Rubber products_. i ee. do___- 90.0 81.3 81.5 82.8 82.1 81.2 80.1 78.7 82.6 86.0 92.4 ° 93.9 793.0 
Rubber tires and inner tubes____..-do___- 73:7 66. 6 65.6 66.7 66.7 66.7 66. 2 66. 6 68.3 70.0 73. 6 * 74.5 74.7 
Textiles and their products._..._.-__- ee 103. 7 100.9 104. 6 104.9 101.9 99.4 98.0 98.1 103. 5 104.5 108. 3 107.9 | * 105.8 
Ce ee eee ae a6... 96. 2 92.8 94.1 93.1 90.7 90.3 89.6 91.1 93.1 93.5 98.8 100.9 ° 98.7 
Wearing apparel___--....__-- ase | eee 115.8 114.4 123.9 127.0 122.8 115.6 112.6 109.5 122.1 124.8 124.7 118.7 116.9 
Tobacco manufactures - - _- oT ee 59.1 60.5 63.7 60.9 63.1 64.2 65.2 65. 4 66. 6 66.4 66.7 66.4 ° 65.8 
Factory, adjusted (Federal Reserv e)t_- a 104.0 94.6 94.3 94.0 93.8 93.3 94.3 95. 3 95.9 97.5 101.2 103.4 | * 104.6 
Durable OE SD -do_- 99.8 84.4 84.2 83.7 83.9 82.9 83.9 84.7 85.3 88.9 94.6 97.3 | * 100.0 
Iron and steel and their products, not 
including machinery ____-- 1923-25=100_- 110.6 90.7 90.4 90.7 90.5 89.6 90.3 90. 6 92.5 96.4 105.9 110.7 | 7112.2 
Blast furnaces, steel works, and rolling 
mills... ... PAA ee Se 1923 —25 = 100_- 122 95 94 94 95 94 96 96 97 101 115 122 124 
Hardware - See" hae 103 89 87 37 84 80 72 70 7 95 99 106 r 106 
Structural and ornamental metal work 
923-25 = 100_- 75 63 66 67 67 67 66 67 69 71 75 76 7 
Tin cans and other tinware_-_--.-.-do_-_-- 102 94 95 95 96 95 95 95 98 97 103 103 ‘101 
Lumber and allied products___._..---do_-_- 71.8 65.7 65. 1 63.2 64.2 64.8 65.3 66.0 66.4 67.4 69.4 72.2 72.4 
PRIN. ciwine cncncnunwesveassand Go... 93 84 85 85 85 84 85 86 86 87 89 93 93 
Lumber, sawmills_........-.------- do... 65 60 59 56 57 59 59 60 60 61 63 66 66 ; 
Machinery, not including transportation : 
equipment... __----.--...1923-25=100.. 113.0 92.3 94.0 94.8 94.9 94.4 95.4 96. 1 97.3 99.8 105.7 110.6 | * 112.9 
Agricultural implements (including trac- 
ae Eee eee 1923-25 = 100 - 133 114 123 124 122 119 118 115 121 123 125 128 131 
Electrical machinery, — and 
WW oon tee 1923-25 =100 102 84 85 86 87 | 86 87 87 88 92 97 100 r 103 
Engines, turbines, water wheels, and 
windmills _- ee 1923-25 = 100_- 134 92 | 91 | 91 | 91 | 93 95 | 95 | " 97 99 108 116 * 124 
Foundry and machine-shop products 
1923-25 =100_-| 97 81 | 82 82 | 81 83 | 83 85 86 91 95 97 
Radios and phonographs.---------- do. ao 141 126 | 129 | 130 | 124 | 121 122 | 131 | 126 | 129 145 160 r 153 
Metals, nonferrous, and products. -..do--- 111.4 93.3 93.4 93.4; 93.2/ 928! 928] 946 96.3 | 99.2 107.0 110.0 | * 111.3 
Brass, bronze, and copper products. . —- 137 105 104 | 104 | 103 | 104 | 105 | 106 | 109 | 115 130 137 138 
Stone, clay, and glass —- pear asta . = 4 79.6 | 77.4) 77.4 77.9 75.4 77.5; 78.4{ 781); 79.0; *81.9 85.1 85.4 
Brick, tile, and terra cotta..........do.- 61 | 59 | 58 | 58 | 55 | 57 | 58 | 57 | 9 | 61 | 64 65 
aes alate ta! <p 112 100 95 | 95 | 97 | 96 | 98 | 98 99 | 100 | 106 110 100 
Transportation equipment_._.__-___- do... ri 114.8 94.1 | 92.9; 91.2 91.1 | 87 88.9 | 90.0 88.3 99.5 | 105.6) 1012) 7112.8 
Automobiles........---_- Se aetew. do..../ 114 102 | 98 | 97 | 96 89 89 | 90 | 88 | 102 | 108 | 100 113 
. “ 2 
Revised. . 17, of the August 1939 issue. Data 


tRevised series. Rural sales of general merchandise adjusted for seasonal variations revised beginning January 1934; see table 37, p 
for employment and pay rolls without adjustment for seasonal variations beginning 1933 and for all series on employment pon ot for seasonal variations have been 
corrected to the trends indicated by the Census of Manufactures for 1935 and 1937. For total, durable, and nondurable goods indexes, see table 42, p. 17, of the October 1939 
issue and tables 1 and 2, pp. 15-16, of the December 1938 Survey. For individual industries and industrial groups, data from 1935 to date are available upon request. Earlier 


figures are correct as shown in tables 76 and 77, pp. 13-18, of the November 1938 issue. 
213501—40——-4 
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Monthly statistics through December 1937, to- | 1940 
gether with explanatory er a sereimmnics z Scent aii camera ; SK Wika <a, 
to the sources of the data may be foundinthe | Janu- | Janu- | Febru- | | . | . | Sen | Novem- | Decem- 
1938 Supplement to the Survey ary ary ary | March | April May June July | August Rin | Oc nee oer | hee 
' ' t ' 1 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
! | 
EMPLOY MENT — Continued | } 
Factory, adj. (Federal Reserve) t—Continued | 
Nondurable goods 1923-25 = 100 108. 1 104.4 103.9 103.8 103. 3 103.3 104. 2 105, 3 105. 9 105. 7 107.6 | 109. 2 r 108.9 
Chemical, petroleum, and coal products | 
1923-5 = 100 121.4 113.6 112.9 113.4 114.2 114.4 113.1 113.7 111.9 116.4 © 119.9 | 121.2 | 121.8 
Chemicals do 138 119 120 120 118 117 117 115 119 122 132 137 | 138 
Paints and varnishes do | 27 119 | 118 120 121 119 120 122 | 125 123 125 | 126 126 
Petroleum refining do | 122 119 119 119 118 119 120 121 122 122 122 | 123 122 
Rayon and allied products do 311 297 301 299 | 309 302 295 298 254 297 309 310 311 
Food and kindred products do | 131.1 128.8 125. 7 127.3 | 127.0 128. 4 120. 4 127.9 129. 7 128. 1 | 126.8 | 129.5 | * 131.3 
Baking do 144 144 144 | 144 | 144 146 147 147 146 146 | 146 | 145 145 
Slaughtering and meat packing do 108 98 96 96 | 96 YS 100 101 101 102 | 103 106 | 7 108 
Leather and its manufactures do 97. 2 98.9 99.0 | 99. 2 | 97.7 93.7 97.1 98. 7 97.4 96.8 97.4 99. 1 r 96.9 
Boots and shoes do 96 gs Ys 98 | 97 92 06 YS 96 95 96 98 06 
Paper and printing do 115.8 111.0 111.1 111.4 111.5 111.5 111.1 111.8 112.0 112.8 115.0 115.7 116.4 
Paper and pulp do 1i4 106 106 106 | 106 107 106 106 107 109 14 115 r qs 
tubber products do 90. 1 $1.4 81.4 82.2 | $1.3 81.1 80.8 79.7 83.6 86. 1 91.2 | 93.1 | 792.4 
Rubber tires and inner tubes do | 74 67 66 | 67 | 67 67 66 67 68 70 74 | 75 75 
Textiles and their products do | 104.7 101.9 | 101.8; 101.0 | 99.6 99.8 101.2 104, 1 104.9 103.6 106. 2 107.7 | 106. 1 
Fabrics do | 95.3 91.9 | 91.7 | 91.0 | 90. 2 91.0 92.0 94.5 95. 4 94.1 97.8 99.8 r 97.1 
Wearing apparel do 121.1 119.5 120. 2 119.2} 116.4 115.2} 117.5 121.1 121.4 120.4 120.4} 120.5 121.6 
Tobacco manufactures do 64.3 65.9 64.8 61.4 64.5 65.1 65.5 65.7 | 65.2 64.4 63.5 63.1] *64.7 
Factory, unadjusted, by cities and States: | | | 
City or industrial area: | | 
Baltimore 1929-31 = 100 101 3 84.8 86.7 89. 2 | 90. 3 91.7 91.7 | 92.6 93.8 98.7 | 101.0 101.8 | + 102.6 
Chicago 1925-27 = 100__} 78.4 69.7 | 70. 4 70.6 | 69.58 | 70.0 70.5 70.9 72.2 | 74.3 78.5 80.3 | 80. 4 
Cleveland 1923-25 = 100__ | 94.6 81.8 | 81.8 | 82.3 | 82.2 | 81.8 81.4 80. 3 82.8 | 90.0 | 93.3 | 95.7 94.9 
Detroit do | 104.9 100.8 99.3 97.7 | 96. 0 62 86.7 59.5 | SY. 4 107.1 | 102.4 | 105.9 | 112.1 
Milwaukee 1925-27 = 100 101.6 90. 6 93.6 94.8 | 94.5 92.9 94.3 92. 2 94.3 98. 0 | 96.2} 102.7] 104.0 
New York do 92. 1 85. 4 89.1 90.5 | 88.0 | 85.5 83.6 83. 1 | 91.1 95.3 | 97.8 | 95.9 | 95. 1 
Philadelphiat 1923-25 = 100 85.8 79.8 81.5 81.1 | 81.0 80.1 | 81.1 81.9 83. 1 83. 7 88. 1 87.7 r 86.9 
Pittsburght do | 91.7 71.0 71.9 72.6 | 73. 1 714 | 73.6 73.4 76.4 79. 2 87.9 | *92.1 793.4 
Wilmingtont do 89.0 80.3 | 81.8 83.0 | 84.4 83.9 81.0 78.1 | 75.6 79.9 86.9 89.6 r 90.0 
State: | | | | | | 
Delawaret 97.1 89. 0 90.5 | 91.4 | 93. 1 92.8 90. 0 89.0 93.7 | 99.9 | 98. 6 98. 2 r 98.4 
Illinois } 86.0 75. 2 | 76.8 | 77.8 | 77.6 77.6 78. 1 78.3 | 80.7 82.3 | 86.0 | 87.7 87.8 
Iowat 27.6 128.0} 129.0] 131.1 131.9 133. 2 129.2} 129.3 129.4] 132.4] 137.0 140.4 
Maryland 104. 4 89. 4 92. 4 94.5 95. 5 | 95.8 95.8 | 96. 7 90. 5 101.5 | 104.8 | 105.5 | 7° 105.8 
Massachusetts 78. 5 73.0 74.6 | 74.8 73.1 | 71.6 | yt Re 73.3 75. 5 | 76.8 | 80.2} 780.5 r 79.6 
New Jerseyt 103.4 92.8 93.8 94.2 93.7 | 94.3 | 95.4 94.4 97.7 | 100.1 | 105. 0 107.4 106. 2 
New York | 89.7 80.0} S819) 82.7 82. 0 80. 4 80.9} 80.6} 840] 87.5] 906] 913] 914 
Ohio 95.7 84.9] 86.0] 87.1 86.6 | 85.2! 85.5] 84.7] 87.2] 911 r95.7| 97.0] *97.8 
Pennsylvaniat : - -1923-25=100__ | 89. 3 78.6 | 80. 2 | 80.4 80.1 | 78.8 | 79.7 | 81.0 82. 5 | 83.7 | 90.0 | 91.7 | r 91.4 
Wisconsint : 1925-27=100__| 91.0 80.6 | 82.7 | 83. 6 83.7 | 84.5 86.9 89. 2 90. 0 90.9 | 89. 4 | 92.1 | 92.9 
Nonmanufacturing, unadjusted (U.S. Depart- | | | | | | | 
ment of Labor): | | | | 
Mining: | | 
Anthracite __.--.1929=100__] 51.5 50.0 | 52.2 | 51.7 53.0 | 52.6 | 44.7 | 48.5 | 49.4 | 51.9] °51.3 51.0 
Bituminous coal - sis 0...21 91.7 88.7 | 88. 6 | 87.4 25.9 | 47.9 | 79.4 81.4 85.4 | 93.0} *94.9 r 92.6 
Metalliferous nee 66. 6 62.6 | 60.9 61.0 61.5 61.9 | 60.4 | 60.4 | 62.9 | 65.3 | 7° 66.5 7 67.3 
Petroleum, crude, producing _____.__do 63.1 67.0 | 66.4 66. 2 65.8 | 66.1 | 67.3 66.7 65.0 64.3 | r 63.8 r 63.8 
Quarrying and nonmetallic _.do 37.5 38.3 37.9 40.1 43.0 45.6 | (7.5.1 48.1 47.9 | 48.0) 747.1 r 44.0 
Public utilities: | | 
Electric light and powert do_...| 87.4 | 86.9 87.0 - 88. 2 | 89.2 | 90.0 | 90.6 90.6 | 90.4 90.3 90. 1 
Street railways and bussest do | 76.0 | 76.1 76.3 75.9 76.3 | 76.8 | 76. 5 76.6 76.6 | 77.0 76.8 76.4 
Telephone and telegraphf do | 75.1 | 74.3 74.4 75. 1 75.8 | 76. 4 | 76.5 76.6 76.4 76.5 76.1 75.8 
Services: 
Dyeing and cleaning do_. | 93.9 94.2 | 92.1 95.4 102. 2 107.0 110.1 106. 5 102.7 105.2} 105.1 r 97.8 r 97.4 
Laundries Rots capeedes os ..do | 95.8 93. 3 92.8 92.9 93. 5 95. 5 | 98. 7 100. 0 99.1 | 97.8 | 96. 0 95. 6 95.6 
Year-round hotels d do 91.4 91.8 | 92. 6 92.7 93. 2 93.9 | 92.8 | 90. 3 | 89.8 | 91.3 | 92.9 r91.8 790.8 
Trade: } | | | | 
Retail, totalt : do | 88.3 85.4 84.9 86.9 88.5 88.8 89. 4 | 87.2 | 86.3 | 90.5 91.7 93.3 104. 2 
General merchandisingt ee ae 90.7 86. 6 85. 2 89. 1 92.7 92.8 93.3] 88.2] 86.3 95.8} 98.9 105. 9 146. 4 
Lumber and building*____- = <0 69.6 68.8 68. 1 69. 1 70. 5 (a1 73.4 2 | 74.3 | 75. 2 | 76.3 75.1 73.4 
Wholesale : a. 90. 5 88.3 87.9 87.4 87.3 87.2 88. 1 87.9 | 89.0 90. 5 | 92.4 792.1 92. 2 
Miscellaneous employment data: | 
Construction employment, Ohio _1926=100 31.6 28.7 28. 6 32.4 35.0 43.0 43. 6 50.0 | 18.0 | $8.0] 747.9] 744.2 41.3 
Federal and State highway employment: | 
Total ‘ number. | 201, 307 | 176,079 | 169,155 | 187,523 | 220,923 | 252,316 | 264, 502 | 274,949 | 277,703 | 262,760 | 227,233 | 185, 661 
Construction (Federal and State)._do____|_- 73,116 | 58,815 | 58,622 | 78,394 | 104, 804 | 130, 743 | 138,345 | 142,788 | 142,868 | 133,904 | 112,816 | 81,845 
Maintenance (State) ea _.do _...-----] 128, 191 | 117, 264 | 110, 533 | 109,129 | 116,119 | 121,573 | 126,157 | 132,161 | 134,835 | 128,856 | 114,417 | 103,816 
Federal civilian employees: | | | | 
United States _____ aes |e 936, 689 | 864,342 | 875,541 | 879, 504 | 885,766 | 903, 112 925, 982 | 928, 195 | 933, 386 | 940,130 | 937,576 | 932, 641 | 986, 742 
District of Columbia -do____| 127,418 } 120, 229 | 120,445 | 120,873 | 122,003 | 122, 792 | 123, 541 | 124,015 | 124, 634 j 125, 902 126, 502 | 126, 277 |" 127, 406 
Railway employees (class I steam railways): | | | 
Total ivaal sian Sinaloa 5 948 958 | 966 967 974 | 1,010 1,019 | 1, 022 | 1,039 | 1,075 1, 058 1, 029 
Index: | 
Unadjusted _- .---------1923-25=100_. 55.4 52.2 52.7 53. 1 3.2 13. 6 | 55.6 56.1 | 56.3 57.1 | 59. 1 58. 2 56.5 
Adjusted _ Re es a 56.8 54.4 54.8 | 54.6 53.6 | 53.0 | 54.4 54.7 | 54.9 | 56.0 | 57.5 57.7 r 57.9 
Trades-union members employed: | | | | 
All trades___._......._.._. percent of total_. (‘) 84 | 85 86 87 | 88 | 89 88 | 88 | 89 | 89 89 88 
| RCI eRe Beene __...do (1) 65 | 66 68 71 | 75 | 78 76 | 75 | 75 | 74 75 72 
win Sea ee -do-_- () 78 79 82 83 | 83 84 | 84 | 85 | 86 | 88 88 88 
eres cle aaa. (1) 88 87 88 90 | 90 | 90 | 90 | 89 | 90 | 90 92 91 
All other peer do__- (‘) 89 90 91 91 | 91 | 92 | 91 | 92 | 93 | 93 92 92 
On full time (all trades) __________..do___- () 65 66 67 69 | 70 | 70 | 70 | 71 | 71 | 72 72 70 
LABOR CONDITIONS | 
' | 
Average weekly hours per worker in factories: | } 
National Industrial Conference Board (25 in- | | 
oe ee _._..hours e 38.7 36.6 36.8 | 36.9 | 36.8 36. 5 | ty 37.1] 37.9 | 38. 2 39.0 | 39.1 39. 1 
U. 8S. Department of Labor (87 industries) ¢ | | | | 
a eee 36.6 | 37.1 | 37.3 | 36.7 | 36.9 | 37.3 36.7 | 38.0 | 38.0 | 39.11] *38.5 | 38.6 
r Revised. ' Discontinued by reporting source. 


*New series. Data not shown above foremployment by lumber and building material dealers will appear in a subsequent issue. 

tRevised series. Iowa employment revised beginning July 1937; revisions are shown on p. 26 of the March 1939 Survey. Wisconsin employment and pay rolls have been 
adjusted, beginning 1929, to trends indicated by Census data. Indexes not shown on p. 26 of the November 1938 Survey will appear in a Subsequent issue. Other State 
and city employment indexes revised beginning with the year specified: Philadelphia, 1932; Pittsburgh, 1932; Wilmington, 1931; Delaware, 1931; New Jersey, 1931; and Penn- 
sylvania, 1932; data appear in table 12, p. 14 of this issue. For data on factory employment, adjusted (Federal Reserve) revised, see footnote marked with a “t’’ on p. 25. 
For U. 8S. Department of Labor average weekly hours per worker in factories, see note marked witha “f’’on p. 29. For revised data on indicated nonmanufacturing employ- 
ment series, see footnote marked with a ‘‘t’’ on p. 28. National Industrial Conference Board data relating to factory weekly and hourly earnings and to weekly hours per 
worker have been revised beginning 1934; see table 2, p. 18 of the January 1940 issue. 
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Monthly statistics through December 1937, to- | 1940 1939 

gether with eee notes = ae | ——_|—___—___———_—- $$ — 

to the sources of the data, may be foundinthe | Janu- Janu- Febro- a ' Novem-| Decem- 

1938 Supplement to the Survey | “ary ary ary March | April May ‘i June | July | August Et October ber ber 

EMPLOYMEN T CON DITIONS “AND WAGES— Continued 
LABOR CONDITIONS—Continued | | | | | | 
| 

ndustrial disputes (strikes and lockouts): | } } 

Beginning in month number > 110 r 198 r 194 r 206 r 271 r 249 r203 | +209} +209| +166] +174 r155 |} » 105 

In progress during month ...do | P1190 r 318 r 331 r 341 r4i7 r 421 r 382) * 338 r370 | = 316 r304} +270} »200 

Workers involved in strikes: | } } | | 
Beginning in month thousands » 21 ° 51 r 68 7 43 r 396 795 r 62 | 172 75 | 35 | 104 | 741 | 713 
In progress during month do | P36 72 rss 7 64 ¥ 425 r 456 127 * 208 112 r 100 | 136 7128 | » 35 

Man-days id!e during month do |} » 200 517 r555 | °620! 74,900] 3,551} 7963] 71,163 | * 1,070 879 | 71,482| 71,655] 7345 

mployment operations (Social Security | | } } | | | | 
Board) | 

Apptications: | | | | | 
ACtive Hie: sociss2: 33 thousands _| 6, 066 7, 434 7, O80 6, 749 545 | 6,382 | 6,283} 6,101} 5,790) 5,682} 5,465 | 5,629] 75.746 
New ass 3 ; ot ee } (1) O44 483% 500 | "478 | 516 | 57 494 | 558 (1) (1) (1) ; (') 

Placements, total__- sone | 221 199 IS1 254 | 270 333 | 344 | 286 336 | 352 | 366 | 289 | 265 

Private. £00... 196 130 126 185 | 195 242 251 | 213 254 | 287 | 308 | 249 235 
Ratio of private placements to active file } } 
percent__| 3.2 i 1.8 27 3.0 3.8 4.0 | 3.5 4.4 | 5.1 5. 6 4.4 4.1 
Labor turn-over in mfg. establishments: } } 

Accession rate _mo. rate per 100 employees 3. 57 4.09 3. 06 3.34 2. 93 3. 29 3. 92 | 4.16 5. 06 | €.17 5. 89 | 4.10 2. 84 

Separation rate: | | | | | | | | | 
Total 2 - z — 3. 43 3.19 2.61 3.18 3. 46 3. 48 3. 32 } 3. 36 | 3. 01 2.79 | 2.91 2.95 | 3. 46 

Discharge do_- .14 10 10 | 13 10 13 ae 2 4 .14 | 17 | 16 | 12 
Lay-off : do..-.| 256 2. 24 1.87] 2.23 2. 60 267; 246| 254) 205 1. 58 si} 1.97] 265 
QUit: 2.25. : ae do | 74 85 . 64 . 82 . 76 | . 68 73 70 | . 82 1.07 93 83 69 
PAY ROLLS | | | 
| | | 
Factory, unadjusted (. S. Department of | } 
Labor)t ? 1923-25 = 100 98. 1 83.7 86.0 | 87.6 85.5 | 85. 0 86.5 | S4.4 | 89.7 93.8 101.6 | 7 101.6 | , 103.6 
Durable goods __. - do 97.8 76.0 77.7 79. 4 79.5] 78 80.7} 76.0 81.5 87.8 99.6 | 7100.9 | + 104.4 
Iron and steel and their products, not in- ] | | 
cluding machinery 1923-35 = 100 106. 2 79.5 81.7 | 83.6 | 82.0 | RN. 2 82.6 | 78.6 | 88.0 92.8; 112.1 7114.7}; 115.4 
Blast furnaces, steel works, and rolling | | | | 
miils : 1923-25 = 100 119.3 84.5 | 85.9 | 87.3 | 85.2 | 82.3 85.9 82.0 | 92.7 95.3 | 123.6 27.3 | +1292 
Hardware. __- do 107.0 84.6 | $1.6 84.7 | 79.3 | 77.6 73.8 65.4 | 80.1 113.9 109. 6 118.6 | * 117.0 
Structural and ornamental metal work | | | | 
1923-25 = 100 63.2 50.2} 53.0 55.9 57.7) 57.3] 588 58.7 63.9 63.3 | 68.3 67.1 67.7 
Tin cans and other tinware ae 96.9 87. 9 $7.11 94.0 95. 4 98. 2 103.2} 1028] 114.9] 117.4] 111.3] © 105.4] 71004 
Lumber and allied products do 58. 1 51.7 | 52.7 | 53.6 55.4 58.0 60.1 | 56.4 | 62.9 63.5 | 68.7 | 68. 8 ‘65.2 
Furniture : : do 74.0 63.6} 69.6 69.8) 67.0) 66.6 68.5} 68.0) 75.5 78.1) S49) 86.2 ) 
Lumber, sawmills do | 50. 2 45.7 | 44.3 | 45.7 49.9 | 54.2 55.9 | 50.5 56.8 | 56 61.6 60.38 r 55.4 
Machinery, not including transportation | | | 
equipment 1923-25 = 100__| 118.9 86.5 90.8 | 93. 4 92.8 | 94.0 95. 4 | 91.0 | 96.9 100.9 | 111.0} 7117.1 ¥ 122.1 
Agricultural implements (ine luding trac- | | | | | | | 
tors) ‘ ; 1923-25=100 - 156.0 120.7 | 141.2 | 146. 4 144.5 134 9 | 127.3 | 122.7 124.0 | 125.0 131.3 | 140. 5 151.5 
Electrical machinery, apparatus, and | 
supplies 1923-25=100 _}| 112.3 83.5 | 86.9 90. 1 89. 2 90. 6 91.6 | 91.0 | 93. 4 | 98. 4 105.7 | 109.6 | 7114.2 
Engines, turbines, water a ls, and | | 
windmills 1923-25=100. | 161.6 95.7 | 104.0 | 109.0 111.9 | 114.0 114.3 10.2} 113.5) 116.2 129. 2 | 139.1 | * 156.8 
Foundry and machine-shop Lege | | | | 
1923-25 = 95.0 69.8 72.8 74,2 | 73.5 75.0 76.9 | 74.8 | 78.4 | 80.2 89.5 94.3 9S. 6 
Radios and phonographs ; yay 7 119.9] 106.3 %.3| 93.4] 8&7 92.3 | 1045] 36] 1228] 1390) 169.6) 170.3] 11488 
Metals, nonferrous, and products do 108. 4 81.7 | 85.3 | 86. 2 83. 2 84.0 84.0 | 82.4 | 88.7 9.5} 113.6) 7115.4] 7116.5 
Brass, bronze, and copper products do 150.3 96.9! 100.4} 102.7] 99.9 103.5 | 103.1 | 103.9 110.5 | 22.8 14.1 157.0 | 7 158.9 
Stone, clay, and glass products _.do_. 66.6 60. 4 61.6 | 65.5 | 66. 4 67.7 | 70.6 | 65.9 | 71.6 71.7 80.3 78.9) ° 76.4 
Brick, tile, and terra cotta__ do ---| 43.3 39.8 | 38.6 | 40.4 | 43.0 43.8 50.1 46.4 50. 1 50.4 56.6 54.3 r 51.6 
Glass cent awe ee 114.4 96.6 | 97.9 | 100.0 | 93.8 95. 3 100.8 91.5} 102.5{ 105.0} 121.2] 7121.0] *118.9 
Transportation equipme: rt do | 117.4 93.2 | 91.6 | 91.7 94. 2 87.3 | 88.9 76.6 | 78.3 | 99.5] 109.9} 7105.7 | 122.5 
Automobiles : do |} 118.9 101.3 | 97.3 | 97.0 99.5 | 88.0 | 88.6 | 72.9 | 75.0 | 102.9 113.3 | 7° 106.1 125.8 

Nondurable goods ...do | 98.5 92.4 95.3 | 96.7 | 92. 2 | 91.9 | 93.0 | 93.7 | 99.0! 100.5) 7103.9 102.4 | * 102.8 

Chemical, petroleum, and coal products | | } } | | } 
1923-25=100 | 131.0 118.8} 118.9] 1206} 1195] 9.6} 87] 117.9 119.0] 124.6] 133.3 133.0 | + 133.3 
Chemicals do 160. 3 130. 2 132.0] 133.3] 130.2] 131.3] 131.5] 130.8 136.3 | 139.7] 187.9 161. 2 162. 1 
Paints and varnishes do | joR8 115.3} 117.9 | 1227] 125.6] 20.8 | 128.9] 124.0 125.6 | 127.5 134.6 | 131.5) 7 1380.5 
Petroleum refining a ee 134.6} 132.5] 131.6{ 1286] 132.2 134.4} 131.5} 135.9] 1348] 140.0 137.9 | * 137.6 
Rayon and allied products do | 320.7 283.3 | 287.8) 286.9 278.6) 273.0 271.8 283.2} 2466] 286.4 3013. O 310.4 | 314.0 
Food and kindred products __.do 117.2 113.1} 110.0) 18) 1121) 118.8 123.8 128.6 | 135.1] 139.7] © 130.0 | * 125.4) * 124.4 
Baking JO) 130.9 129. 5 130.0 131.3 129.1 | 136. 5 138. 1 139. 1 135.3 | 138.8 | 136.6 | 136.9 | 134. ! 
Slaughtering and meat packing-...do____|_ 118.8 108.0 | 98.5 | 97.8/ 6.7| 104.7] 106.7] 109.2] 105.8) 107.9} 107.7] 71127) 71215 
Leather and its manufactures ee eee | 83.0) 89.5) 89.4 | 79.8 68. 6 74.6 | 83.6 4.6) 76.6) 76.5) TL) 775.4 
Boots and shoes... - a ee 80.0] 87.8] 8&3 77.3 63.8 70.4 81.9 829) 72.4 71.1) 64.6) *°70.2 
Paper and printing-...-...- =2010@:.2.) EKG 103.2} 103.6} 105.4 | 104.5 105. 1 103. 5 102.0} 103.7] 1093] 113.8] 114.2] 7116.8 
Paper and pulp-_.__- ule.) ES 102.7 105.2 105.6 104.7 105, 6 104. 5 101.2} 107.7| 113.4] 125.6 124.6 | 7122.5 
Rubber products eae | = 94.1 82.2 81.0 83.2} 81.0 80. 0 82.1 81.5 85.3} 91.0] 101.9] *998]} 7100.5 
Rubber tires and inner tubes. ___-do ___| 85.9 74.2 71.0 74.1 71.7 71.6 74.8 77.1 78.9 82.7 | 90. 4 r85.9 |] 789.9 
Textiles and their products___.._._...do____| 87.7 83. 2 90.3 91.4 82.0 79.9 79.6 79.3 88. 2 | 86.6 | 93.7 92.9 | 91.8 
Fabrics Sas cdagae ‘do..| 850) 90.1] 825} 806] 749| 75.3} 75.6] 766} 802] 81.0] 880) 91.7] 1805 
Wearing apparel________- 2 re 87.5 83.9 99.6 108. 8 90. 5 83.5 82.3 79.7 98.3 | 92.1 | 98.7 89.2) *°90.3 
Tobaceo manufactures do. 52.7 51.3 52.7 53.3 55.0 57.7 61.5 61.8 62.7 | 62.9 63.4 | 62.9 | 62.3 

Factory, unadjusted, by cities and States: 

City or industrial area’ | | | = : 
Baltimore. ___. ieee) eee 1929-31 = 100. _| 124. 95.7 99.5 103. 2 102.5 107.2 110.5 110.6 114.0 118.3 | 126. 2 128. 2|° 128 1 
Ciigei. 22.2.9 de ona ..---1925-27=100..| 66.9 57.1] 687.3 59.0 57.3 57.8 58.7 59.1; 61.3] 628 67.4 | 67.5 69. 4 
MilorananOG... 2s cance sncc ees OO) ee 88.8! 95.4 97.0 4.7} $2.8 96.5 92.4; 98.1|) 96.4 103.4 | 109.4 110.6 
ew ee oe do....| 84.5 77.6 | 82.0 86. 9 79.5 | CN 76.9 76.3) 85.5, 864 90.1 87.4 88.7 
Philadelphiat_....--.-..----- 1923-25 = 100. 83.9 73.1) 75.1 75.9 72.6| 73.6 %.5 77.6} 71) 79.7 85. 6 85. 6 86.0 
ieee... ee do___- 92.8 61.8 64.7 65. 2 63.4 62.4; 66.5] 62.4] 72.0 | 72. 6 | 92.7 96.1 98. 7 
Ll ae eer se do....| 82.3 72.7} 73.6 75.6 77.1| 76.4 | 75.8 71.4 67.7) 73.7) S814 83.4 50. 5 

State: | | | } | 
Dele. 5 oo ee do_..| 91.1 81.9| 82.5 84.7 86.5 85.3| 85.0] 81.1] 79.7 86.7 92. 1 92.9) *94.9 
Si 2 ere 1925-27=100. | 75.7 63.2 65.1 67.3 66.2) 66.4) 67.3] 66.6 70. 3 71.7) 77.9 77.8 79.1 
Marviand ie Beir 2) 1929-31=100__' 123.7 * 97.6 102.2; 105.3 104.5} 107.0} 110.4| 110.4) 110.2 117.5 126.9 | 127.8 r 127 7 
Massachusetts. ._...--.--.- 1925-27 = 100_- 77.7 68. 3 70.9 | 71.2 68.2 | 67.0 | 67.5 70. 1 72. 1 74.2 | vas 4 } os 9 79. 6 
New Jerseyf-...--.--- ...----1923-25=100__ 100.6 84.7 | 846.1 | 88.1 | 86.0 | 87.3 | 89. 2 87.7 | 91.8 94.2 104. 3 106 4 105, 7 
New York [ea = eee 1925-27=100 _| 86.2 74.4 76.8 | 79.4) 764| 74.4] 75.9 75.8 80. 2 82.4 87.4 87.8 89.3 
Pennsylvaniat--__..----- _..--1923-25=100_.} 85.3 67.4 69.6 | 70.8 67.8 67.5 70.4 69. 2 74.2 74.9 88.7 * 89.7 7 99.2 
Wistonsin?... 2.022. 1925-27=100._! 94.7 79.5 85.7 86.7! 85.3 86. 3 89.2' 86.6 91.6 90.1 96.2! 99.4 100. 1 
r Revised. p Preliminary. q Title changed from U. S. Employment Service. 1 Discontinued by original source. : 

For Wisconsin pay rolls, see iootnote marked with a 


tRevised series. For data on factory pay rolls (U. S. Dent. of ieee see footnote marked with a “t’’ on p. 25. 
“+t” on p. 26. Other State and city pay-roll indexes rev ised beginning with ‘the year specified: Philadelphia, 1932; Pittsburgh, 1928; Wilmington, 1930; Delaware, 1932; New 


Tersey, 1932; and Pennsylvania, 1932; data appear in table 12, p. 14 of this issue. 
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Monthly statistics through December 1937 to- | 1940 1939 
gether with ve eyed notes and references ——————+ TRORSREEIIOR SaGRGRRGG GHRAGRAGGST REESE GeameanenES, ——- - - - 
to the sources of the data may be found inthe | Janu- | Janu- | Febru- | Se Nov 
| Je ‘ | ’ pete! I — 7 ee Sep- : Novem- | Decem- 
1988 Supplement to the Survey | “ary ary | ary | March | April | May | June | July | August | somber | October | “her | fa 
= - - - a : 8 on ! = U — — — = — 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued | | 
| 
Nonmanufacturing, unadjusted (U. 8. Depart- | | | 
ment of Labor): | | | | 
Mining: | j | | } 
Anthracite : 1929 = 100 52.5 38.0 45.2 34.2 43.4 j 57.0 36.1 | 25.2 | 33.8 40.1 | 52.2] ° 42.0 26.6 
Bituminous coal do } 90.8 78.2 | 81.2 77.8 | 17.6 20. 4 66.5 | 64.5 | 74.6 | 80. 2 | 97.6 r 96.3 84.3 
Metalliferous : oe | 63.1 55.3 53.4 | 53.6 52.6 | 54.1 53.8 | 48.5 53.0 5. 1 63.4 | 763.9 r 65.0 
Petroleum, crude, producing wane 58.4 60.9 62.7 61.3 60.8 61.2 62.5 61.9 62.0 60.8 | 58.5 r 59.6 r §9.2 
, Quarrying and nonmetallic do 29.8 30. 2 29.7 33. 1 35.9 39.7 41.7 40.9 42.9 | 42.7 45.6 42.9 39. 2 
’ublic utilities: { | | 
Electric light and powert do 101.1 97.3 97.7 98. 2 98. 3 99.9 101.2 101. 1 102. 2 102. 2 102.0 102. 5 102.4 
Street railways and bussest O0i56 69.3 70.0 68.7 69.3 68. 4 68.9 70.0 69.4 69.8 69. 2 71:2 } 69.4 69. 6 
‘ Telephone and telegrapht do 98. 6 93.9 93. 6 93.8 | 94.0 95.7 95.7 96.6 96. 3 96.9 97.2 96. 4 97.4 
Services: | 
Dyeing and cleaning ..do 65.8 65.8 63. 2 67.7 | 73.3 83.0 84.2 77.1 73.0 78.3 77.3} *°70.8 r 69.9 
Laundries. __- aaa 83.3 79.6 78.6 79.3 79.9 83.9 86.9 &8. 0 85.9 84.5 83.9 82.9 * 83.7 
Year-round hotels do 81.0 80). 2 82.8 81.1 } 81.9 82. 4 82.0 79.1 79. 2 80. 4 | 82.2 | *81.8 r 81.1 
Trade: | | ; 
Retail, totalt. do | 80.8 77.6 76.5 T1734 79.6 79.9 81.1 79. 5 78.0 80.9 | 83.2 83.6 91.8 
General merchandisingt do 84.3 80.7 78.1 | 80.3 83.5 83.6 85. 1 81.3 78.6 85.3 | x8. 5 92.4 125.8 
Lumber and building* do 64.4 62.7 62.0 63.0 | 64.8 67.1 69.0 67.6 69.6 70.5 72.6 70.7 69. 2 
Wholesale do 77.3 75. 5 74.6 74.7 74.8 74.9 75.8 75. 8 76.2 | 78.0 80. 3 r 79.0 r 79.1 
WAGES | 
Factory average weekly earnings | 
National Industrial Conference Board (25 | j 
industries) t : dollars..| 28. 09 25. 95 26.11 | 26.25 26. 27 26.19 26. 67 26. 64 27.29] 27.58] 28.24 28. 49 r 28. 49 
U.S. Department of Labort do nee 23.80 | 24.01 | 24.18 | 3.79 | 23.84 | 24.17 23. 64 24 52 24, 72 | 25.81 + 25, 73 ge 
Durable goods do__.| 26.53 | 26.78] 27.02| 26.92] 26.82) 27.6| 26.31 | 27.92) is] 071] + 29.42] 30.08 
Iron and steel and their products, not in- } | | } | xs i iia 
cluding machinery dollars : 26.37 | 26.70 27.01 | 26.46! 26.171 26.89! 25 | 8.17) 28.25 r 31.09 r 30. 54 20. 72 
Blast furnaces, steel works, and rolling | | xe = seiees _ | 7 | — eins ~ 
mills ------dollars__|_ 8.18 | 28.47) 28.81] 28.07] 27.40 8.30 | 27.12) 30.13} 29.77] 33.91] 33.08] 33.19 
Hardware E <== 9-------d0-_ | 23. 42 23. 04 23.93 | 23.05] 23.87 5, 21 23.38; 26.10) 29.85] 27.13} 27.58] 27.44 
Structural and ornamental meta! work j 
dollars__| 26. 59 26). 93 27.54 | 28.06 27.71 | 8. 13 27.42 2s. 74 27.62 28. 87 28. 52 29. 03 
Tin cans and other tinware do | 22.78 | 22.33] 23.57 | 23.19 23.66 | 23.82 23.12 24. 20 24.86 | 23.86 | 723.52 23. 63 
Lumber and allied products do 18.71 | 19.04 | 19.19 | 19.18 | 19. 72 | 19.95 | 18. 61 20 14 19.95 50. 80 20. 64 20. 1s 
—— peaageates fe 19.13] 20.26] 20.20] 19.74] 19.86] 19.91} 19.47] 2.90] 20.95] 272] 2163] 21.87 
umber, sawmills . do 17.50 | 17.18 17.57 | 18.04 8.95 9 2 17.08 “6 x 5 ») 1 
Machinery, not including transportation | | | ' e | en | saa eis = sain 
equipment_______- _.... dollars ek 26. 51 27.27 | 27.67 | 27.45 27.86} 27.97] 27.55| 28.07] 28.2 29 r 29.5 25 
Agricultural implements (including A Jt Bt | | iol Tatas Ceiains ines. ae saci _ 
tractors) ------ sain dollars - _}- 27. 92 29. 96 30.19 | 30.00 29. 56 28. 85 29. 20 29.11 28. 91 29. 92 30. 27 31.07 
Electrical machinery, apparatus, and | | Dera ; Sa Si) ray 
supplies......-.-.-. dollars 27.05] 27.63} 28.09| 27.57 | 93.11! 28.42] 28.05! 8.50! 28.71 99. 24 29. 34 9, &Y 
Engines, turbines, water wheels, and | wy ‘ . ° 
_ windmills auras <a dollars a 29. 21 30.50 | 30.92] 30.94 | 30.95 | 30.57 {| 30.36 31.01 30. 97 32.48 33. 46 34. 56 
Foundry and machine-shop products | | | | | | 
dollars eben 26. 11 26. 69 27.02 | 70 27. 23 27.71 | 26. 95 27.7 2’ ) ? 29. 4 : ) 
Radios and phonographs ” ee 22.15] 21.15 | ai4| ail 2cz| aces| acn| ase| aco2| onze] an47 2.71 
Metals, nonferrous, and products _ do : 24.85 25. 48 25.60 | 24.90 25.38 | 25.52 | 95 D5 OS 8. 69 28 58 | + 28.26 28. 67 
Brass, bronze, and copper products | —— sek ‘ 
dollars__|__. 25.79 26.42 | 26.98 26. 43 27.18 27.3 27. 5% 2 2. 31. 38 ¥ 
Stone, clay, and glass products do-.- a : 22. 98 23. 43 | 33 72 22. 96 23 7 23. oe 22. 38 7 Pf = 38 r an 33 = ol 
Brick, tile, and terra cotta. _...__do____|__-- 19. 65 19. 47 | 19. 59 19.46 | 19.91 91.25| 19.58 21 17 22 51 r 91.58 21 18 
[ete eaneeninaier do..--}--2-22. [24.72] 25.04] 25.30] 23.37] 24.15] 24:86] 23.26| 25.45 27.71 | 127.06] 26.78 
Transportation equipment_.___..._.do saa’ 31.32 30. 69 30.81 31. 80 31. 04 31.73 31. 06 33.71 | 33.82 | 7 33.30 34. 03 
2 J eee carn 31.55 30. 80 30. 87 32. 33 31.18 31.94 31. 50 35.15 | 34. 75 r 34. 30 35. 13 
Nondurable goods mee sin do Snes 21.29 21.47 21. 58 20. 89 21.09 21. 31 21. 25 21 58 22 02 + 29. 02 22 32 
Chemical, petroleum, and coal products g 7 . wee a © 
doliers..j/..... 28. 48 28. 38 28. 14 27. 63 28. 60 29. 23 28. 85 29. 49 28. 74 29. 5 ) 
: 28. 48 28. 28. 27. : 9. % 8 29. 4s 28. 29.54 | 29.43 29. 63 
Chemicals Sooner cnet . Se ee 30. 63 30. 89 31. 08 30. 66 31.00 31.07 30. 74 31.48 | 31.08 32.51 | 1° 32.26 32. 45 
Paints and varnishes__-_____ | |“ (RSS 27. 34 27. 84 28. 30 28. 24 29.12 28. 62 28. 14 28. 47 | 98. 65 29. 46 28. 72 28. 75 
Petroleum refining “ted Sage 35.75 | 38.23] 35.20) 34.39] 35.10| 34.99] 33.91| 34.76| 34.38] 3577] 34.94 | 38.2% 
Rayon and allied products. ____ SP Ela 24.22) 24.15| 24.24] 23.64] 23.70| 24.38) 24.47] 2481] 2449] 25.03] 25.42] 25.82 
Food and kindred products......_..do._-_|__--. 24.96} 24.83] 25.00] 24.57] 25.48] 25.13} 94.61] 23.95| 24.19] + 24.34] 724.87] 95.51 
RN ERE “eS eel 25.47| 25.40] 25.52| 25.11] 25.91| 28.96] 2605! 25.49| 26001 25651 25.97] 25.83 
Slaughtering and meat packing do-| | 28.05| 26.98| 27.32] 27.23] 2339| 2825| 2854| 2777) 27.99| o760| 27.45] 285] 
Leather and its manufactures... _- Si Boneh. 19.71] 20.19] 20.12] 1873] 17.43] 18.65] 19.721 19:78! 18451 i874] 1820| 19.09 
Boots and shoes... -......-..-...- do-.--|-----.-. | 18.54] 19.13] 19.17] 17.58] 15.93] 17.28] 1874] 18.74] 17.04| 17.20 ot ae 
Paper and printing... ..............do_..-]_..-- | 27.87] 27.89] 2837] 28.08] 28.22] 2810] 27.571 2804] 28:89 0. > 29, 51 
MR sd en wewene enn nrnceno--e = ah eee | 23:82] 24:16] 24.43] 2611] 24.25] 2413] 23.40] 2465] 25.64 a. 0 =. aI oe i 
cet EE eee 2 ae _| 27.59] 27.11 27.40] 27. 26. 7: 7.8 25 5: 98. 9: 20, - * B¢ 
_Rubber tires and inner tubes.....do___-|__-__-- 32.59} 31.68 32.54] 31. ‘8 31, 46 a 3 = Pr —j & My = = = r 28. Z 29. 4 
7 extiles and their products___._._._do____|_____- 7 16. 75 17.35 17.38 16. 36 16.36 16 51 - - 3 as = = = . : - = > 
Fabrics w= a= 222-2 -2--2---------0...-f_-.----2 16. 55 16. 81 16. 56 15. 86 16. 02 16. 20 n Sigh apt rte ts, éed 
Wearing apparel__.____________- do... 17.38 19.03 19. 91 17.84 742 ~~ 16, 23 16. 63 16. 73 17.21 | + 17.64 17. 55 
_ nae. ae) ke | ue) uel uel nel wel wel 62) el Sei ee ee 
Factory average hourly earnings: er , ‘ = be 17. 4 17. 44 17. 55 17. 50 17. 47 
—— "tain Conference Board (25 | 
Co a) aE dollars_- .727 .713 | 713 715 717 7 79 - 7 79% - no” m9 
U.S. Department of Labort__......._-- Gat Tea . 644 "643 * B45 oa 643 ie #21) 720} 722 |. 728 727 | #729 
Durable goods... - i 710 ‘ oa . eo ‘ ood ‘ a — . 6 7 | . 634 | . 638 . 46 . 653 . 662 
shia Gi dint in Mietialiyiniinibaiin: lina = ie ees ‘ a : P 7 i | ny Ld > r 918 "oF 
Iron = steel ont their products, not in- ‘ > ee _ ic | —- — 18 —_ —- 
cluding machinery.______...-dollars__]_____- . 755 . 753 7 7 7 7 759 | 757 | 6 or 
Blast farmeces, steel works, and rolling : iad ees 7 —- =) - 764 767 772 
ren Levee eal dollars..|_.._.. : 835 | .835! .835] .835| .835 842 | 9 | | 
Hardware... --...........-.-.... yes ae 660 | 651 655 "655 651| 655 — pon = -- $48 - 847 851 
Structural and ornamental metal work | : slice AS eas") ol - 676 - 685 - 680 
: dollars__|_...___. .731| .729| .731 731 727 | 791 | 799 nog cael Es “ = 
Tin cans and other tinware______- = = .613 | 610 608 611 eH ‘aoe | ‘605; : | ae) oo — a 
Lumber and allied “anny | : : Sb . - 605 | - 608 615 . 610 r.614 619 
cr Has allied products_______- “ES See . 490 | - 487 - 492 . 498 | - 502 | 504 498 502 | 501 502 515 513 
kon: ERE eS PEE es 59 593 | 3 . : De o-fa » 298 - 002 - 501 | - 502 . 5lé a 
Lauber, eaaniis 4 ---|----- — ; 538 .527 |. 532 . 530 . 527 . 528 . 529 . 530 . 527 . 536 544 
Paine ee ES = 4! - 452 . 460 . 471 . 481 . 484 . 473 . 481 .479 . 483 . 497 . 489 
’ Revised. 


* New series. Data not shown above for pay rolls of lumber and buildin i i 
W ibove fo 5 g material dealers will appear in a subsequent issue. 
¥ gt pets wed — in N ational Industrial Conference Board factory weekly and hourly earnings, 300 note marked with a ‘‘t” on p. 26; for revisions in the 
be beers with tea La or data on the same subject, see note marked witha “f’’onp. 29. The indicated nonmanufacturing employment and pay-roll series have been revised 
€ £ with 1929 except for the telephone and telegraph series for which revisions begin in 1932; revised data not shown above will appear in a subsequent Survey. 
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Monthly statistics through December 1937, to- | 1940 1939 
age-ong with ony notes on st fy — | 
to the sources of the data, may be foundinthe | Janu- Janu- | Febru- ’ } | i Jovem- -em- 
1938 Supplement to the Survey | ary i“ | ary March April | May | June | July August Pa October —_ | 9 
. EMPLOYMENT CONDITIONS AND WAGES—Continued 
oe ; | | | | | | | | | 
WAGES— Continued | | | | 
| | 
Factory average hourly earnings—Continued. | | | | | | } | 
U.S. Dept. of Labort—-Continued. } } | 
Durable goods—Continued: | | | } | | | | 
Machinery, not including transportation | | | | | | | 
OQUIDINANE. 20-7. ---- Ve eee ee -725| .728 | 726 .725|  .725 724 721 | 722 | 721| .723 | 732 
Agricultural implements (including | | | e 
CS AR ek OTR. COS SS eee -794 | =. 804 . 803 | 795 | 787 | 780 | 785 . 781 | 778 782 .787 | 793 
Electrical machinery, apparatus, and | | | | | | 
Supplies... __-...... ee OS ee ; . 744 | - 743 | 745 | . 742 . 744 . 744 | - 743 | . 737 | . 740 | . 733 . 731 . 742 
Engines, turbines, water wheels, and | } 
Were es qouele..!.---...- . 788 . 787 | . 788 | . 792 . 787 . 782 .779 . 778 | . 787 . 794 | 799 . 807 
Foundry and machine-shop products | | | | | | 
ee /13) <2) i 7 . 710 . 716 . 715 714 | 715| .718 . 720 | 727 
Radios and phonographs- -------- do. a Ta 591 . 577 . 578 | . 586 . 589 | . 583 . 576 . 576 . 577 | . 573 . 583 | . 590 
Metals, nonferrous, and products_-_do-__-|---- . 667 . 666 . 667 . 670 . 673 . 671 . 672 . 668 | . 674 | . 691 | . 690 | 703 
Brass, bronze, and copper products | | | | 
dollars__|-_-- .701 . 704 . 705 . 704 . 708 . 707 . 715 . 710 .714| —-. 757 .753 | .758 
Stone, clay, and glass products- --_- do-_- a ee : . 651 . 649 . 652 . 648 . 644 . 647 . 646 . 646 | . 647 | . 654 | . 657 | . 660 
Brick, tile, and terra cotta_____- i owetan - 540 | . 542 . 544 . 535 . 534 . 538 . 531 . 539 . 540 551 r 556 . 558 
7 SARIS Seana ieee aa i ee” ONE . 728 - 720 | . 716 . 707 . 706 sant 716 714 . 718 | 730 * .734 730 
Transportation equipment_ Ce  — . 898 . 897 | . 900 | . 897 894 895 886 . 888 | - 895 | 891 | 7°. 887 | . 896 
Automobiles. _______- pean ey. F " SS Oo . 921 . 924 . 926 | . 928 . 931 . 933 . 928 . 935 | . 934 | . 922 7, 924 | . 933 
Nondurable goods_ ______-- =e ae . 592 - 591 | . 591 . 588 . 592 . 590 | . 587 . 585 . 583 | . 590 . 599 . 605 
Chemical, petroleum, and coal products | | | | | 
dollars sisceiata . 741 . 738 728 721 740 757 | 766 766 | . 741 738 | . 752 | 752 
Chemicals __-__- san sac ai ae a. . 780 | . 780 | . 780 | 777 776 777 | 783 | 785 | . 781 789 | r, 799 | 802 
Paints and varnishes.............d0....|..-.-..- . 699 | . 697 . 698 . 697 .701 | 697 704 | 707 | . 704 | 712 | 715 | 714 
Petroleum refining ae ee do | ‘ - 980 | . 970 | 973 . 973 . 970 | 972 985 | 975 . 969 | . 97 . 972 972 
Rayon and allied products___.....do___.|------- . 637 . 640 643 | . 647 | . 647 . 643 639 643 . 646 | . 646 . 659 . 665 
Food and kindred products........do__--|---- 628 | 632 629 . 627 . 631 622 | 613 | 596 | .585) .608 |) .625 |)  . 634 
"Saale mee” 617 615 615 | 613 617 618 | 624 624 | 620 | 623 | .627| .633 
Slaughtering and meat packing -_do 683 684 | 689 . 694 . 689 691 | 687 688 | 686 | . 685 - 684 | . 678 
Leather and its manufactures. ____ do 925 522 524 . 524 528 529 | §22 526 532 532 539 . 537 
Dents OG BOON... « <ncsnccacas cn do | 498 496 500 . 501 504 505 498 . 502 508 508 514 | . Sil 
Paper and printing--......._......do 768 768 771 | 172 77 77 | 772 | . 768 774 773 | °,.773 | . 782 
Paper and pulp....._____.___...do____| 616 611 | 614} .612 616 | 618 .616| =. 618 620 629 627| .631 
Rubber products__._...............d0 = £770 761 763 | 760 760 | . 765 772 .770 | 768 769 768 | . 776 
Rubber tires and inner tubes. ....do =e . 957 . 953 | 957 947 944 | . 947 . 956 956 | 959 961 r. 961 | . 974 
Textiles and their products_-_-_-....do_.__]--.------ . 484 | 488 489 480 478 | .473 .472 483 482 486 7. 493 | . 497 
ON a \ 2 ee 461 | 461 459 | 458 460 459 460 460 461 464 | *°.477 479 
Wearing apparel. ................ , es: SES . $27 | 538 | 541 | 518 511 499 496 523 519 527 | 525 | . 533 
Tobacco manufactures. __-__-__-_- = Ss See . 481 473 474 474 472 . 474 476 | 472 4756 474 479 . 489 
Factory average weekly earnings, by States: | } } | 
Demtare.._......... ace aduneae 1923-25= 100. 90.7 89.0 | 88.3 89.6 | 89.8 88.9 91.4 88. 2 82.4 83.9 90.3 | 91.5 93.3 
i: eee 95.7 91.3 | 92.0 | 93.9 92. 5 92.8 | 93.4 92.3 | 94.6 94.5 98. 2 96.3 7.9 
Neenoncnoeetts.. ........2-.0cs00< cn 98.9 93.8 | 95.3 95.4 | 93.4 93.5 94.9 95.8 | 95. 6 96. 7 96. 6 98.0 100.0 
New. JemNey.....=..=>------- 5. 1923-25=100__}| 117.2 110.2} 110.8] 1128) 110.7 111.8 113.0 112.1} 113.3 113.5 119.7} 119.5 120.0 
Lo. ei. a 1925-27 = 100 96.1 93.0 93. 7 | 95.9 | 93.1 92.6 93.8 0 | 95.4 94.1 96.4 | 96. 1 97.7 
Pennsylvania- .._..............1923-25=100 108. 4 98. 1 100.3 | 101.2 | 96.9 97.5 101.0 97.3 | 103.0 101.5 111.1 110.8 | 7111.9 
Wisconaint............ icecuuee ee 1925-27= 100_- 104. 0 98. 6 103.6 | 103.7 101.9 | 7102.2} * 102.7 °97.2| ° 101.7 99. 1 107.6 107.9 | 107.6 
Miscellaneous wage data: | | | 
Construction wage rates (E. N. R.):§ | } | 
Common labor-.-_-_---_----- dol. per hour... . 685 . 682 . 680 680 | =. 683 . 682 . 684 . 684 . 685 . 685 685 | .685 | —. 685 
Skilled labor ners euee “ oe: 1. 47 1. 43 1. 43 1. 44 | 1. 44 1. 44 1. 44 1. 44 | 1.44 1. 44 1. 44 1. 46 | 1. 46 
Farm wages without board (quarterly)t | ] | 
dol. per month_. 35. 27 34. 92 | 35.42 36. 26 | ’ 36.13 |. | 
Railway wages (average, class I) | | 
dol. per hour Diekecans 740 750 726 | 732 720 719 724 | 714 731 729 739 743 
Road-building wages, common labor: | | | 
United States, average. ._.__dol. per hour- 41 37 | 35 | 35 39 . 40 41 43 43 - 43 - 43 44 | 42 
East North Central_............_.- do__- .59 59 | 60 60 . 62 . 60 63 60 | 61 . 60 59 | 59 3 
East South Central. -___- ERS, ae: 31 28 | . 28 27 | . 30 . 28 29 29 | 30 . 30 31 32 35 
Bedale ATIOIMIC. ... -.25.- 550 0cccns do__.- 57 52 | 56 57 54 . 51 51 52 | 51 . 53 51 53 56 
pO SE a a do... . 55 BB | 51 | 54 55 . 55 56 . 56 | 57 . 58 . 57 56 56 
Wem pre <2 te do__.- . 50 . 51 | 48 | . 50 | 57 . 52 49 49 | 47 45 48 | 49 48 
Pacific ae er ae a . 66 | 67 | 65 | 67 . 63 65 65 | 64 64 64 | °. 66 66 
South Atlantic _...-__.-___._--_--do___- 32 27 | 27 | 2 | 28 .28 28 29 -30 30 30 32 32 
West North Central__._...._____-. : | Sat 52 .42 .41 .40 . 42 45 45 47 . 46 . 46 -47 - 46 44 
West South Central__..........-_-- a0... 39 35 38 37 37 7 | 37 35 37 37 . 38 . 38 . 38 
ALL PUBLIC RELIEF | 
Total, exclusive of cost of administration, ma- | | 
|} es: a” Sel See 316 310 318 | 309 308 305 279 276 258 r 269 272 273 
Obligations incurred for: | | 
Special types of public assistance____. Rg SR ee! 46 46 46 46 | 46 47 | 48 48 48 48 48 49 
NEE RO OO SSE 44 45 47 41 39 37 36 38 39 39 38 39 
Subsistence payments certified by the Farm | | 
Security Administration wall, Of Gol..t....---. 2 2} 2 2 2 | 1 1 1 1 1 1 2 
Earnings of persons employed on Federal | | | 
work programs: | 
Civilian Conservation Corps. --mil. of dol__}_.------ 21 21 | 18 | 20 20 | 19 19 19 17 19 19 18 
Works Progress Administration: | 
Operated by W. P. A.f_-_--_------ ee Cees 156 150 | 158 | 146 141 | 133 120 108 89 98 102 108 
Operated by other Federal agenciest | 
mil. of dol__|_.----- 5 | 4| 5 | 6 | 7 | 7 | 3 3 3 4 4 4 
National Youth Administration: 
A aaa ame aan Sepeeee 2 | 2 | 2 | 2 2 | 2 o| () (2) 2 3 3 
Work projectst. -......--.------.-- ee) Ey 4 | 4 | 4 | 4 4 4 | 3 | 4 4 5 5 
Other Federal work and _ construction | 
POOIIOUET «oo scusenscawecesetes mil. of dol_.|...----- 36 34 35 | 40 46 5A | 51 54 56 53 51 47 








r Revised. 

2 Less than $500,000. 

§Construction wage rates as of Feb. 1, 1940, common labor $0.485, skilled labor $1.47. ‘ 

+ Revised series. For revisions in U. 8. Department of Labor factory weekly and hourly earnings. and hours worked per week, see table 1, p. 17 of the January 1940 issue. 
Data on all public relief revised beginning with January 1933; the historical record can 
be obtained from the most recent Social Security Bulletin together with the issue for August 1939. The revised series differ from those previously published in that they 
include, in addition to earnings of persons certified as in need of relief, the earnings of all other persons employed on work or construction projects financed in whole or in part 
from Federal funds. Wisconsin weekly earnings revised beginning January 1929; data not shown in the December 1939 Survey will appear in a subsequent issue. 


Farm wages revised beginning 1913; see table 53, p. 18 of the November 1939 issue. 
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Monthly statistics through December 1937, to- 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 


BANKING 


Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total mil. of dol 
Held by Federal Reserve banks: 


For own account do 

For foreign correspondents Bo (ee 
He ald by group of accepting banks: 

‘otal ous 

Own bills ....do 

Purchased bills do 

Held by others ~~. 80 

Commercial paper outst anding_- ..do 


Agricultural loans outstanding of agencies su- 
pervised by the Farm Credit Adm. 
Grand total mil. of dol_- 


Farm mortgage loans, total do 
Federal land banks do__- 
Land Bank Commissioner do 

Loans to cooperatives, total® ae 
Banks for cooperatives incl Central | | 

Bank : mil. of dol__ 
Agricultural Marketing Act aauiehen | 
fund mil. of dol__} 

Short-term credit, total 00....1 
Federal intermediate credit banks, loans | 


to and discounts for: 


Regional agricultural credit corps., | 
prod. credit ass’ns, and banks for co- | 
operatives" ss _.mil. of dol 

Other financing institutions do } 

Production credit ass’ns do | 
Regional agr. credit corps - do | 
Emergency crop loans do 
Drought relief loans do 
Joint Stock Land Banks in liquid: ition__do | 
Bank debits, total (141 cities) : do | 
New York City do | 
Outside New York City do | 
Federal Reserve banks, condition, end of mo.: | 
Assets (resources) total mil. of dol__| 
Reserve bank credit outstanding, total 
mil. of dol | 
Bills bought do 
Bills discounted __- do | 
United States securities do_. 
Reserves, total do 
Gold certificates__- do 
Liabilities, total | ae 
Deposits, total | 


Member bank reserve balances, total | 
mil. of dol__| 











Excess reserves (estimated) do 
Federal Reserve notes in circulation. _do 
Reserve ratio percent 
Federal Reserve reporting member banks, 

condition, Wednesday nearest end of month: 
Deposits: 
Demand, adjusted _.-mil. of dol 
Time__. ..do_- 
Domestic interbank do 
Investments, total§ _- do 
U.S. Government direct obligations do 
Obligations fully guaranteed by U. S. 
Government __mil. of dol 
Other securities$ _._._._- _.do 
Loans, total . do 
Commercial, industrial, and agricultural 
loans - mil. of dol. 
Open market paper ae do 
To brokers and dealers in securities a 
Other loans for pure ane or carrying secu- 
rities_ ee mil. of dol_. 
Real estate loans_ ee as SS 
Loans to banks............-.- os 
OS” = 
Money and interest rates: 
Bank rates to customers:f 
In New York City______- _percent _- 
In seven other northern and eastern cities 
percent_- 
In eleven southern and western cities 
percent. 
Bond yields (Moody’s): 
1 SS aS Sa e — | aw 
es ee ae 
Discount rate (N. Y. F. R. Bank) .---- ae 
Federal land bank loans.______________- do___. 
Federal intermediate = bank loans do- 
Open market rates, N. Y. 
Ane, prime, ed aoe do 
Call loans, renewal (N. Y. 8. E.)_. 


vad 
-do____| 
Commercial paper, prime (4-6 months) | 
| 


percent _- 
Time loans, 90 days (N. Y. 8. E.)_...do 
Treasury bills, 91 days (yield). _____- do_. 
Treasury notes, 3-5 years (yield) do 


« Less than $500,000. 
tRevised series. 
€See note marked with a 


SURVEY OF 


1940 


Janu- 
ary 


0 
0 


179 
111 
6S 
50 
219 


Janu- 
iry 





3, 045 3, 185 
2, 588 2,719 
1, 900 1,973 
687 746 
95 105 | 
73 80 
20 24 
362 362 
162 
34 
154 
x 
115 
§2 
63 
34, 717 32, 3 
14, 739 14, 
19, 978 17 
19, 223 15, 639 
2, 503 2, 607 
0 1 
7 5 
2, 477 2, 574 
15, 975 12, 382 
15, 561 11, 948 
19, 223 15, 639 
13, 422 10, 420 
12, 150 9, 215 
5, 560 3, 644 | 
4, 832 4, 339 
87.5 83.9 | 
19, 199 16, 048 
5, 257 5, 183 
&, 029 6, 359 
14, 675 13, 209 
8, 877 8, 173 
2,414 1, 789 
3, 384 3, 247 
8, 499 8, 233 
4, 295 3, 767 
321 324 
614 792 
485 535 
1, 183 1, 174 
54 99 
1, 547 1, 542 
coretaeaa 1.73 
senes 2. 97 
‘ a 3. 32 
2. 88 3.01 
4. 86 5.12 
1.00 1. 00 
4. 00 4.00 
1. 50 2. 00 
He A6 
1.00  G 
14-5 14-54 
114 “14% 
. 01 . 03 | 
-47 . 65 
o'To avoid 





Febru- 
ary 


248 


0 
0 


198 


195 


baat Bod 
i Khon 
os 


370 





00 | 
05 
1. 00 
4. 00 
1.92 


ow 


Ho 
1.00 


14-5 


| 
| 








14 
. 03 | 
. 63 | 


CURRENT BUSINESS 




















1939 
March April May June July 
FINANCE 
245 238 247 245 236 
0 0 0 0 0 
0 0} 0 0 0 
191 189 192 191 188 
117 118 124 122 119 
74 | 72 68 69 69 
54 49 55 53 {8 
191 | 192 189 181 194 
3,173 | 3,172 3, 166 3, 158 3, 148 | 
2, 694 | 2, 683 2, 671 | 2, 658 2, 647 
1,960 | 1,955 1, 948 1, 941 1, 934 
734 728 | 723 718 | 713 
91 | 86 | st 83 | 85 
66 61 60 60 62 
| 
23 | 23 23 23 22 
389 403 411 | 117 417 
| | | 
| | | 
H 
175 | 183 | 187 | 190 | 189 
35 36 | 38 | 40) 4] 
168 | 178 | 183 | 188 | 188 
10 10 10 | 10 | 10 
121 125 125 | 125 125 
54 54 | 54 | 54 | 54 | 
83 $2 | SO | 79 | 77 
34,486 | 30,143 | 31,928 | 33,988} 30, 477 
16,274 | 13,311 | 14, 165 | 15,312] 12,794 
18,211 | 16,832 | 17,763 | 18,676 | 17,683 
| | 
16,186 | 16,766 | 16,922} 17,172 | 17,348 
2, 587 2, 595 | 2, 57: | 2, 579 2, 486 
1 1 | ry 1 | l 
4 3 4 5 5 
2, 57 : | 2,564 | 2,551] 2,488 
13, 47¢ 13,673 | 13,874 | 14, 230 
13, 103 i 43 326 | 13,524 | 13,878 
16, 766 16, 2 | ri, 172 } 17, 348 
11,376 | 11, | 11,701 | 11,952 
| | 
9, 157 9, 900 | 10, 029 10,018 | 10,507 
3,559 | 4,008} 4.218] 4.140] 4,553 
4, 380 4,458 | 4,477] 4,511] 4,530 
84.7 85.1 | 85. 4 | 85.6 | 86.3 
| | | 
' 
| 
15, 991 16, 660 16, 965 | | 17, 462 
5, 217 5, 248 5, 235 5, 248 
6, 466 6, 627 6, 675 7, 012 | 
13,388 | 13,714] 13,554 | 14, 078 
8, 096 8, 341 8, 237 | 8, 515 | 
2, 026 2, 026 2,055 | 2, 148 2, 241 
3, 266 3, 347 3,262 | 3, 291 3, 322 | 
8, 191 8, 071 8,126 | 8,089] 8, 166 
3,814} 3,841| 3,822] 3,833] 3,887 
305 302 308 303 313 
764 645 721 648 655 | 
531 539 539 543 526 
1, 140 1, 148 1, 156 1: ie | 1, 168 
94 60 59 74 
1, 543 1, 533 1, 521 1, 580 | 1, 543 
| 
76 [Sa ae 2.15 | 
| |. | 3.05 . 
| 
ee | 3.62 |--- 
2.99 3.02] 2.97 | 2.92} 2.89 
4.89 5.15] 5.07 4.91 4.84 | 
1. 00 1. 06 1. 00 | 1.00 | 1.00 
4.00 4. 00 4.00) 4.00) 4.00 
1. 50 1. 50 1. 50 1. 50 | 1. 50 
| | 
He He Heo | He | Wie 
1.00 said 1.00 | 1.00 | 1. 00 
4-54] W536} 14-56] 14-56] 14-56 
14 14 | 11% | 1\4 1\%4 
. 03 . 03 | . 03 | 03 . 04 | 
51 | . 50 | 42 | .39 | . 45 | 


duplication, these loans are excluded from the totals. 
Quarterly figures beginning March 1939 are not strictly comparable with earlier data. 
Includes a small amount of Federal intermediate credit bank loans (direct) not shown separately. 


For data beginning 1928 see table 16, page 17 of this issue. 
“€” on p. 30 of the July 1939 issue. 


August 


18S | 


42 
185 
10 
124 
54 


76 | 


7 | 30,613 


|} 13,118 


17, 496 | 


So 


to 
to 
“J 





x) 
2 
z 


317 
608 


| 519 
1, 174 
49 

1, 546 


| 3,996 





Sep- 


| tember 


209 


bho 


1S0 
174 
) 
121 
54 


ris) 


33, 664 | 


15, 138 


18, 526 | 


18, 602 





18, 333 
5, 231 
7, 667 | 
14, 069 | 
8, 437 


3. 25 
5. 00 
1.00 
4. 00 
1. 50 


7 
Y16 


1. 00 


56-34 
144 


14 | 
1.07 | 


Ny 


170 
34 
163 
8 
118 


53 | 


73 
32, 711 
13, 683 
19, 029 


18, 779 








18, 556 
5, 249 
7, 954 

14, 207 
8, 634 


October 





March 1940 








Sion em- | Decem- 
ber | ber 
| 
| 
223 233 
0 | 0 
0 | 0 
172 175 
103 105 
69 70 
51 57 
214 210 
3, 067 3, 057 
2,605 | 2, 596 
1,910} 1,905 
695 | 691 
95 | 99 
73 | 76 
21 21 
366 | 363 
| 
| 
| 
165 | 165 
33 | 33 
157 154 
8 8 
116 115 
53 | 53 
70 | 66 
31,676 | 40,019 
13, 041 | 17, 633 
18, 636 | 22, 386 
18, 740 19, 027 
2, 650 2, 593 
0 0 
8 7 
2, 552 2, 484 
15, 295 15, 524 
14, 976 15, 209 
18, 740 19, 027 
12, 865 12, 941 
11, 628 11, 653 
5, 160 5, 209 
4, 862 4,959 
86.3 86.7 
18, 972 18, 566 
5, 232 5, 276 
7, 894 8, 190 
14, 503 14, 413 
8,713 8, 703 
2, 408 2, 412 
3, 382 3, 298 
8, 656 8, 674 
4, 381 4, 353 
312 315 
660 700 
499 504 
1, 189 1, 188 
36 50 
1, 579 1, 564 
x 1. 96 
a 2. 59 
es 3. 32 
3. 00 2.94 
4.85 4.92 
1.00 1.00 
4.00 4. 00 
1. 50 1. 50 
Hie He 
1.00 1.00 
16-34 16-56 
144 | 114 
- 05 | . 04 
. 64 51 





nied 
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Monthly statistics through December 1937, to- | 1940 1939 
— with ae notes ag Lae Yea |——_—_—-|- a a3 —$_$—__—_— — i a emma ae 
to the sources of the data may be foundinthe | Janu- Janu- | Febru- | : £ Sep- Novem- | Decem- 
1938 Supplement to the Survey | ary ary ary | March | April | May | 77 July | Angas tember October ber ber 

| 

FINANCE—Continued 
: ; | | | | | | | | 
BANKING—Continued | | | 

Savings deposits: | | | 
Savings banks in New York State: | } } } 

Amount due depositors. mil. of dol 5, 616 5, 417 5,431 | 5,478 | 5, 463 5, 471 5, 514 5, 519 5,529 | 5,557 5,552 | 5, 547 5, 599 
U.S. Postal Savings: | | 
Balance to credit of depositors._......do--- 1, 290 1, 259 1,263 | 1, 266 1, 264 1, 262 1,262} 1,268/ 1,271 1, 267 1,271 | © 1,275 1, 279 
Balance on deposit in banks_.- es 51 83 81 | 80 | 76 73 | 68 | 58 | 56 55 | 54 r 54 54 
COMMERCIAL FAILURES} | 

Grand total = Saees number 1, 237 1, 567 1, 202 1, 322 1, 331 1,334 | 1,119} 1, 234 1, 184 1, 153 
Commercial service, total _ _ -- eee 44 66 42 64 57 48 66 | | 43 49 57 
Construction, total___- Bae do-_-_.-| 69 61 47 56 52 71 | 52 | 55 50 59 
Manufacturing, total__- Se | ae 223 298 234 267 272 263 | 209 | 235 263 239 

Chemicals and drugs__.--_- Sees: 8 9 | 12 8 7 7 | 9 14 11 9 
Foods Seetale tae do 52 50 4s 56 70 68 | 45 | 46 64 7 
Forest products---__--- aa do 17 22 24 26 19 25 13 | | 18 | 16 16 
Fuels : : ate ae | 1 9 6 | 3 12 1 6 | | 3 | 4 6 
Iron and steel fas. 11 14 11 | 14 I 14 14 | 10 | 9 16 
Leather and leather products___..-...do-_--| 11 16 13 | 11 | 10 7 | 12 | 12 13 1 
Machinery : bial 8 20 11 | 17 | 20 19 | 11 | 12 9 14 
Paper, printing, and publishing _....do 14 21 22 | 18 24 14 | 15 |} 28 29 | 24 
Stone, clay, glass, and products _do | 5 8 4 | 8 | 2 | 9 | 6 | | 9 10 | 7 
Textiles ts do....| 6 65 18 | 72 | 53 | 79 | 15 | 14 53 63 
Transportation equipment : i 4 4 1 | 4 | 2 6 | 4 | | 4 4 3 
Miscellaneous ; do 36 60 34 30 39 23 30 35 11 40 
Retail trade, total : ‘eh ee 789 975 770 792 a0 | S00 687 | 772 697 690 
Wholesale trade, total ; do 112 167 | 109 160 152 105 129 | 125 108 

Liabilities, grand total thous. of dol 15,279 | 20,790 | 13,582) 19, 18,579 | 15,897] 12,581 | 17, 464 | 13,201 | 13, 243 
Commercial service, total. __- do 614 2, 013 331 1, 553 805 541 790 587 760 
Construction, total <S do 1, 509 622 973 l, 746 1,194 1, 159 | 1, 129 | 765 1,094 
Manufacturing, total ere : do... 4,942 7, 467 5, 258 8 &, 647 , 207 4, 789 | 6,959 | 1, 606 5, 129 

Chemicals and drugs. Saye do | 76 113 125 106 113 | 112 | 135 | 132 78 
Foods : do 2,142 1, 670 1, 513 3, 302 1,475 1, 909 1, 079 |} 1,500] 1,286 1, 481 
Forest products_-_......-.--- _do 208 387 47 771 346 547 222 | 1,411 | 168 167 
Fuels 3 do 5 357 3061 755 1,171 100 341 | Ill | 72 304 
lron and steel do 105 1,102 263 sh 388 339 | 315 is 274 | 321 162 
Leather and leather products do 204 633 137 | 115 1,841 | 49 204 | 224 27 | 96 26 
Machinery Pde. 10 753 255 344 86 286 372 | 787 | 71 216} 1,455 | 220 859 
Paper, printing, and publishing do 335 349 553 | 194 737 436 226 291 | 296 99 484 | 185 | 310 
Stone, clay, glass, and products do 75 335 112 | 155 14 | 218 85 | 277 20 105 172 227 | 27% 
‘Textiles . do 595 963 1,207 | 1,767] 1,131 | 916} 1,203] 1,196 | 684 435 579 5A5 | 969 
‘Transportation equipment. do | 157 36 1 | 145 | 388 53 | 5 | AS 21 95 134 129 | 168 
Miscellaneous Fe do | 1, 000 769 539 | 345 464 241 75 348 346 435 377 1, 205 326 
Retail trade, total ; do 5, 617 8, 324 , 626 6,081 | 6, 086 6,553 | 4,397 5,219 | 5,175 4,443 5, 378 5, 156 4, 940 
Wholesale trade, total ; do 2, 597 2, 364 1,394 | 2,273] 2,547 2, 048 1,695 | 2,148 1, 689 1, 169 3,208 | 2, O87 1, 320 

} | | | | 

LIFE INSURANCE | 

(Association of Life Insurance Presidents) | | | | | 

Assets, admitted, total:t mil. of dol__| 22,850 | 22,929 | 23,018 | 23,100 | 23,199 23,398 | 23,489 | 23,608 | 23,711 23, 815 

Mortgage loans, total do 4,395 4, 403 | 4,410 4,416 4,424 4,442 | 4,460 4,472 4, 486 4, 499 
Farm do 670 669 | 667 | 667 666 659 | 663 662 662 662 
Other 2 do 3, 725 3, 734 3, 743 3, 749 3, 758 3,783 | 3,797 3, 810 3, 824 3, 837 

Real estate holdings do | 1, 743 1, 740 1, 738 | 1, 743 1, 746 5 1, 747 1, 750 1, 751 1, 753 1 

Policy loans and premium notes do 2, 628 2,621 | 2,611 2605 | 2,598 5 2,573 | 2, 564 2, 557 2, 547 2 

Bonds and stocks held (book value) total | } | | 

mil. of dol__| 12, 884 12,950 | 12,999 | 13,065 13, 127 13,358 | 13,428 | 13, 485 13, 553 13, 687 13, 714 
Government (domestic and foreign) _do | 5,857 | 5,895] 5,903 5, 952 5, 977 6,057 | 6,079 | 6,123 6, 110 6, 097 6, 181 
Publie utility Ee do | 2, 957 2, 974 2, 995 | 3, 003 3, 007 3,139 | 3,163 3, 202 3, 259 3, 401 3, 382 
Railroad - ; : do 2, 653 2,657 | 2,671 2, 675 2,684 | 2,699 | 2,702 2, 705 2, 697 2, 697 2, 684 |. 
Other : do 1,417 1,424 | 1,430] 1,435 1,459 | 1,463] 1,484 1, 455 1, 487 1, 492 1, 467 

Cash. ‘ eee F do 747 | 759 | 810 | 827 | 858 | 727 | 780 809 837 800 823 

Other admitted assets 2 do 453 456 | 450 | 444 446 | 425 | 428 421 438 438 491 

Insurance written: | | | 
Policies and certificates, total number | } | | 

thousands 659 648 675 | 842 | 716 812 | 841 687 942 642 790 724 728 
Group do 32 30 23 | 33 | 20) 33 | 134 | 26 261 24 51 41 59 
Industrial pesos do 400 357 399 | 464 496 | 461 | 427 431 417 484 455 443 
Ordinary i ie toe 29%; 262 232 283 | 245 | 234 | 250 200 255 228 225 

Value, total - thous. of dol 653, 156 | 729, 937 | 550, 666 | 604, 445 | 729,749 | 506, 380 | 584, 595 | 509,897 | 637,675 | 587,498 | 646, 545 
Group - do | 134, 507 51, 899 | y4 35, 981 43,278 | 194,223 | 23, 862 | 83, 901 59, 401 75, 929 44,027 | 105, 030 
Industrial do 113, 111 99, 363 | 109,871 | 138,396 | 129,051 | 137,073 | 128,568 | 118,218 | 119, 068 | 115,935 | 135,769 | 128,121 | 124, 662 
Ordinary “ae . do 405, 538 | 578,675 | 420,255 | 461,418 | 385,634 | 424,094 | 406,958 | 364, 300 | 381,626 | 334, 561 | 425, 977 | 415, 350 | 416, 853 

Premium collections, total do | 277, 860 | 250, 374 243, 414 | 257,965 | 268,472 | 248,077 | 244,706 | 234,418 | 238, 492 | 247, 397 
Annuities _- 3 do-_-_-| ; 35,905 | 22, 491 | 19,838 | 22,809 | 25,496 | 27,712 23,472 | 18,248 | 20,879 | 23,412 
Group ‘ _.do 12, 914 11, 667 | 10, 450 11, 302 11, 528 10, 497 11, 292 11, 320 10, 781 | 10, 854 
Industrial ; a “ee 65, 146 56, 981 62, 960 61, 263 59,846 | 61, 255 55, 554 54,271 | 59,970 57,055 | 52, 800 
Ordinary __- mae E do_- .| : 163, 895 | 159, 235 | 185,743 | 151,863 | 164,008 | 170,193 | 154,314 | 155, 671 144, 880 | 149, 777 | 160, 331 

(Life Insurance Sales Research Bureau) t | } 

Insurance written, ordinary, total thous. of dol__|} 517, 622 | 729, 766 | 532,032 | 577,203 | 495,650 | 532,089 | 524, 925 | 462, 423 | 479, 794 442, 597 | 543, 991 | 537,951 | 567, 212 
New England .--.-40....| 41,328 58, 827 43,632 | 44,852 | 37,658 40, 608 41,314 | 36,030 34, 364 | 33,493 43,136 | 41,938 | 39,378 
Middle Atlantic : _..do_...| 151,309 § 194,457 | 140,911 | 159,747 | 140,175 | 148,804 | 142, 293 | 124, 598 | 123,012 118, 743 | 152, 548 | 150, 742 | 148, 888 
East North Central ree __.do____} 121,339 | 174,370 | 122,242 | 130,647 | 109,638 | 117,143 | 116,689 | 102, 981 107,019 | 95,351 | 122,888 | 122,522 | 126, 840 
West North Central es ...-G0....| 47,560 76, 498 54, 148 55,913 | 49,272 53. 372 53,078 | 48,575 | 51, O80 } 45,611 | 54,339 | 54, 246 59, 043 
South Atlantic icaaoeaoe do__..| 48, 294 63, 300 48, 038 53,050 | 45,771 50, 104 51,134 | 42, 233 48, 480 43,595 | 52,598 | 51,003 56, 672 
East South Central pac -___.do....| 17,829] 27,101 | 20,386 | 22,845 | 19,070 | 21,059 | 21,811 | 18,277 | 19,729 | 19,741 19,413 | 20,133 | 24, 223 
West South Centra : wens c.f See 53, 202 42, 233 45, 997 38, 401 42, 221 40,791 | 37,658 38, 831 36, 567 40,088 | 40, 588 45, 996 
Mountain ae Sener ee 12, 496 17, 806 13, 677 15, 848 13, 663 14, 406 14, 935 13, 659 14, 842 12,756 | 14,743 | 14,043 | 17, 347 
Pacific ‘ ; sbeaans a _do....| 39,002 64, 205 46, 765 48, 304 42, 002 44, 372 42, 880 38, 412 42, 437 36, 740 44,238 | 42, 736 | 48, 825 

Lapse rates emir 1925-26=100._!_.......-0-.__- Se Peieey PENS em 93 | | 7. | oe 


r Revised. 

tRevised series. Data for insurance written, ordinary (Life Insurance Sales Research Bureau) revised for the period 
insurance omitted from the original compilation: revised data not shown on p. 31 of the November 1939 Survey will appear in a subsequent issue. Data beginning 1939 for 
commercial failures are now presented on a new basis and cannot be used in conjunction with the former series. The new series shown above include voluntary discontinu- 
ances with loss to creditors, and small concerns forced out of business with insufficient assets to cover all claims, in addition to failures included in the former series. For the 
year 1939 the number of failures was 14,768 with liabilities of $182.520,000, on the new basis; on the old basis, the number was 11,408 and the amount $168,204 000. 
{37 companies having 82 percent of total assets of all United States legal reserve companies. 
40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies. 


1936-38 to include a small amount of intermediate 
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Monthly statistics through December 1937, to- | 1940 1939 
gether with ae rey ed notes as —ee | porn SS ee - aS ——- =a 
to the sources of the data may be foundinthe | Janu- J Janu- | Febru- | yy... | = : set | SOPtem- | Novem- Decem- 
1938 Supplement to the Survey ary ary | ary | March | April | May June July | August ber | October | ber ber 
| 1 ' 
FINANCE—Continued 
| | | | | | 
MONETARY STATISTICS } | | } | | 
Foreign exchange Fates: | 
Argentina__- ....---dol. per paper peso._| 0. 298 0.311 | 0.312 0.312 0. 312 0.312 0.312 0. 312 0. 311 (?) 0.298 |} 0. 298 0. 298 
Belgium —_— ..dol. per belga__} . 168 . 169 | . 169 . 168 . 168 .170 .170 . 170 . 170 0.170 . 167 | . 165 . 166 
Brazil, official _...-dol. per milreis . 061 . 059 . 059 . 059 7. 060 r. 061 . 061 . 061 . 061 . 061 . O61 | . 061 . 061 
British India______- ....-dol. per rupee__| . 301 . 349 . 350 351 | . 350 . 349 . 349 . 349 . 344 . 299 | . 303 . 301 . 300 
Canada sd dol. per Canadian dol__| . 880 . 992 - 995 - 996 - 995 . 996 . 998 . 998 - 995 . 913 893 . 878 - 876 
Chile ...-.--------dol. per peso. . 052 . 052 | . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 
France ; _..dol. per frane . 022 . 026 | . 026 . 026 . 026 . 026 . 026 . 026 . 026 . 023 . 023 . 022 | . 022 
Germany - -- .....---dol. per reichsmark . 401 . 401 . 401 401 | . 401 . 401 . 401 . 401 . 399 7, 399 r 401 | . 401 . 401 
Italy : ee es ae . 050 . 053 . 053 . 053 | . 053 . 053 . 053 . 053 . 053 . 051 . 050 . 050 . 050 
Japan --.-..---G0l. per yen . 24 . 272 . 273 . 273 | . 273 ae . 213 ate . 269 . 235 . 25 . 234 . 234 
Netherlands_- one dol. per guilder . 532 . 542 . 536 . 531 | . 531 . 536 . 532 . 533 . 535 . 532 . 531 . 831 . 631 
Spain....................-...dol. per peseta . 100 0466; () | @ | Q . 110 . 110 . 110 . 110 . 105 .101 . 100 . 100 
Sweden eee ee . 238 240 | . 241 . 241 | . 241 . 241 . 241 . 241 . 240 . 28 . 238 . 238 . 238 
United Kingdom____.____-- dol. per£__; 3. 964 4. 669 4. 686 4.685 | 4.681 4. 681 4. 682 4. 681 4.611 3.995! 4.011 3. 925 3. 930 
Lo ea dol. per peso__ . 658 614 | . 616 617 | . 616 . 616 . 616 . 616 . 607 (3) ey | . 658 . 658 
Gold: | | 
Monetary stock, U. S___- _..-mil. of dol 17, 804 14, 599 14,778 | 15,014 15, 509 15, 878 16, 028 16, 182 16, 390 16, 823 17, 002 17, 217 17, 518 


Movement, foreign: 















































Net release from earmark ___thous. of dol 40, 034 14,106 |—48, 553 | 10, 720 j-114, 842 -251, 579 |-102, 596 |-166, 212 | 152,125 2, 836 79,516 | 90,873 | —200,811 
Exports : Soha aes Oe 22 81 15 53 231 36 19 yg 13 15 | 15 10 | ll 
Imports Se oleic ergo susie nr pce do____| 236,413 J 156,427 | 223, 296 | 365, 436 | 606,027 429,440 | 240,450 | 278,645 | 259,934 326,089 | 69,740 | 167,991 | 451, 183 
Production: 
Union of South Africa, total___fine ounces ; a Jat 1,033,939 | 985,843 1,073,084 |1,017,508 |1,084,859 1,058,989 | 1,084,334 |1,099,816 |1,089,474 1,098,842 | 1,102,862 |____ 
Witwatersrand (Rand) ee a oe bi é 953,916 | 910,084 | 989,974 | 938,961 1,000,181 | 977,752 | 998,800 |1,015,643 | 997,012 |1,014,593 |1,013,649 
Receipts at mint, domestic (unrefined) do | 257,116 J 233, 806 | 195,780 | 209,778 | 227,642 | 239,161 | 201,111 | 281,317 | 282,130 | 362,866 | 421,796 | 274,843 | 241, 879 
Currency in circulation, total _-____- mil. of dol. | 7, 433 6, 712 6, 697 6, 764 6, 867 6, 919 6, 966 7, 051 7, 098 7, 249 7, 328 7, 413 7, 609 
Silver: | 
ere thous. of dol__| 452 1, 671 2, 054 1,923 | 2, 054 611 303 640 937 1, 292 1,773 487 887 
Ce Oe ence mac nemue cent iakal’ anne 10,328 | 9,927 7,207 | 7,143 6, 152 14, 770 5, 531 4, 365 4, 639 7, 268 4, 183 3, 795 
Price at New York-____-.__- dol. per fine oz_. . 348 . 428 428 | . 428 . 428 . 428 . 420 349 . 360 370 357 . 348 . 350 
Production, world. __._._.-- thous. of fine oz Ree 19,108 | 21,822 20, 070 17, 469 18, 197 26, 122 21, 878 : 23, 634 24, 426 |__: . ; 
I ee ae eas eee Cee 1, 575 1, 454 1, 637 1, 411 1, 559 1, 766 2, 099 2.679 2, 913 1, 898 1, 920 
Mexico ___- ea ieee ae a. 4, 281 6, 794 4,906, 2,515 4, 586 10, 274 8, 004 6, 857 7,931 5 em erie 
United States __ : i: oe ea 4, 669 5, 268 5,067 | 5, 336 3, 701 5, 493 3, 200 5, 145 4,874 5, 113 5, 716 
Stocks, refinery, end of month: } H 
CS oe 4,075 | 4,806 7,432 | 8,669 9, 903 4, 935 6, 348 4, 180 5, 461 3, 589 4, 638 3, 533 
Gee a Saree eee | a (io 676 | 652 615 | 255 167 | 316 250 | 489 530 | 715 756 736 
| | | | | 
CORPORATION PROFITS | | | 
(Quarterly) | | | 
Federal Reserve Bank of New York: | | | | | 
Industrial corporations, total (168 cos.) Tf | | 
mil. of dol__|_____- satel caine |) xanga nh es SOO Bk ERE Seee es 
Autos, parts, and accessories (28 cos.).do____|..______ J ----_-__|___-.-_- A 9 eee ER i. Ch Saas See ah RS (Sma SRE T 
6 OSS AO EO’) ee "a a - Eerie» eS Se ef REE, SERS ER ed See 5) ROSES ae! Ee ae 
Food and beverages (19 cos.) ___..___. do panphccelatianichednlcedMiimsiieadgil “2p aaa Leetonia tf ROS RCE es } Ren RI ‘iter 
Machinery and machine manufacturing | | | 
Cp eee ee. eS pronanelvocadauce ke Peres laws dcwene | el NS) eee a || Re eeaeee ee, CRE or 
Metals and mining (13 cos.) __-______- SS eee See ee ip ER eae SSNSSY. 27 Peal Bes | 2 hl SERA PARES: eae 
Petrone (15 008.)....-. ............<2 ” ee ae ees: Sa 5 t..... a: cS | Ren eee EE 2Gwaidae EEE eer ee 
ia ee a ee RR: (REE 4 | a Se oe ve th Ee eae ei: a2 St eee eet Eee 2 
Miscellaneous (55 Cos.)___....._______- —— Se PN SSE i | ee 3) (EAR Se i es ap eeryaee ee oo See: Careers BSE 
Telephones (net op. income) (91 Cos.) __do__ are EE, St eee ae : Sauna) (ceae eee | El EES Se BEE ioeeacks 
Other public utilities (net income) (52 cos.) | | | 
mil. of dol__|____-- ~) | Swen Sees b 1h en oe Cee | 2, if eRe a Leer eee mt See Be.) Neos oe Baler 
Interstate Commerce Commission: | | 
Railways, class I (net income)___......do...|.._____. } ___- we Weer | Oe! PORN ct ef: ee Be: 126.1 
Standard Statistics Co., Inc. (earnings): | 
Combined index, unadjusted e f___1926=100__;______- Re Caen ce ner eet sf ee Se | A Nl Reena ss; San ee 1! See eee P 113.8 
Eaquemiais (119 008.) ................- Sy Te! See Me Lt SS See, | SE. Se | A Re Sete = » 118.0 
Railroads (class 1) @ ¢--..-..--_.----- eS ee Li ST TES |, S Rs TE cA ESS) (LES, RS = 2) Rees Pe a Re | » 74.2 
Utilities (13 cos.) _-.-._....--.-----. ee Bae > az Epa ee ES) ER ER Es eae ae Bg ees ee P 134.9 
Combined index, adjusted e t___.______- Se ee = fe BE iwndarenlaweack ake Ss SS, Sen i i RSE! REO are (4) 
Industrials (119 cos.) _....-_-..-.----- | SE GE. EOE Ng 2S | EE BS ESRI SE eee ae eae: ISS Se! (4) 
Railroads (class 1) @ f......-_.----.--- ” Re EE | A ee | ee Sere th re: aso scene ‘ ee SP (4) 
epee (1S GOR)... . oe cesses cad ee EE Te eR Ae | |e (SS eee anes Sh aE) (celal ) a ORS AS ee (4) 
PUBLIC FINANCE (FEDERAL) | 
oa em. Te mil. of dol__| 42,110 | 39,641 | 39,864 39,990} 40,068 | 40,286 | 40,445 40,666 40,896 40,861 | 41,040 /}* 41,310 | 41,942 
Public issues: 
SNONEES DOMING.W.. .. .. cccncaccnuser do....| 37,346 | 35,892 | 35,949 | 35,994 36,038 | 36,089 | 36,122 | 36,200 | 36,261! 36,282] 36,421 | 36,517 | 37,214 
Noninterest bearing*_..__.......__- 00... 509 534 533 543 538 531 554 | 548 540 | 516 510 r 499 497 
Special issues to gov’t agencies and trust | 
OS eee mil. of dol_.| 4, 256 3, 215 3, 382 3, 454 3, 492 3, 666 3, 770 3, 918 4, 094 4, 063 4, 109 4, 295 4, 231 
Obligations fully guaranteed by the U. S. Gov- 
ernment: 
Amount outstanding by agencies, total. 
mil. of dol_- 5, 699 4, 987 5, 410 5, 410 5, 410 5,409 | 5,450 5, 480 5,583 | 75,455 5, 448 5, 707 5, 703 
Federal Farm Mortgage Corporation. do_-__- 1, 269 1, 383 1, 381 1, 381 1, 380 1,379 | 1,379 1, 379 1,379 | 1,279 1, 279 1, 269 1, 269 
Home Owners’ Loan Corporation. __.do____ 2, 809 2, 888 2, 888 2, 888 2, 888 2,888 | 2,928 2, 958 2, 858 r 2, 830 2, 823 2, 817 2, 813 
Reconstruction Finance Corporation. do____ 1, 096 509 819 819 819 820 820 820 820 820 820 1, 096 1, 096 
Expenditures, total, including recovery and | 
__.: eae thous. of dol__| 712,994 | 693, 385 | 662,464 | 879,300 | 786,517 | 744,899 | 972,569 | 807,325 | 822,049 | 793,302 | 764, 458 691,906 | 889, 329 
General (including recovery and relief)*tdo____| 713, 225 | 649,573 | 601,971 | 796,139 | 722,342 | 686,824 | 886,856 | 639,232 | 745,269 | 728.837 | 701,893 | 632,573 | 822,858 
Revolving funds, net*_..._____-________- do___- 3, 979 4, 685 10, 365 5, 599 7,992 7, 451 8, 474 | 856 | 10,679 | 5, 264 8, 785 5, 066 —543 
Transfers to trust accounts*___._______- do_...| —5,000 | 38,500 | 50,000 | 68,000 | 55,000 | 50,094 | 56,004 | 167,103 | 66,100 | 50,150} 53,000 | 53,000 | 58,000 
pres copemments’ ..............--.....2 es 790 626 127 a 1, 182 530 21, 235 | 134 | 0 9, 051 779 367 9, 013 
aS eee eae do____| 314, 549 | 308, 152 | 417,349 | 737,391 | 268,343 | 396,781 | 612,522 | 307,846 | 419,980 | 718,790 | 321,511 | 406,967 | 569, 136 
ee ee do..../ 35,788 | 24,318 | 22,361 | 29,266 | 20,437 | 25,318 | 24,517 | 25,528 | 27,213 | 35,505 | 32,418 | 20,049] 27,814 
Internal revenue. _..__............--__- do____| 306, 304 J 315,845 | 333,518 | 691,401 | 279,987 | 315,037 | 568,646 | 300,091 | 397,421 | 624, 254 | 292,241 | 339,615 | 498,993 
ae eae: do____| 45,634 50,764 | 56,872 | 495,906 38, 832 43, 533 | 351,958 | 43,230 | 31,777 | 320,093 35,482 | 33, 721 316, 280 
Social security taxes*___..___._______- do....| 89,645 | 98,992 | 125,870 | 3,855 | 69,684 | 93,044 | 16,252! 72,754 97,447 | 12,308 | 68,578 | 113,177 | 11,110 
* Revised, 4 Descit. » Prelituinary. { Or increase in earmarked gold (—). @ Numiver of companies included varies slightly. 


! Quotations not available January 25-May 14 1939. * Quotations not available August 26- October 16, 1939. 3 Previously published figures based on incorrect quota- 
tions; quotations not available September 1 through November 28, 1939. 4 Indexes are in the process of revision. 

* Newseries. New items for Federal gross debt beginning June 1916 appear in table 21, p. 16, and for Federal expenditures beginning July 1931 in table 22, p. 17, of the 
April 1939 Survey. Data on receipts from social security taxes beginning June 1936 will a pear in a subsequent issue. 

¢ Revised series. The Standard Statistics Co. index of railroad earnings and the combined index have been revised beginning 1932; see table 25, p. 18, of the April 1939 
Survey. Total Federal expenditures and receipts revised beginning July 1931; see tables 22 and 23, p. 17, of the April 1939 Survey. For revised data beginning 1928 for the 
Federal Reserve Bank of New York corporation profits, industrial total and chemicals, see table 9, p. 12 of this issue. 

§ Revised series. Data revised for 1937: see table 19, p. 14 of the April 1939 Survey. 

o Included in the total but not shown separately are guaranteed debentures of certain other Federal agencies. 

t‘‘Genera]”’ and “‘recovery and relief’ not reported separately in Daily Treasury Statement since June 1939. 
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Monthly statistics through December 1937, to- | 1940 1939 
-—- with prong notes = — 
to the sources of the data may be foundinthe | Janu- Janu- Febru- ‘ ra | . Septem- | Novem-| Decem- 
1938 Supplement to the Survey ary ary ary March | April May June July August co | October | ber | ber 




















FINANCE—Continued 





PUBLIC FINANCE (FEDERAL)—Con. | | | 


Internal revenue—Continued. 


Receipts, total—Continued. | | | | | 
Taxes from: 


Admissions to theaters, ete_thous. of dol_- 1, 487 1, 564 } 503) 1, 607, 1, 38: 1, 606, 1, 491 1, 534 1, 513 1, 852 1,728 2, 118 1,975 
1, 25 735 
Sales of radio sets, ete____._- = eum do_-__.| 27 258 292 402 590) 467 578 744 


Government corporations and credit agencies:t 


| 4, 5 
Capital stock transfers, etc_.---_-_- do__- -| 1, 087] 1, 650) 1, 394 1, 083 , 259 1, 273 735 813 1, 124 1, 210 2, 806 1,275} 1,012 
‘ 
Assets, other than interagency, total | 


678 576 404 353 28 | 
| ne | pad 




















570, 654) 566,919) 566,534) 564,556 541,423) 539, 936 
83,433) 83,502) 83,482) 83,750) 83,998 


} 
mil. of dol__|_______- 11, 515 it, 650) 11, 696 11, 688 11, 703 11, 706| 11, 823, 12,017 11,967; 12,105) 12,063) 12,062 
Loans and preferred stock, total_____- al a 8, 527 8, 509 8, 523 8, 497 8, 511) 8, 465) 8, 861) 8, 900 8, 923) 8, 956) 8,936) 8,951 
Loans to financial institutions (incl. pre- | | | | | 
ferred stock)___....-_-_-__.- mil. of dol..|.. 1, 314 1,201) 1,278} 1,292) 1,297) 1,311] 1,299} 1,272) 1,272/ 1,273] 1,247| 1, 260 
Loans to railroads. ..--....-..----- A See 512) 508 505} 509 501 493) 493 492) 492) 489, 497 500 
Home and housing mortgage loans.do____|__._____- 2, 329 2, 327 2, 324 2, 323 2, 325 2, 331) 2, 332) 2, 337 2, 347) 2, 363) 2,358; 2,365 
Farm mortgage and other agricultural | | | | | | 
j RAS eee eR a ER Soe ase mil. of dol. .|_....... 3, 469 3, 460 3, 456} 3, 459 3, 447 3, 438) 3, 731 3, 765 3, 744) 3, 738) 3,721) 3,726 
gi | ee eee meee (eel ae 902) 923) 960 913 941 892} 1,007) 1,033 1, 068 1,093} 1,112) 1,100 
U. S. obligations direct and fully guaran- | | | 
teed: >=: iba REN Sop hee 25 mil. of dol_-|_...._.- 868 874) 885 849 850 853) 871| 876 879 879) 874| 888 
Business property--_----- 2b teiae eee Oe ee 460) 465) 468) 472 476 481) 483) 531 535 542 543) 549 
Property held for sale_........--.__-- <1 eae eS 698) 708) 712 712 713 7 709 7 695 689) 678) 661 
All other assets.__....-.-----_- SL h a: Saad Gone 961| 1,095} 1,108 1,157, 1,151 1, 199 900/ 1, 008 934| 1,039) 1,033) 1,013 
Liabilities, other than interagency, total do_.._|________ 7, 117) 7, 588) 7, 592 7, 592 7, 581} 7, 651 7, 507) 7, 886 7, 768 7, 845) 8,064, 8,048 
Bonds, notes, and debentures: | | | 
Guaranteed by the U. S__.-_..__.-- | a aes 4, 987, 5, 410) 5, 410 5, 410 5, 410 5, 471} 5, 291) 5, 489 5, 356 5, 449 5,708} 5,704 
I ce ee "his sane 1,327} 1,369} 1,374) 1,379, 1,382, 1,389] 1,349} 1,345] 1,357] 1,357} 1,352} 1,348 
Other liabilities including reserves....do....|________ 757 809} 808 803 79 791 867; 1,052 1,054 1,039; 1, 004) 995 
Privately owned interests... ._......--.d0----|______... 383 384) 386) 387 389 387 390) 391 393 395 397) 397 
Proprietary interests of the U.S. Government | | 
mil. of dol__|____. _— 4,015) 3, 678) 3, 718) 3, 708 3, 732 3, 668 3, 926) 3, 739 3, 806) 3, 866 3,602) 3,617 
Reconstruction Finance Corporation, loans out- | | | 
standing, end of month:t 
ci Le ee thous. of dol__|1, 742, 729}1, 770, 335 1, 764, 888 1, 769, 810 1, 718, 501 1, 723, 167 1, 747, 482) 1, 766, 222 1, 768, 904/1, 783, 404! 1, 787, 434) 1, 762, 094/ 1,756,354 
Section 5 as amended, total___.____- do_.--| 703,038] 666,999, 664,117) 673,385] 682,524 676,434) 677,933! 677,463, 677,408] 677,916) 679,064; 689, 603| 697, 205 
Banks and trust companies, including | | | | | | | 
TOORIVONE cececcecccascanc thous. of dol.-| 96,477] 118,067; 116,121! 112,926) 110,657| 108,220; 104,387; 103,405; 102,121) 101,187) 102, 126) 100, 773) 100, 007 
Building and loan associations --__- dd... 3, 506 1,959} 1,921! 1,959) 2,942) 3,027) 3,321]; 3,262) 3,405) 3,487) 3,433) 3,375) 3,342 
Insurance companies.-__-...--.._.-- do.... 2, 478) , 96-4 2,915 2, 887 2, 869 2, 836 2, 817) 2, 787) 2, 662 2, 652 2, 615 2,571) 2, 506 
Mortgage loan companies_ -________- do...-| 142,464] 100,280) 101,225! 110,392 117,084 120,745) 124,550) 125,573) 126,842) 127,647) 130,167) 134,432) 138, 595 
Railroads, including receivers......do_..-| 454,194] 437,789 436,139, 439,560 443,840 436,612) 439,199) 438, 863) 438,837) 438,835) 436,650 444,314) 448, 792 
All other under Section 5_.._--.---- ae... 3, 919 5, 940 5,797 5, 660 5,131} 4,994) 3,658 3, 573 3, 541 4, 109 4,073; 4,138) 3, 963 
Emergency Relief and Construction Act, | 
total, as amended _-_-_-___- thous. of dol_- 39, 030§ 207,948) 205,598, 197,466) 131,349) 134,495) 63,682 62,152) 61,577} 62,209) 62,801) 43,478) 39,114 
Self-liquidating projects (including financ- | | | | 
ing repairs) __..-.-....._- thous. of dol..| 38, 232J 182,149) 181,814, 173,682 107,538) 108,995, 39,441) 40,108, 40,835) 41, 586, 42,679, 42, 664) 38, 258 
Financing of exports of agricultural sur- } | | | 
i ee eee ...-thous. of dol_- 47] 25,047, 23,047) 23,047; 23,047; 24,737, 23,480) 21,290) 19,989) 19,871) 19,371) 63) 105 
Financing of agricultural commodities | | | z 
and livestock__.........-- thous. of dol_- 751 752 738 737| 764 764 760 754) 752 752 751| 751 | 751 
Direct loans to business (including partici- | | 
PAUIGHS) . 5-555 ony owasees thous. of dol_-| 130,377] 109,039} 110,432) 111,343) 112, 162) 114,141) 116, 7 121, m 122,859} 125,753) 126, 862) 130, 026) 130, 625 
| | | 


Total Bank Conservation Act, as amended } 
thous. of dol..} 535,376 578,793) 574,791] 572,975' 576,969) 577,723] 577,498 



































Drainage, levee, irrigation, etc.*......do___- 83,814] 82,276) 82,461) 82,632) 82,950) 83,048) 83, 042! > . ’ 
Other loans. oes Oa do....| 251,094] 125,280, 127,489, 132,008 132,547) 137,326) 228,688) 251,256, 256,708) 267,490) 270,669, 273,814) 265, 476 
CAPITAL FLOTATIONS | | | 
| | | | 
New Security Registrations | | 
(Securities and Exchange Commission) | | 
New securities effectively registered under the | | | 
Geonstene Let of 1088, total... thous. of dol_.| 145,182 142, 735) no 86,286, 307,754) 57,062) 275, 410 233, 7 ane, ot 36, ma * po 114, = “= Do 
egistered for account of others_-_----- 1, 306 r 4, 588) 971 4,862} 11,525 3,777} 13,549 ’ , 87 , 57 oe ’ 
Registered for account of issuers, total ¢.do_---| 143,882} 138,147) 20,705) 81,423] 296,220| 53,285! 261,861| 230,713) 286,701} 33,733) 27,059) 114,069) 154, 830 
Not proposed for sale t.._________- .do. ..| 41, 507 2,208} 4,345) 19,143} 60,562} 22,057 8,950} 42,631 9, 214 8,917) 13, 550 1,916) 5, 288 
Proposed for sale: | | 
Issuing and distributing expense: | 
Compensation to underwriters, etc. 
“ do....|  4,027f + 4,013, 1,190) 2,767} 4,679) ~—«-2,128] «6, 678} 5,006} +6, 031) 2,053} +=—:1, 247, + 4,092} 3, 414 
Othe a naan ganna. mo 763) ? 210| 627) + 1,442 235| 1,621 942| 1,249 128 202| 654| 1, 190 
Net proceeds to used for: } | | ” 
ee i do._..| 97, 646J° 131,164) + 14,961| 58,886] 220,546) 28,865] 244,611] 182, 134)" 270,206] 22,635] 12,060} 107, 407| 144, 938 
iow money {1 Se eis cate do....| 17,198 3872] 7, 891| 19,404) 72,729) 3, 881] 31,085] 21,846] 16,039} 3,570) 6,492) 4,922) 8, 480 
urchase of: | | | | 
Securities for investment.....do....| 2,370] + 20,539) 2,416, +—-1, 965) 3,629 «15, are 11,756] 19,058; 2,495) 11,914) 2, 632) 37, 518 ; 
pv avengman for affiliation ______- Gn... 25 0 0 500) 0 6| 194 898) 123 148) m. wa = 
ther assets ______. ea: Se 0 0 13 3} 24 92) 32 0 110 1, 586) Sh 
Repayment of bonds and notes do__ 73,531 69,058) 3,303) 36,531| 147,471 8, 641 187,648] 122,061] 217,818) 4,789) 1,428) 53, 970} 126, 208 
Repayment of other debt _._..do._..| 4, 558) 2, 161 1, 331] 267, 4,629 561, 5,047] 13,697) —-:1, 807 609) 1,223) 7,384) 6, 461 
Retirement of remedy stock _.do__.- OF 35, 523 0 191} 1, 034 239 100 4, 562) 2,417 0) = 3, = > pay 
rganization expense t._______- do 2 0, 1| 15] 2 0 9 0 1 0) 4 
Miscellaneous f_-_-_- SaaS do a 10 6! 10 29) 126i 8, 741 13! 29, 396! 19! 2! 6 
2Less than $500. r Revised. 


*New series. Data for drainage, levee, irrigation, and similar districts beginning December 1933 will appear in a subsequent issue of the Survey; this series was formerly 
included with ‘Other loans.” ; _ 

tRevised series. Details for assets of Government corporations and credit agencies have been revised beginning June 1937 due to changes in the underlying U. S. Treasury 
Department compilations and are not comparable with the series shown in the 1938 Supplement. Several new series on loans and other assets have been brought out. No 
changes have been made in the series on liabilities. Data not shown on p. 33 of the November 1938 Survey will appear in a subsequent issue. For Reconstruction Finance 
Corporation loans outstanding, minor revisions beginning August 1934 not shown on p. 33 of the January 1940 Survey will appear in a subsequent issue. For indicated items 
on new securities effectively registered, revised data not shown above will appear in a subsequent issue. 

{ Includes plant and equipment, working capital, reimbursement of corporate treasuries for capital expenditures and ‘‘other’’ new money purposes. 
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Monthly. statistics Gamal December 1937, to- | 1940 1939 
apo with “y pooy wd notes oy references - —_———— —_—_— EEE GEER SEED 
to the sources of the data may be foundinthe | Jann- Janu- Febru- : : | | . Se De Novem- | Decem- 
1938 Supplement to the Survey ary ary ary March | April May June | July | August | Pon October | “" ber | ber 
FINANCE—Continued 
CAPITAL FLOTATIONS—Con. 
New Security Registrations—Con. 
(Securities and Exchange Commission) 
Estimated gross proceeds (total registration, | 
less securities reserved for conversion), | 
total om .....--thous. of dol 143, 542 9 142, 137 21, 366 69, 242 | 277, 657 55, 588 | 271,720 | 227,545 | 293, 650 26, 888 28,461 | 113,994 | 153, 367 
> of: security: | 
mmon stock..........----- iaittiiete hana do....| 24,303 8, 737 9, 645 12, 393 47,438 | 20,473 29, 307 16, 385 18, 749 12, 172 11,317 | 33, 443 8, 076 
Preferred stock _.._- REE See enone." do... x 40, 679 38, 762 2, 707 1, 741 27,900 | 22, 260 12, 675 48, 305 11, 628 1, 936 2, 200 3, 391 8, 710 
Certificates of participation, etc.._._- do___-| OF 22, 826 3, 875 4, 008 1, 766 3, 406 | 10, 586 | 10,759 0 800 1,000 | 12, 645 0 
Oe OS eee do...-| 47, 289 900 5,139 | 28,488 | 116,991 | 9,449 | 144,872 | 39,675 | 163,101 | 10,380 | 13,444 | 46,815 | 125,681 
Debentures and short-term notes____- Go....| 31,27 70, 913 0 2,613 | 83, 562 0| 74,279 | 112,421 | 100,172 1, 600 500 | 17,700 10, 900 
Type of registrant: | 
Extractive industries___........_...-- Go... 323 523 0 |} 280 342 234 | 12, 200 | 702 2, 747 1, 582 1, 523 | 0 6, 160 
Manufacturing industries___......-.- do....| 26, 293 10,262 | 6,821 | 35,763 | 146, 450 3, 779 93,097 | 88,942 33, 440 3, 485 8, 818 9, 929 23, 517 
Financial and investment.___.__.____- do....| 4,999 22, 390 6, 660 | 4, 758 6, 271 17,024 | 21,941 | 24, 162 3, 894 19, 444 2,927 | 40,776 224 
Transportation and communications..do._..| 2, 184 0 1, 827 0 5, 305 250} 3,921 28,834 | 4,548 380 1, 750 7, 823 1, 401 
Electric light and power, gas and water | | } 
thous. of dol | 107, 300 | 108, 512 | 5,090 | 27,506 | 117,712 31,605 | 124, 971 82,914 | 217, 149 0 11, 194 54,955 | 119, 176 
tea oa cee tae eseeded sate neous do_-- -| 2, 444 450 | 969 935 1, 577 2, 696 15, 500 1, 992 31, 870 1, 997 2, 250 511 | 2, 891 
| | | | 
Securities Issued | | | | 
(Commercial and Financial Chronicle) t | | | } 
Securities issued, by type of security, total (new | | | | 
capital and refunding) -......thous. of dol..| 279, 459 | 277, 532 | 540,625 | 241,341 | 358,117 |1,313,005 | 585,583 | 590,429 | 460,667 | 179,919 | 740,453 | 218, 145 |329, 968 
rew Gopi, Bote... .........-.......... do-.--| 90,901 } 220, 783 | 377,452 | 161,974 | 144,258 | 116,874 | 273,350 | 318,016 | 112,031 | 41,669 | 336,243 | 88,687 | 94, 864 
eS eee do----| 90,901 | 200, 783 | 377,452 | 161,974 | 143,808 | 116,874 | 264,100 | 318,016 | 82,031 | 41,669 | 336,243 | 88,687 | 94, 864 
Corporate, total. ...................do.-- 32, 055 5,926 | 23,571 | 52,979 | 78,160 | 21,740 | 30,241 | 50,139 25,895 | 16,019 18,200 | 21,408 | 26,971 
Bonds and notes: 
NN nin oecnienccw ates do_..-| 18, 483 2,300 | 16,722 | 42,809 47,533 | 18,428] 21,128 | 40,340 | 21,403 | 14,320 | 13,786 | 15,186 21,191 
ea a: 0 2, 600 | 0 0 0 0 450 | 0 1, 460 0 0 0 0 
Preferred stocks_________- scecencstell do....| 2,284 0] 41,278 rsgl 1, 020 2, 220 5,579 | 4,908] 2,010 | 500 3, 107 | 816 3, 545 
Common stocks._._.-..--..------ do 11, 288 1, 026 5,571 | *9,279 | 29,607 1, 092 3,084} 4,891] 1,021] 1,199 1,307 | 5, 406 2, 236 
Farm loan and other Government agencies | } 
thous. of dol_- 0 | 118,146 | 310,090 4, 325 1, 950 1, 550 0 | 202, 553 | 0 9,950 | 275, 866 0 | 
Municipal, States, ete. ___...._.-- do__--| 58,846 | 76,711 | 43,792 | 104,670 | 63,698 | 93,584 | 233,859 | 65,323 | 56, 137 | 15,700 | 42,177 | 67,280 | 67,893 
Foreign, total_- enaneas** ee 07 20,000 0 0 450 0 9, 250 | 0 | 30,000 | 0 | 0 | 0 | 0 
ea “ae 0 0 0 0 0 0 0 0 | 0 0 0 | 0 | 0 
Government... _.. Sere | EN 07 20,000 0 0 0 0 9, 250 0 | 30,000 | 0 | 0 | 0 | 0 
United States Possessions. eee do._.-| 0 0 | 0 0 450 0 0 | 0 | 0 | 0 | 0 | 0 | 0 
Refunding, total _- ----------------d0__--| 188,559 }| 56,749 | 163,173 | 79,367 | 213, 860 |1,196,131 | 312, 234 272, 413 | 348,636 | 138, 249 | 404,210 | 129,458 | 235. 104 
Domestic, total... ----------------d0__-.} 133,460 ] 56,749 | 163,173 | 76,367 | 161,360 {1,180,381 | 312, 234 | 272, 413 | 332, 136 | 138,249 | 402,710 | 129,458 | 235, 104 
Corporate, total... .................do.... 133, 460 | 10,386 | 136,115 | 46,689 | 129,249 | 151,002 | 251,798 | 180,438 | 300,963 | *79,096 | 157,314 | 90,792 | 194, 281 
Bonds and notes: | } | | 
Line term... ......--...---<: 80...) “07: 808 5,200 | 101,286 | 46,366 | 105,913 | 126, 102 | 249, 463 | 133, 586 | 291,677 | 725,796 | 157,271 | 88,235 | 187,771 
oo) eS eee do..-. 0 5,000 | 0 0 0 4, 500 0 9, 000 | 500 | 53, 300 | 0 | 0 0 
Ereeerred Ss0cks....-........--. do....| 35, 562 0| 34,829 200 | 23,336 | 20, 400 2,336 | 37,852 | 8,730 | 0 | 43 | 2,558 | 4,900 
Common stocks__----- = 0 186 0 123 0 0 0 0 | 56 | 0 | 0 0 1,610 
Farm loan and other Government. | 
OO Sa thous. of dol...| 28,800 } 19,250 | 17,050] 15,023 | 20,750 |1,021,414 | 20,950 | 74,050 | 18,250 | 50,850 | 235,093 | 25,850 | 18,600 
Municipal, States, ete__.....----_-. do_..-| 26,299 | 27,112 10,008 | 14,655 | 11,360 7,965 | 39,485 | 17,925 | 12,923 8,303 | 10,303 | 12,816 | 22, 223 
a rae? do___- 0 0 0 3,000 | 52,500 | 15,750 0 0 | 16,500 | 0 0 0 
SENN, ocodccccaccccmscochnccasd do___- 0 0 0 0} 52,500 | 10,500 0 0} 16,500 | 0 0 0 0 
ae ag Ae Ee o0.,.. 0 0 0 3, 000 0 5, 250 0 0 | 0 | 0 0 0 0 
United States possessions_..____.__- do-. 0 0 0 0 0 0 0 0 | 0 | 0 1, 500 0 0 
Securities issued by typeof corporate borrower, 
total. ...-------thous. of dol__| 165, 515 16,312 | 159, 686 99, 668 | 259,909 | 183, 242 | 282,039 | 230,577 | 343,357 | 95,115 | 175,514 | 112,200 | 221, 252 
New ns civaeeged do_..-| 32,055 5,926 | 23,571 | 52,979 | 78,160 | 21,740 | 30,241 | 50,139 | 25,895 | 16,019] 18,200} 21,408 | 26,971 
Industrial _____- _do 12, 213 1,126 | 20,171 | 18,572| 75,981 3,987 | 12,198 | 10,339 17,045 1,099 | 5,957 7,658 | 14, 088 
Investment trusts, trading, and “holding 
companies, ete. __._..-..__- thous. of dol_- 0 500 | 0 0 500 500 0 0 500 0 0 0 0 
Land, buildings, ete..........---__.-- do_._- 0 630 375 0 1, 100 100 0 1, 186 | 250 130 81 728 0 
Public utilities. .._.......___._- BC: do_.._| 17, 534 1,170 2, 475 4, 202 579 403 | 12,666 |} 25,892} 1,930 | 125 1, 505 1, 975 5, 360 
Railroads. eS" ee 31 0 0 30, 135 0 1, 500 2, 700 12, 435 | 400 13, 065 9, 200 9, 525 5, 998 
Shipping and miscellaneous...-.-_-_- do.... 2, 277 2, 500 550 71 0} 15,250; 2,677 288 | 5,770 1, 600 1, 457 1, 523 1, 525 
| Eas do... 133, 460 | 10,386 | 136,115 | 46,689 | 181,749 | 161,502 | 251,798 | 180,438 | 317,463 | 79,096 | 157,314 | 90,792 | 194. 281 
| ___ ip Raeaeeai hemaieaees 0 3,986 | 11,500 | 15,301 | 60,175 2,000 | 79,810 | 96,124 |} 20,123 600 3,443 | 12,000 | 15,215 
Investment trusts, trading, and holding 
companies, ete. ............thous. of dol_- 0 0 0 0} 12,755 0 0 0 | 0 0 6, 250 0 0 
Land, buildings, etc.......----------- do___- 0 850 86 0 720 202 830 51} 2,505 230 569 1, 952 0 
Public utilities....................... do...-| 101, 368 300 | 111,029 | 31,388 | 106,500 | 154,400 | 160,185 | 80,788 | 250,835 | 23,866 | 147,052 | 76,840 | 118,050 
a ee es a do__..| 20,494 5,000 | 12,000 0 1, 600 4, 900 9, 438 0} 7,000 700 0 0 | 60,000 
Shipping and miscellaneous ------__- do-_.--}| 11, 598 250 1, 500 0 0 1, 536 3,475 | 37,000 | 53,700 0 0 1,016 
(Bond Buyer) 
State and municipal issues: 
Permanent (long term) __...__-- thous. * dol__| 58, 830 Jr 104, 986 60, 422 49, 297 | *77,461 | 107,174 |7 206, 269 | 133, 376 | 80, 673 30, 554 54, 891 | 788, 308 | 103, 521 
Temporary (short term)-_......-.-._._-- do_..-| 156,377 | 88,656 | 170,769 | 92,355 | 105,332 | 110,110 | 65,820} 62,150 | 154, 809 64,931 | 22,018 | 207, 413 | * 63, 025 
COMMODITY MARKETS | 
Volume of trading in grain futures: | 
EE SSeS mil. of bu_. 731 300 | 168 202 326 721 556 669 637 716 504 417 1, 054 
EE eee Ree ao... 94 104 71 81 106 137 133 183 | 151 187 104 102 170 
SECURITY MARKETS 
| 
Brokers’ Balances (N. Y. S. E. members 
carrying margin accounts) | 
Customers’ debit balances (net) __..mil. of dol._- 886 971 967 953 831 828 834 839 | 792 856 894 914 906 
Cash on hand and in banks_--__.__._..... do.... 198 192 168 174 190 183 178 183 202 217 200 195 207 
Money borrowed .._.._.--------.-.------. do__-- 602 713 709 699 579 561 57 589 556 520 577 623 637 
Customers’ free credit balances__..--_-..--- ae 262 235 222 225 236 230 230 238 235 305 289 272 266 





* Revised. 
t Revised series. Data revised for 1937; see table 26 on pp. 15 and 16 of the May 1939 Survey. 
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Monthly statistics through December 1937, to- | 1940 1939 

— with ee notes og references ————+| . 

to the sources of the data may be foundinthe | Janu- Janu- Febru- . Ss Novem- " 

1938 Supplement to the Survey ary ary | ary | March | April | May | June July | August Pn. oe October a a 

FINANCE—Continued 
SECURITY MARKETS—Continued | | 
Bonds | 

Prices: 

Average price of all listed bonds (N. Y. S. E.) 

dollars _- 92. 02 91.03 91.85 91. 80 91. 56 92.92 92. 08 93.15 90. 59 88. 50 90. 7: 91. 24 | 92. 33 

——— a: ee 95. 70 94. 25 95.01 94.99 94. 83 96. 09 95. 34 96. 46 94. 05 92.41 94. 59 95.05 96. 02 

[| REESE SAREE aes ae 52. 58. 55 59. 68 58. 43 57. 40 59. 73 57. 79 58. 46 54. 50 47.29 50. 55 51. 23 52. 23 
Standard. Statistics Co., ~ - bonds) 

1. per $100 bond_- 82.4 81.9 82.1 83.1 79.4 80. 2 81.4 81.6 81.0 80.9 82.9 83.0 $2.1 

Industrial (20 bonds) ...........-.-.-- do....| 87.3} 862] 86.4] 871] 838] 848] 862] 863] 85.8] 850| 86.4 7.0} 86.8 

Public utilities (20 bonds)-....-..-.-- ee 101.8 99.7 100.7 101.3 99.7 101.0 101.6 102.1 101.7 98. 6 100. 5 101.8 101.6 

Batis Gp POMGs)..........-222252-5052 a0... 58. 2 59.7 59.0 60.9 54.5 54.8 56. 2 56.4 55.5 59.0 61.6 60. 2 58.0 

Densetio municipals (15 bonds) _....- do_... 120. 2 117.3 117.3 117.9 116.4 118.1 118.6 118.3 116.5 107.1 110.7 117.5 119.9 
U. &. ‘Treasury bondst....-.-........... do 106.8 104. 4 104. 8 106.0 106. 6 108. 3 109.1 108.9 108. 2 101.9 102. 6 104. 6 106. 1 

Sales ‘(Securities and Exchange Commission): — 
Total on all registered exchanges: 
Market value--_-.....-.---- thous. of dol_-} 134, 462 | 157,278 | 126,687 | 179,440 | 119,057 | 125,737 | 127,703 | 121,420 | 122,908 | 417,429 | 162,275 | 135,515 | 125, 631 
Woee WANG. 5.5. = 2 5.5 do...-| 208, 518 | 224,622 | 166,855 | 245,123 | 165,925 | 167,691 | 169,641 | 162,425 | 159,770 | 498, 100 | 229,653 | 193,891 | 206,047 
On New York Stock Exchange: 
> a ee do__.-} 101,179 } 119, 160 86,903 | 137,021 92, 210 93, 060 91, 785 87, 837 89,189 | 384, 237 | 131,901 | 105,994 98, 662 
WOO VONGGS q. «a. 352 cece teeewannns do.---| 166,112 J 178,731 | 121,222 | 195,394 | 133, 554 | 130,243 | 129,260 | 123,949 | 121,165 | 459,821 | 194,212 | 159,374 | 173,971 
Sales on N. Y. rz ., exclusive of stopped 
sales (N. Y. LE. ) par value: 
si, | RRR ee Sri thous. of dol_-| 144,917 | 159,611 | 118,993 | 185,513 | 122,804 | 123, 104 | 126,570 | 119,431 | 111,394 480, 789 | 170,089 | 151,685 | 176, 100 
U. 8S. Government... ...-..-- do... 3, 760 7, 581 4,871 | 11,889 7, 459 : 6, 821 5, 137 8,730 | 227,101 | 14,203 5, 628 4, 322 
Other than U. S. Government: 
y | Sea ee ena do__--} 141,157 } 152,030 | 114,122 | 173,624 | 115,345 | 115,714 | 119,749 | 114,204 | 102, 664 | 253,688 | 155,886 | 146,057 | 171,778 
son mag (enatnadua tances do_.--} 120,903 f 131, 490 96, 722 | 139,909 93, 396 98, 423 | 102,189 | 100, 622 85,001 | 227,997 | 134,816 | 123,230 | 146, 192 
| Se ee are do...-| 20, 254 20, 540 17, 400 33, 715 21, 949 17, 291 17, 560 13, 672 17, 663 25, 691 21,070 22, 827 25, 586 
Value, issues listed a N. ¥. 8 3 
Face value, all issues z mil. of dol_-| 53,988 51, 587 51, 466 52, 670 52, 564 52, 647 52, 751 52, 610 52, 209 52, 466 52, 452 52, 435 54, 067 

Domestic issues - - --- do_...| 49, 440 46, 933 46, 862 48, 071 47,975 48, 056 48, 166 48, 032 47, 642 47,917 47,922 47, 869 49, 512 

Po ee eee = 4, 548 4, 654 4, 604 4, 599 4, 589 4, 591 4, 585 4, 578 4,567 | $4,549 | 94,531 4, 566 4, 554 
Market v alue, Gir WONG... 2. c<ssnances do....| 49,679 46, 958 47, 271 48, 352 48, 128 48, 921 48, 571 49, 007 47, 297 46, 431 47, 621 47, 839 49, 920 

DIGIOMENID MINION 5553s onc n nn ccecwcoed do_..-| 47,314 44, 233 44, 524 45, 665 45, 493 46, 179 45,921 46, 331 44, 808 44, 279 45, 331 45, 500 47, 541 

vs fae BRM. (6 dnc cccccseccdecete do... 2, 365 2, 725 2, 748 2, 687 2, 634 2, 742 2, 649 2, 676 2, 489 2, 151 2, 290 2, 339 2, 379 
lelds: 
Bond Buyer: 
woe municipals (20 bonds) -- percent _ - 2. 63 2. 76 2. 80 3:72 2.78 2. 66 2. 66 2. 67 3. 21 3. 30 2.93 2.72 2. 59 
Moody’s: 
—— CIP BOOS) S «cn setcccnacces do__.- 3. 63 3. 86 3.81 3.74 3. 84 3.78 3.71 3. 66 3. 67 3.95 3. 83 3.70 3. 69 
y ratings: k 
Ao (OO DOMGE) <<. onan. ccc eesces do... 2. 88 3.01 3.00 2.99 3. 02 2.97 2.92 2. 89 2.93 3. 25 3.15 3.00 2.94 
Me: GG DOMES)... cssccccincnd G0...- 3.08 3. 32 3. 26 3. 22 3. 22 3. 16 3.13 3. 07 3.11 3. 49 3. 35 3. 16 3.14 
ee See do___- 3. 69 3.97 3.94 3. 87 3.97 3.92 3. 86 3. 83 3. 80 4.05 3.94 3. 78 3.7 
ea SS eames a0... - 4. 86 5.12 5. 05 4.89 5.15 5. 07 4.91 4. 84 4. 85 5. 00 4. 88 4. 85 4.92 
y groups: 
Industrials (40 bonds) -_._.-...---- do___- 3.14 3.31 3. 29 3. 29 3.35 3. 30 3. 23 3.17 3. 21 3. 57 3. 43 3. 25 3. 21 
Public utilities (40 bonds) -.------ dé... 3. 35 3. 57 3. 52 3. 48 3. 51 3. 45 3.42 3. 39 3. 40 3. 70 3. 57 3. 41 3. 38 
Rails (40 bonds).................- do... 4. 39 4.7 4. 63 4. 46 4. 66 4. 60 4.47 4. 42 4.41 4.58 4.51 4.44 4.47 
Standard Statistics Co., Inc.: 
Domestic municipals (15 bonds) _-__-_- do_._- 2. 54 y Ay 2.70 2. 67 2. 75 2. 66 2. 63 2. 65 2.75 3. 29 3.08 2. 69 2. 56 
U.. 8. Treasury Domdst..............«.- Cae 2. 30 2. 47 2. 44 2. 34 2. 30 217 2.13 2. 16 2. 21 2. 65 2. 60 2. 46 2. 35 
| 
Stocks | 
| | 
Cash dividend payments and rates (Moody’s): | | 
Annual payments at current rates (600 com- } 

ON RRS ES Ree mil. of dol-_-/1, 597. 25 }1, 316. 25 |1, 329.91 |1,334. 15 |1, 337.76 |1,339. 27 |1,382. 43 |1,391.46 |1, 422.99 /1, 423.82 /1, 442.45 (1,573.05 |1, 589. 37 
Number of shares, adjusted_. ....--- millions__| 936. 43 935. 03 935. 03 | 935.03 | 935.03 935. 03 935. 03 935. 03 935.03 | 935.03 | 935.03 935.03 | 936.43 
Dividend rate per share (weighted average) 

COUN ooo ccc sneoeacgeccencwsic dollars __ 1.71 1.41 1. 42 | 1. 43 1. 43 1. 43 1. 48 1.49 1. 52 1. 52 1. 54 1. 68 EF 
ea eee ee © oe 3.01 3.01 3.01 | 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 
Industrials (492 cos.) . -..-...-.-...----- GO... 1. 63 1. 28 1. 30 | 1. 30 1.31 1.31 1.37 1.38 1. 42 1. 42 1.45 1.61 1. 63 
Tneernnnes CA) 006.) . 2-5 noice acne do.... 2. 64 2. 31 2.31 2.31 2. 33 2.33 2. 39 2.39 2. 39 2. 39 2. 39 2. 39 2. 53 
Public pony eee do_._- 1.95 1.91 1.91 1.92 1.92 1.92 1.94 1.94 1.94 1.95 1.95 1.95 1.95 
Rails (36 008.)......--..-.........--.. do....| 1.26 ‘90 "90 "90 ‘90 90 "90 "87 90 "90 ‘90| 125| 125 

— declarations (N. Y. Times): 
See ee ee Se thous. of dol__| 231,651 J 194,118 | 303,839 | 186,095 | 154,076 | 377,394 | 220,175 | 181,033 | 310, 284 | 193,698 | 199,969 659, 512 | 330, 592 

jw irene OI IE so eniciccesee cee 0...-| 215, 588 } 181,480 | 289,412 | 182,522 | 147,635 | 358,417 | 200,698 | 167,167 | 296,168 | 191,364 | 192,915 | 608, 149 | 311,996 

aoe. Railroads ee do-_- 16, 064 12, 638 14, 427 3, 573 6, 440 18, 976 19,477 13, 866 14, 116 2, 334 7, 053 51, 362 18, 596 
rices 
Average price of all listed amy oe Y.S.E.) 
, 1924=100_- 63.0 62.6 64. 4 57.0 56. 6 60. 2 57.0 62. 2 57.9 65.9 65.8 63. 2 64.4 
Dow-Jones & Co., Ine. (65 ronan 
dol. per here.. 49.72 49.13 48. 68 48.99 42. 68 44. 43 45. 66 46. 82 46. 47 50. 47 51. 80 51.01 50. 01 

Industrials (30 stocks) -_._....-.--.._- do_-.-| 147.60 146. 87 144. 60 145. 06 127. 73 132. 56 136. 52 139. 26 137. 89 150. 72 152.15 149. 98 148. 54 

Public utilities (15 stocks) -......--.--- do....| 25.44 23. 30 24.94 24. 84 22. 05 23. 05 23. 66 24. 96 25. 24. 36 25. 64 25. 68 25. 00 

Rails (20 stocks) __.......----.------- do....| 31.09 31. 20 30. 31 31.07 25. 75 27.02 27. 59 28. 29 27. 67 31.97 34. 27 33. 38 31. 63 
New York Times (50 stocks) -_--.------- do_..-| 107.40] 102.73 | 102.22| 100.59 90. 46 94.19 96.95 99.74 99.44} 110.38 | 110.33 | 108.59 109.01 

Industrials (25 stocks)-_.........-.---- do__.-| 191.78 181. 82 181. 21 178.01 161. 51 167.73 173. 12 178. 03 178. 21 195. 86 194. 82 192. 28 194. 21 

Railroads (25 stocks) .......-......... do....| 23.03] 23.64 | 23.24| %3.18| 19.41| 20.67| 20.79| 21.45| 20.68| 2491| 25.84| 24.90| 23.82 
Standard Statistics Co., Inc.: } 

Combined index (420 stocks) - - ..1926=100-- 92.7 91.8 90.1 91.7 81.9 83.1 86.0 86.1 86.3 92.4 95.3 94.2 91.8 

Industrials (350 stocks) .........-.-- do...-| 108.8 109. 3 106.3 108. 0 95.9 97.0 100. 5 100. 6 100. 5 109. 4 112.7 110.9 107.9 
Capital goods (107 stocks) *- -._-_-- G0.... 132.7 136. 4 130.9 133.3 115.4 115.5 120.0 120.9 121.5 138.1 141.9 137.2 | 133.8 
Consumer’s goods (194 stocks)*...do___- 102.5 97.8 96.5 98.7 88.7 91.5 95. 4 96. 2 96.9 98. 3 101.6 102.0 100. 6 

Public utilities (40 stocks).........- do... 88.4 81.2 83.8 85.8 80.0 82. 4 84.7 84.9 87.0 84.3 86.0 87.3 | 86.7 

Rails (30 stocks) ............-------- do_--- 29.6 29.8 28.0 29.7 2.8] 25.0 25.9 25.7 25. 4 29.7 32.9 31.6} 29.6 

Other issues: | 

Banks, N. Y. C. (19 stocks) ._.-.-.-- do___- 59.3 50.0 | 51.1 53.5 50. 4 53.7 | 55. 2 55.0 54.0 58.7 59.9 58.7 58.3 

Fire and marine insurance (18 stocks) } 

1926=100_- 95.3 86.1 | 85.7 | 87.0 81.0 84.3 | 89.3 | 89.8 88. 2 87.6 | 90.7 | 91.9 94.0 
Sales (Securities and Exchange Commission): | | | | 
Total on all registered exchanges: 

Market value-__......-.--..---- mil. of dol_. 774 129 | 654 1, 058 882 603 | 556 774 | 769 | *2,205| 1,185 844 | 767 

Shares sold..................... thousands..| 31,711 * “7 397 | r 26, 059 40, 384 | * 42,622 | 23, 131 21, 916 31, 454 | * 31,391 | * 92,464 | 43,440 | 35,426 | 31, 44g 

r Revised. 


*New series. For data beginning 1926 see table 24, p. 18, of the April 1939 Survey. 
tRevised series. Revised data for U. S. Treasury bond prices beginning 1931, and U. S. Treasury bond yields beginning 1919, appear in tables 17 and 16, p. 
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Monthly « statistics through December 1937, to- 1910 
gether with explanatory notes and references ——— 

to the sources of the data may befoundinthe | Janu- 

1938 Supplement to the Survey | ary 
SECURITY MARKETS—C ontinued 

Stocks—C ontinued 
Sales (S. E. C.)—Continued 
Total, on all registered exchanges—Con. 
On New York Stock Exchange: 
Market value................ mil. of dol_. 653 
OS eee thousands 24, 141 
Exclusive of odd lot and ake sales 
(N. Y. Times) - ousands..| 15, 991 
Shares listed, N. Y. S. E.: _ 
Market value, all listed shares...-mil. of dol_.| 45, 637 
Number of shares listed... ....._.-. millions... 1, 441 
Yields: 

Moody’s, common stocks — Nae percent -- 4.6 
Banks (15 stock KS) puiieeesaec 4.1 
Industrials (125 OE ETE _do_- 4.4 
Insurance (10 stocks) - - er ae 4.3 
Public utilities (25 stocks) - - ae eee 5.3 
Rails (25 stocks) .____- .do____| 4.8 

Standard Statistics Co., Inc., preferred : stocks: 
Industrials, high-grade (20 stocks) _ percent 4.90 

Stockholders (Common Stock) 
oo Tel & Tel. Co., total______. number_- - 

SERS a ea aa ey do__- 

tt ania Railroad Oo. total... do__- 
Foreign _- SAS ROTM” ee 
U. 8. Steel C orporation, ii do_. 
Re ee ae | oe do 
Shares held by brokers-_--- percent of total_- 
INDEXES | 
Exports: 

Total value, unadjusted.______- 1923-25=100__| 97 

Total value, adjusted_._._..........._- do_.--| 95 
U.S. merchandise, unadjusted: | 

| | GE do____| 138 
_ = See do. 96 
eS ee ee ae 70 
Imports: | 
otal value, unadjusted__............-- do__- 7 

Total value, adjusted. -_......-...-...- do- 74 

Imports for consumption, ws 
Tea « 1923-25=100-- 124 

{LR eeaesaare do_- 73 
SO Bo hs ae do- 59 

Exports of agricultural products, quantity: 
otal: 

Dmempested .......=--...5<5 1910-14=100 118 
a SCRE crccntakcneee do__- 105 
Total, excluding cotton: 
Unadjusted 0 OL SEER LIT do... 71 
0 ES eee 7 do__-_- 70 
VALUE § 
Exports, incl. reexports__......._- thous. of dol__| 368, 584 
By grand divisions and countries: 
tReet Sie, 4 RE ee 11, 276 
Sue end Qosania....................- do__ 76, 061 
"ee eee a eae 28, 247 
| Sea do..__| 172,640 
ee eee do-_- , 508 
0 ES eee do. (*) 
| tS a ORR do___- 8, 300 
United Se do____| 67,143 
North America, northern._.__...___- do_...| 42, 282 
ek ee do_. 41, 647 
North America, southern_____-_____- do_- 27, 758 
Ree Raa | do-_- 8, 046 
Semin mmerien... ......-.<..........2 do_.._| 38, 566 
ERE ERS = do__--| 10,157 
_ | se Sn aaa aaa eee. do_. 9, 216 
. | ae eee © do_. 3, 259 

By economic classes (U. 8. mdse. only): 

ee thous. of dol__| 359, 098 

Crude materials__.........._._____- do...-| 82,193 
Cotton, unmanufactured____.___- do_. 59, 884 
Foodstuffs, total. ............-.____ do_- 27, 705 
Foodstuffs, crude_._..._..._____- do-- 7, 257 
Foodstuffs and beverages, mfrs.._.do 20, 448 
Fruits and preparations___._____- do-_. 4, 316 
Meats and fats__........--..____- do... 4, 154 
Wheat and flour__._..._-.__-____- do-__- 2, 259 
Manufactures, semi- __...__________ do_- 75, 362 
Manufactures, finished_.......____- do____| 173,838 
Autos and parts_......-_._._____- do....| 23, 736 
SN ee ota hoe do_- 6, 412 
EE SS: do....| 44,178 
General imports, total_..........________- do_..-| 241, 897 

By grand divisions and countries: 

_, SS a eee do... 8, 
Asia and Oceania... ....._........___. do._--| 100, 107 
_ eee do....' 22,196 


* Revised. 
§ Revised series. 


* Less than $500. 
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Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 




















‘ary | “ary March | April May June | July | August | tember k October iy 
FINAN CE—Continued 
| | | 
| | | 
986 ° 560 916 779 | 523 473 677 669} 1,970] 1,045 723 
37,051 | 19,538 | 31,150 | 33,783 | 17,807 | 16,435 | 25,016 | 24,554 | 75,192 | 35,029] 27,516 
25,186 | 13,877 | 24,565 | 20,247] 12,933] 11,967] 18,066] 17,372] 57,081 | 23,734] 19, 220 
44,884 | 46,271 | 40,921 | 40,673 | 43,230 | 41,005 | 44,762 | 41,653 | 47,440 | 47,374 | 45,505 | 
1,425] 1,426] 1,427] 1,427] 1,427] 1,429] 1,430] 1,480] 1,431 1,431 1, 432 
3.8 3.7 4.2 4.2 4.0 4.4 4.1 4.5 3.9 4.0 4.5 
4.8 4.6 4.8 4.8 4.4 4.5 4.4 4.6 3.9 4.0 4.2 
3.4 3.3 3.8 3.9 3.7 4.1 3.8 4.2 3.6 37 4.4 
4.1 4.0 4.3 4.4 4.1 4.2 4.0 4.3 4.1 4.0 3.9 
5.6 5.3 5.8 5.7 5.4 5.7 5.2 5.5 5.4 5.3 5.3 
3.5 2.2 3.9 4.0 37 4.1 3.5 4.1 2.8 3.0 4.6 
4.94 4.94 4.92 4.99/ 4.94) 4.87 4.88 4.92 5.14 5.09 4.98 
| 
| | | | | | 
-| 645,033 |....--- | a ine Ei 0 2 ars Cea aes 
7,153 |_-..- 7, 104 cat 7, 003 | 
213, 143 | _- | 212, 358 Gapaneis | ol eae z 
2853 |__.___- . 2, 832 | i he > Ry) aE 
167,650 |_.._____- 169, 079 | SS. gs ieee 
2,998 |__ BBE on cnnonuntancacecce | 3, 286 | i 
9178 |.-2-:<- 25. 54 ‘ ieee i Gees mann aes:. 
FOREIGN TRADE 
| | | | | | 
56 58 | 71 61 | 66 62 60 | 66 | 76 87 77 
55 63 | 70 64 | 70 | 70 69 | 72 72 72 67 
91 92 | 113 98 | 107 101 | 99 108 117 131 116 
56 58 71 61 | 66 63 | 61 67 76 7 77 
62 63 63 62 62 62 62 62 65 66 67 
55 49 59 58 63 55 52 54 56 67 73 
55 49 53 53 61 58 57 57 59 65 73 
100 89 112 107 111 102 98 102 112 116 119 
53 48 60 58 61 56 53 56 63 65 67 
53 54 54 54 55 55 55 55 56 56 7 
68 61 68 7 52 35 36 51 88 111 73 
61 66 69 55 62 46 51 63 81 82 56 
99 87 92 72 91 56 60 69 71 83 57 
98 95 92 7 95 63 66 7 66 72 52 
212, 908 | 218, 559 | 268, 364 | 230,947 | 249, 259 | 236,058 | 229,628 | 250,839 | 288, 573 | 332,079 | 292, 582 
8,075 | 8,523] 11,560] 10,101} 8,530} 9,996| 10,2 8,376 | 8,959] 10,385| 8,997 
42,445 | 46,406 | 60,565 | 49,243 | 54,165 | 49,971 | 43, 866 | 43,360 | 50,632] 62,7 58, 577 
17,692 | 17,484 | 23,573] 16,147] 21,394 14,769] 12,551 | 12,126] 19,347 | 23,367] 25,243 
95,830 | 95,445 | 108, 143 97.955 | 85,711 | 87,787 | 113,954 | 121,301 | 127,690 | 104,399 
10,818 | 10,653] 12,614] 12,468] 12,944 10,807] 14,894] 22,269] 12,132] 12,555] 13, 239 
6,395| 5,176| 6,446] 4,806| 6,294] 5,209] 5,406] 6,868 607 , 090 3 
4,381} 3,889] 5,056] 4,130] 4,460] 4,263| 3,721] 3,027] 4,834] 6,301] 6,029 
42,462 | 38,678 | 41,874 | 34,311] 37,410 | 36,604 | 33,452] 47,434 | 60,339] 52,924 | 31,485 
27,061 | 26,258 | 33,092] 35,055 : 40,452 | 41,008 | 43,162] 53,165] 62,847] 52,113 
684 | 25,764] 32,208 | 34,535 | 42,637] 39,874 | 40,074] 42,332] 52,156] 61,715] 51,262 
20, 801 ,453 | 27,598 | 23,462] 22,356 ,358 | 21,850 ; 29,116 | 33,102} 29,510 
5,581] 5,928] 7,991] 6,320] 6,296] 7,922] 5,565] 4,606] 5,781] 8,579] 8,700 
18,695 | 21,472 | 27,407] 24,277] 22,669 | 26,571 24,847] 21,867] 25,401 960 , 986 
3,114] 4,067] 5,281] 4, 4,918 | 6,113 4, 675 ,942 | 6,989] 9,887 
4,968 | 5,120] 6,664] 6,007| 5,.417| 5,193| 6,242] 5,135| 5,997] 8,609] 10,608 
1,736 | 1,480] 2,188] 1,479] 1,621] 2,651 1,596 | 1,818] 2,020] 2,667] 3,625 
210, 258 | 216,036 | 264,578 | 227,597 | 245,913 | 233,359 | 226,737 | 248, 148 | 284,041 | 323, 168 | 286,891 
36, 391 6,485 | 40,072} 26,016 | 30,243 | 25,713 | 29,667 | 36,499 | 66,847] 78,449 | 58,318 
14,975 | 13,732] 16,958] 9,185] 7,458] 6,157] 5,970] 11,869] 35,661 | 47,254 | 30,563 
31,051 | 26,553 | 27,966 | 23,621 | 26,927] 19,521| 19,719 | 24,320 | 28,786] 37,760 | 22,656 
16,443 | 11,402] 12,287] 9,810] 10,808] 6,026! 4,671 384] 7,477] 10,213| 5,386 
14,608 | 15,151 | 15,679} 13,811] 16,119 | 13,495] 15,048] 15,945 | 21,309] 27,547] 17,270 
7,227] 6, 7,017] 6,6 844) 3,523] 4,423] 7,199] 9,014] 13,777 5,7 
4,596| 4,145| 4,724] 3,698| 4,851] 4,997] 5,221] 4,036] 4,434] 4,87 4, 057 
8, 201 7,403 | 6,406) 5,459) 7,601] 4,079] 3,837] 5,465] 4,270| 3,604] 3,078 
35,452 | 34,868] 45,658 | 41,008 | 48,247] 48,462] 45,994] 53,504 | 58,993 | 64,537 | 63, 200 
107, 365 | 118, 128 | 150,882 | 136,951 | 140,495 | 139, 664 | 131,357 | 133,817 | 129,415 | 142,422 | 142,716 
1,396 | 25,335 | 28, 24,921 | 23,753 387 | 18,520] 14,893 | 12,457] 18,900] 19,870 
7,449 | 6,367] 8 378| 6,813] 10,119] 9,453] 7,628) 8,746] 9,728] 9,256] 7,524 
31,217 | 34,605} 49,390 | 43,882 | 44,401 | 42,191 | 43,654 | 43,611 | 40,143 | 42,316 | 38,637 
178, 201 | 158,035 | 190, 437 | 186,195 | 202, 502 | 178,953 | 168,925 | 175,756 | 181,461 | 215,281 | 235, 402 
3,741| 6,479] 6,964| 8,571] 8,640] 4,469] 4,497] 5,702] 3,341] 5,229] 9,033 
51,818 | 42,780] 59,952 | 51,162] 59,454 | 57,080 | 53,040 | 54,339] 60,511 | 64,197 | 77,695 | 
11,285! 7,896! 9707! 10,607! 10,747! 11,237! 8,716! 13,171 ' 19,520! 20,438! 18,985 | 
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Monthly statistics through December 1997, to- | 1940 1939 
gether with ae notes - oe ; i 
to the sources of the data may be found in the anu- anu- ‘ebru- | : - Sep- Novem-| Decem- 
1938 Supplement to the Survey ary ary ary | March | April | May | June | July | August | tember | October |“ bar ber 
FOREIGN TRADE—Continued 
VALUES —Continued | 
General imports—Continued. | 
By grand divisions and countries—Continued. 

Hurepe. - ------..---.---es-- thous. - a 52,024} 51,273 | 47,722 | 52,208 | 57,574 | 58,946 | 46,009 | 44,496 | 48,150) 41,516 | 53,853 | 60, 344 | 57,333 
Pranee............---+------=------ -- 7,313 4, 703 5,234 | 5,692; 5,411 | 7,122! 4,903 5,146 | 5, 708 | , 851 2,994 | 6,313 5, 303 
Germany--------------------------- a ---| 1,591 5, 231 4,930 | 5,171 | 13,829 | 2,885 | 3,349 3, 975 3,797 | 1,815 1, 557 2,656 | 3,383 
Italy-..-----.---------------------- do.... 2,563} 3,266 | 2,669/ 3,976| 3,289 | 3,289) 2,711] 2,264] 2,080/ 2,401; 5,123; 4,965| 3,895 
United Kingdom-_--.-.------------ do.-.-| 14,191 } 11,331 | 10,995 | 11,971 | 11,572} 15,192} 11,664 | 11,081 | 10,990 | 10,967| 14,605 | 13,577 | 15,719 

North America, northern-..---.------ do..../ 30,164 | 26,136 | 20,302 | 23,559 | 26,163 | 28,850 | 26,964 | 26,993 | 26,681 | 34,233 | 40,426 | 36,109! 33,215 
COMMIS <n cocey tee ase nee eae do..-.| 28,877 | 25,222 | 20,129 | 23,128 | 25,671 | 28,323 | 26,533 | 25,557 | 25,970] 33,125! 39,827 | 34,833] 32,012 

North America, southern. --.--------. do.---| 20,002} 17,924 | 18,650 | 22,732 | 19,406 | 22,178 | 19,299] 18,530] 18,490] 19,655 | 22,029| 15,166] 17,111 
Mexico... ...---------------------- do...-| 5,958} 5,429] 5,270| 6,326; 4,442] 3,995} 4,365] 3,627] 3,534] 3,460 ss 379 | 5,352| 5912 

South America-.-...-.-.-.----------- do..--| 31,570 } 27,309 | 22,102 | 24,932 | 23,319 | 24,434 | 25,132 21,370 | 22,394] 22,206] 29,548 | 37,053 | 38,285 
Argentina-------.-.-----.---------- do..--| 9,663 6,633 | 6,086 | 5,4 4, 357 4, 355 3,952 | 3,207 4, 787 3,803 | 5,055 6. 689 ” 363 
Brazil__.....----------------------- do...-| 7,871] 8,420| 7,667 | 9,421 | 7,867] 7,420} 9,160} 6,657 8,281 | 8,351 | 11,390! 12395] 10,215 
Chile. -...---.---.----------------- do...) 2,480] 3,277 | 2,272 | 2,583 | 3,813 | 2,750) 2,468 | 1,822 | 1,691 | 1,813) 3, 7238 | | 6,629) 7.87 

By economic classes (imports for consump- | | | | ’ 
tion): } 

JC) SARE een oer __.thous. of dol__ 234, 634 | 169,323 | 152,528 | 191,226 | 185,800 | 194,193 | 178,405 | 170,451 | 180,379 | 199, 483 | 207, 140 | 214, 454 | 232, 738 
Crude materiale... 5... -s22-------5 do_...| 95,714 | 53,890 | 48,073 | 59,507 | 54,940 | 62,277 | 54,725 | 50,041 | 60,962 | 67,606 70,500 | 7 75, 386 | 86, 770 
Poodstutts, crude. ....-.=-=-.~.---- do....| 24,793 | 26,774 | 22,947 28,205 | 24,053 | 25,886 | 22,518 | 21,759 | 20,778 | 19, 465 24,898 | 27,881 | 25, 665 
Foodstuffs and beverages, mfrs...-.do..--| 23,316] 16,638 | 18,635 | 26,296 | 25,036 | 26,062 | 27,725 | 27,799 | 27,605 | 38,412 27,722 | 21,777 | 20,786 
Manufactures, semi-............-do.._.| 53,732] 37,158 | 34,047 | 38,822 | 37,936 | 39,857 | 38,633 | 36,912 | 35,651 | 38,275 | 45,416 | 48,614 | 55,619 
Manufactures, finished--.---------- Me.) 37,079 | 34,864 | 28,827 | 38,396 | 43,836 | 40,411 | 34,804 | 33,939 | 35,383 | 35,725 | 38,604} 40,795 | 34, 898 











TRANSPORTATION AND COMMUNICATIONS 















































TRANSPORTATION | 
Express Operations | | | } 

Operating revenue--.-..--------- thous. of dol_.|.......-- 8,586 | 8, 499 9, 107 9,165 | 9,454 9, 374 8,899 | 9,105 | 9,696 | 9, 560 | 9,225 | 11,007 
OnGratine NCCE. ce cccsnecossnenccuus CS See 71 | 72 | 76 67 | 59 69 68 | 63 | 62 74 | 76 | 74 

Electric Street Railways : 
Fares, average, cash rate.......---------- cents_- 7, 839 7. 888 7. 873 7.873 | 7.864 7. 864 7. 864 7. 864 7. 864 7. 864 7. 864 7.864 | 7.839 
Passengers carried{..........------- thousands--| 816, 194 | 790,120 | 737, 164 | 835,136 | 788,941 | 811,584 | 763,038 | 710,186 | 722,987 | 747,175 | 814,965 | 789,420 | 830, 320 
Operating revenues. -.-.--------- thous. of dol..}:..-..... 56,869 | 53,361 | 59,702} 56,628 | 58,222] 55,383 | 51,907 | 52,699 | 54,561 | 59,309 | 57,174 | 60, 649 

Class I Steam Railways } 
Freight-carloadings (Federal Reserve): 

Combined index, unadjusted - ..1923-25=100_- 72 63 62 63 58 62 67 7 71 85 89 83 7 
NS os at sa ace aceuauneewnaes Cee 95 76 76 66 36 af 58 64 69 89 96 87 79 
OM onic tc cengcscnckwatnewacaes Ge:.: . 106 t4 62 57 47 40 47 52 57 78 95 100 101 
Forest products. ...........---<-..--< do_--- 41 37 35 36 39 41 42 43 44 49 52 50 44 
Grains and grain prods TASER SEO « a 66 7 64 67 68 7 89 111 90 99 87 83 75 
VONENOE 2 domeanewescesaasaeaes 0.255 38 40 31 32 37 36 30 34 37 57 62 50 39 
Merchandise, 1. c. ]_----- poe ukaes | a 58 59 60 62 2 61 61 61 62 65 65 64 60 
Gee ee cath co aaceaneneewans Gp... - 25 22 22 21 31 81 108 112 125 149 160 105 29 
Deineeaneots.. 5.5.5. 22225... a0... 74 65 64 70 72 73 74 7 75 92 97 91 81 

Combined index, adjusted ----...------- ee 78 69 67 66 60 62 67 69 70 77 80 82 78 

i De ee Seauiciel phe re asiacagtctaced do 83 67 65 62 43 51 68 76 78 85 87 80 71 
| CE Re epee ee G05... 90 55 46 55 56 42 51 62 69 82 95 100 92 
Forest products ee See: ao... .- 47 42 36 36 38 40 40 43 42 45 50 51 51 
Grains and grain products SES 8 do.... 73 79 7 7 76 81 90 80 75 8&8 87 88 7 
BVI ic os oot causacaanwacensees do... 39 41 38 40 40 40 36 39 37 45 44 41 40 
Merchandise, I. c. 1................... do... 62 62 62 62 61 61 61 62 62 63 62 63 | 62 
OSS Se eee ees. do... 114 102 93 86 75 58 64 59 67 85 108 191 116 
Tae ea ae do-_-- 86 76 75 7 70 7 71 72 74 82 86 89 | 89 

Freight-carloadings (A. A. R.):4 

60 ee pee tar thousands.-} 2, 555 2,289 | * 2, 283 2, 390 2, 832 2, 372 3, 149 2, 549 2, 689 3, 844 3, 375 3,040 | 3,262 
(i a Re eR eet ye Sa NS eee BPE ie a0... 643 501 r515 478 350 297 503 429 476 740 676 601 | 671 
OMS 38 oe-tt nnn wales ewe amen C22, 50 30 30 29 29 19 28 24 27 45 46 47 | 59 
Forest products ee tee 0 115 104 99 105 140 121 151 118 126 171 152 142 | 158 
Grains and grain products------------ do-.. 117 129 116 125 159 137 202 200 170 219 165 148 | 171 
RS SS RES Sa ee do..-- 50 53 42 42 61 49 50 44 48 90 84 67 | 63 
Merchandise, 1. ¢. , Se a ee Gt... 554 561 577 612 775 612 744 583 615 780 640 616 716 
ae ee Es sineceiasaietaed ao... 38 33 34 33 58 121 209 167 192 277 253 182 55 
Diinselnentis 5. occ. coc coco nss- do... 989 878 87 967 1, 261 1, 016 1, 261 983 1, 034 1, 523 1, 358 1,236 | 1,371 

Freight-car surplus, total_.-_--- ae Ge: 126 218 209 2 265 211 175 166 131 70 68 | 108 | 160 
ae Sociale do___- 59 106 102 95 86 90 79 79 7 33 34 | 7 | 58 
a a eae a ee ae do--- 36 67 63 67 146 87 65 53 34 16 15 | 35 | 69 

Financial operations: | 

Operating revenues, total------ thous. “ dol__| 345, 498 [305,779 | 276,904 | 315,091 | 282,118 | 302,618 | 321,617 | 332,436 | 344,400 | 381,118 | 419,717 | 368,027 | 345, 247 
EE, cc cncsnaeanacebanccensesaes de.... 283, 107 f 246, 813 | 224,819 | 257,469 | 224, 588 | 243,641 | 255, 763 | 265, 086 276, 707 | 314,400 | 355, 104 | 310, 434 276, 272 
pS eae ee do__._| 36,079 34, 785 30, 237 31, 201 31, 791 31, 758 38, 436 41, 269 39, 821 37,146 | 33,367 | 29,289 | 37, 816 

Operating expenses.._......-.-.---------- do__..| 257,341 | 232,946 | 220,620 | 240,359 | 227,622 | 237,411 | 241,786 | 241,962 | 247,622 | 251, 167 | 271, 538 | 256,170 | 249, 013 

Net railway operating income--------.- do_...| 465, 567 | 732, 947 18,591 | 34,317 15, 258 | 25,101 39,095 | 49,012 | 54,586 | 86,435 | 101,616 | 70,346 | 60,953 

jE ssh as aaa eee ee Seat 48,721 | 424, 364 | ¢ 10, 505 | 4 27, 896 | 418,594 | 41,685 6, 578 | 10, 053 41,078 | 56,521 | 33,004 36, 622 

Operating results: | 
Freight carried 1 mile____-.-- mil. of tons__}.-.--.--- 28,152} 25,553 | 28,831 | 23,983 | 25,737 | 28,465 29,824] 31,389] 36,115 | 40,066 | 35,131 31,460 
Revenue per ton-mile--_-.......----- Ce - 964 . 972 988 1. 035 1. 045 | . 987 | . 971 962 941 | 951 | - 953 - 961 
Passengers carried 1 mile-_--.----- Ol See 1, 790 1, 555 1, 618 1, 681 1,725 | 2,075 | 2,355 2, 283 2, 097 | 1, 866 | Se eee 

Waterway Traflic | 

Canals } } } | 

ao Le ane oe thous. of short ne. 566 342 | 326 317 | . 362 363 396 | 369 | 414 | 434 | 513 | 485 | 661 

Wow York State... cscscnecaseceae 0 0 | 0 | 101 | 735 | 586 538 | 687 | 615 717 | 709 | 0 

Panama, total..........-- thous. of long 2, 338 2,393 | 2,207 | 2, 664 2,473 | 2,539} 2,437] 2,318 | 2,385} 2,446) 2,386 2,473 2, 461 
Rs ie Pia ic cagueennseenemans do__.. 1, 066 753 | 689 | 873 | 892 | 921 | 905 806 | 971 | 1,034 | 1,037; 1,031! 1,047 
r Revised. 4 Deficit . 


4 Data for April, June, September and December, 1939 are for 5 weeks; other months, 4 weeks. 

¢t For comparable monthly figures, January 1929-December 1936, see table 10, p. 15 of the March 1939 Survey. Data shown in that table beginning January 1937 have been 
revised; see p. 37 of the April 1939 Survey. 

§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1940 1939 

ge with ey notes ee references 

to the sources of the data may be foundinthe | Janu- Janu- | Febru- . = Sep- stoher | Novem-| Decem- 

1938 Supplement to the Survey ary ary ary March | April May | June July | August Pi, Om October | *" her her 

TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued 
Waterway Traffic—Continued 
Canals—Continued 

St. Lawrence ..thous. of short tons__ 0 0 0 0 50 1, 189 1, 161 1,119 1, 284 1, 216 1, 215 1,073 33 

OS OE” eee 00... 0 0 0 0 43 5, 799 8, 622 9, 598 10, 552 11, 493 12, 353 10, 438 953 

Suez _- _..--------thous. of metric tons__ (‘) 2, 166 2, 277 2, 561 2, 569 2, 476 2, 220 2, 406 2, 329 986 1, 373 (4) (1) 

Ww elland _- ...------------thous. of short tons... 0 0 0 0 2 1, 324 1, 580 1, 659 t 713 1, 564 1, 748 1, 535 404 

Rivers: 

Allegheny -- .do. 60 175 135 199 101 136 230 242 234 279 320 303 214 

nelemesipel (Government barges only). - ae oe 183 124 136 169 67 145 191 228 150 181 ee 

Monongahels- -- 3 eer "se 1, 281 1, 568 1, 557 1, 742 348 661 1, 688 1, 704 1,949 2, 077 2, 457 2, 494 2. 658 

Ohio (Pittsburgh district)........-___- do_- = 315 1, 003 880 1,114 469 655 1, 265 1, 400 1,411 1, 355 1, 443 1, 427 1, 443 

Clearances, vessels in foreign trade: 

Total, U.S. parts... ........ thous. of net tons__ 4, 356 4, 670 4, 734 5, 424 5, 280 6, 241 6, 667 7, 082 7, 280 6, 306 5, 974 6, 071 4, 536 
a Siebel aliens alae | oe 3, 034 3, 539 3, 607 4, 160 4, 038 4, 766 4, 971 5, 28) 5, 551 4, 537 4, 285 4, 196 3, 215 
United States_......... See See es @0.... 1, 322 1, 132 1, 127 1, 263 1, 242 1, 475 1, 696 1, 802 1, 729 1, 769 1, 689 1, 875 1, 321 

Travel 
Operations on scheduled airlines: 

Passenger-miles flown... _._.-- thous. of miles.._| 61,355 38, 403 35, 002 49, 445 53, 483 63, 361 70, 199 72, 918 75, 145 75, 800 77, 468 67, 031 71, 30 

Passengers carried. ................- number__| 150, 102 89, 002 81,131 | 117,071 | 133,469 | 162,682 | 179,055 | 185,643 | 194,418 | 192,544 | 194, 216 | 171,557 | 175, 263 

Express. __-- ip aiediwicbeer sin cncitnsicneabinsente le pounds_-_| 817,633 ] 577,982 | 564,928 | 685,274 | 663,884 | 725,061 | 824,630 | 725, 922 933, 965 | 981,462 | 948, 501 | 844, 413 |1,038,278 

- — eee thous. of miles__ 7, 271 5, 453 5, 032 6, 125 ; 7,123 7, 183 7, 541 7, 639 7, 442 7, 626 7, 408 7, 716 
otels: 

Average sale per occupied room.__.-_- dollars _. 3. 21 3. 21 3. 28 3.15 3. 37 3. 20 3. 34 3. 29 3. 39 3.35 3.39 3. 44 3. 29 

Rooms occupied__.__....-.-- ne of total __ 66 64 63 64 63 63 62 57 61 64 67 61 54 

Restaurant sales index. _.......-- 1929=1 92 89 86 84 99 90 95 84 93 89 93 96 90 

Foreign travel: 

Arrivals, U.S. citizens. ............number-.|....... 19, 556 25, 590 31, 909 25, 374 19, 20, 889 29, 872 44, 501 40, 295 19, 700 10, 129 11, 565 

Departures, U. 8S. citizens....._._...--- ee (SSE ----f 24,307 28, 224 21, 673 21, 575 19, O11 24, 788 42, 246 38, 573 26, 656 10, 033 , 984 7, 099 

0 ES eRe | NRREE Re “f 2, 344 1,479 1, 702 1, 851 2, 077 3, 168 3, 163 | * 2,950 * 2,30! © 1,996 1, 607 1,714 

immisrents_............. sia: lpipotaacns steele | SEO Ta i 5, 661 5, 959 8, 076 7, 063 6, 049 4, 512 4,694 | * 7,006] °5,518 | * 5,492 5, 861 7, 673 

Pemspors issmed _. .. ...........-. eet! do... 2, 527 5, 927 4, 865 8, 383 8, 839 16, 080 21, 013 10, 393 7, 444 1, 843 1, 759 1, 641 1, 663 

National Parks: 
eS eer do....| 68,774 | 74,834 | 62,848 | 72,280 | 164,736 | 248,075 | 471,624 | 916,175 | 875,682 | 433,014 | 247,149 | 83,966] 63, 486 
p ——---- locales esi lalalaliii aahaieeeaad do_..-| 19,470 20, 587 17, 618 21,779 48, 892 73, 402 | 136, £71 249, 905 | 238, 296 | 131, 631 74, 366 27, 081 19, 740 
ullman Co 

Revenue passenger-miles._._____- thousands__}___...._- 793, 229 | 654,896 | 715,420 | 684, 444 | 631,529 | 769,819 | 801,514 | 764,706 | 736,325 | 696,186 | 562,047 | 675, 284 

Passenger revenues. ......-...-- thous. of dol__}.....--- 5, 263 4, 473 4, 769 4, 447 4, 147 4, 842 4, 990 4, 855 4, 679 4, 467 3, 704 4, 367 

COMMUNICATIONS 
Telephone: 

Operating revenues. ........... thous. of dol__|......_-- 99,234 | 96,064 | 101,610 | 100,083 | 102,646 | 102,119 | 99,824 | 101,793 | 103,843 | 105,520 | 103,403 | 105,125 
Station revenues. ..............-....- ee ES 65, 815 : 66,491 | 66,162 | 66,875 | 66,521 | 64,690 | 65,060 | 65,696 68, 453 | 68,394 | 69,026 
ETD RS EE 24, 731 22, 954 26, 498 25, 275 27, 101 26, 923 26, 383 27, 942 29, 361 28, 318 26, 265 27, 188 

Operating expenses ----..........-.-.-- SS ae 67, 281 64, 155 , 456 65, 683 68, 983 68, 184 67, 738 68, 650 67, 210 69, 157 70, 052 70, 568 

Net operating eee . = Ce 18, 527 18, 438 19, 479 20, 576 19, 832 20, 027 18, 398 19, 268 22, 386 22, 240 19, 406 20, 119 

Phones in service, end of month__thousands_.|_________ 17,735 | 17,808 | 17,897 | 17,974 18,055 | ‘18,072 | 18,102] 18,160 | 18,263 | 18,357] 18,447] 18, 537 

Telegraph, cable, and radiotelegraph carriers: 
Operating revenue, total____-- thous. of dol_._}.......-- 10, 549 9,987 | 11,577 11,012 |} 11,735 | 11,721 10,676 | 11,583 | 14,117] 12,350] 11,465] 13,183 
Telegraph carriers, total__......_..._- | AS A? 8, $29 8, 436 9, 717 9,383 | 10,065} 10,113 9, 189 , 887 | 11,079 9, 995 9, 324 10, 822 
Western Union "Telegraph Co., revenues 
from cable operations. .-thous. 7 i ae. 527 463 588 502 514 501 451 542 900 684 610 658 
Onnesenmrims. ..... 5... cus d 856 756 901 7 790 774 jd 802 1,417 1, 092 989 1, 103 
Radiotelegraph carriers 864 795 960 861 880 834 893 1, 622 1, 263 1, 152 1, 258 

Operating expenses_._........----.---- 9, 816 9, 319 10, 031 9, 809 10, 289 10, 142 10, ons 10, 146 10, 548 10, 147 10, 027 10, 847 

Operating income._-.._----- 15 417 814 512 699 886 695 2, 683 1, 413 667 1, 533 

DEINE so nc i bbw wena 4 884 4 934 (2) 4 387 4 229 43 a ‘1 4 222 1, 877 503 4 245 

CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Alcohol, denatured: 
Consumption_- 10, 147 6, 722 6, 558 7, 578 7, 523 8, 203 7, 944 7, 395 9,202 | 12,848] 15,453 | 13,068 | 11,434 
ee eRe d 10, 398 6, 827 6, 446 7, 616 7, 719 8, 490 8, 166 7, 437 9, 190 12, 625 15, 181 13, 060 11, 158 
PR wry: om hyd i eee do__.- 1,417 1, 379 1, 260 1, 294 1, 485 1, 766 1, 982 2, 015 2, 007 1, 776 1, 496 1,479 1,173 
cohol, ethyl: 

Proauctien............... thous. of proof gal__} 20, 656 17, 067 14, 650 17, 438 17, 857 18, 655 16, 838 17, 643 18, 539 18, 104 20, 965 21, 787 22, 080 

Stocks, warehoused, end of month-__._- do....| 15,279 24, 433 26, 072 27, 741 29, 625 31, 078 30, 860 32, 232 32, 919 25, 913 17, 974 14, 168 14, 614 

Withdrawn for denaturing. ____.._-.._- do....| 18,386 | 11,401 | 11,198 | 13,202] 13,253 | 15,031 | 15,029 | 13,823 | 16,050 | 22,315 26,033 | 22,944] 19,524 

—e ea RRS do....| 1,504 1,691 1, 363 1, 851 2, 074 , 00 1, 858 , 765 1, 780 2, 187 2, 248 2, 282 1,729 
ethano 

Exports, refined §_........_._...___- gallons__| 369,290 | 24,355 | 26,359 10,806 | 24,195 | 18,441 | 108,084 | 195,034 | 28,373 | 28,337 | 263,588) 123,995 | 368, 246 

Pee ow wholesale (N. Y.)_dol per gal_- 3 3 . 36 -. 36 . 36 . 36 . 36 . 36 3 . 36 . 36 a . 36 
roduct: 
sy joned annnied aie dase thous. of ee. 457 352 336 365 389 354 344 378 360 405 463 480 434 
PEE” 3, 453 2, 463 2, 267 2, 407 2, 276 1, 779 2, 295 2, 495 2, 679 2, 640 4, 158 4,612 4, 184 

Explosives, shipments. --.__._-_._- thous. of Ib_-| 34,690 | 29,258 | 26,592} 27,801 | 26,341 | 29,315 30,210] 27,652] 32,700] 35,933 40,612 | 35,477 | 30,580 
Sulphur production (quarter): 
— ana. ae ESS. Es (eee ae eS See all eee, Renee oN ee Eee 126, 650 
ele cet in iceman Scot nn Sacoiall 22S Se See ee ee eee eee ae ee eee 
sulphuric acid (fertilizer manufactures): 

Consumed in production of fertilizer 

short tons__| 182,160 | 142,451 | 138, 273 | 119,081 | 112,593 | 108,889 | 106,137 | 104,378 | 115,119 | 134, 287 | 175,338 | 176,860 | 172,332 

Price, wholesale, 66°, at works 

dol. per short ton.._| 16.50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 

ae emg Eo inaceritetens 60st short tons_.| 235,023 | 181,386 | 169,769 | 169,952 | 145,689 | 155,902 | 140, 580 | 139, 248 | 161,791 | 153,897 | 205,024 | 208,461 | 219, 838 
urchases: 

From fertilizer manufacturers ____._.. do....| 26,699 | 20,418 | 18,751; 11,951} 15,021 8,853 | 10,535 | 18,635 19,252} 30,040] 31,774] 37,562] 32,885 

—— — Pieapcar iene anon O..--| 26,826 | 22,343 ; ,508 | 16,542 | 20,771 | 25,614 | 17,067] 15,568 ‘ 40,049 | 32,784] 36,889 

pments: 
To fertilizer manufacturers___-__...-- do...-| 39,636 | 38,085 | 39,167 | 35,100} 33,202 38,123 | 36,966 25,804 | 45,396 | 37,574 | 42,835 | 44,979 | 47,623 
Rison sa ncteenouankaenace 58, 335 40, 850 35, 545 42, 864 35, 528 38, 835 43, 369 45, 376 43, 346 44, 089 57,410 58, 318 59, 870 








* Revised. ! Discontinued by reporting source since the outbreak of war. i Less $500. 
*New series. Data for Pullman Co. revenue passenger miles beginning 1915 and passenger revenues beginning 1913 are given in table 7, p. 18, of the January 1939 Survey. 
§Revised series. Data revised for 1937, see table 19, p. 14, of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1940 1939 
getner with mp ey notes hoy references 
to the sources of the data may be foundinthe | Janu- Janu- Febru- , : ; Nov em-| Decem- 
1938 Supplement to the Survey ary ary ary March ; April | May | June July | August Pn ff October ber 
CHEMICALS AND ALLIED PRODUCTS—Continued 
| { 
FERTILIZERS | | 
Consumption, Southern States 
thous. of short tons 379 437 627 1, 476 1, 271 312 86 48 43 148 190 108 187 
Exports, tote al§ BASEL ES Bef epee Se aes long tons 56, 602 85, 542 85, 095 | 123, 687 | 136,328 | 148,095 | 136,016 | 154,800 | 141,171 | 123,792 | 112, 699 79, 270 70, 905 
Nitrogenous$. ie samba teres 27, 164 11, 317 15, 645 6, 723 5, 365 12, 142 12, 655 8, 067 26, 618 27, 157 18, 974 7, 538 18, 629 
Phosphate materials$_- ota de Siete: es 27,099 | 71, 66,552 | 97,983 | 123,270 | 112,773 | 105,934 | 137, 446 | 106,607 | 76,904} 78,418 | 55,009 | 43,474 
Prepared fertilizers§..................-- do 278 340 476 343 302 268 447 349 697 1, 921 486 489 
Imports, total§- -.-.- Flom ieee ea tere do_-_--] 146,012 J 141, 808 109, 932 | 138,782 | 191,057 | 145,432 | 109,737 | 90,102 | 76,002 | 88,276 | 110,046 | 109,670 | 126,952 
Nitrogenous, RE EE EY do__.-} 103, 281 J 118, 159 | 101,396 | 116,806 | 167, 558 99, 074 90, 541 45, 632 45, 795 71, 447 91,431 | 101,335 | 106,510 
Nitrate of soda$_----- SP RA RS RS SE Pere oS do. -- 56, 627 63, 854 54, 552 42,920 | 115, 188 62, 010 59, 332 18, 479 9, 481 10, 445 42, 204 66, 407 59, 518 
Phosphates$_.._---- a Oe ae eee, do... 693 903 969 3, 599 1, 462 7, 033 594 2, 321 408 392 2, 549 2, 799 705 
Potash$_._- .do 41, 798 20, 186 6, 795 17, 235 16, 580 10, 415 16, 425 41, 234 29, 087 15, 877 14, 571 4, 214 18, 161 
Price, w holesale, nitrate of soda, 95 percent ' 
(N.Y sii naira _...-dol. per ewt 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1, 450 1. 450 1. 450 1. 450 1, 450 1. 450 
Potash deliveries -----------Short tons..| 54,954} 2,489 2,632} 5,250| 8,379] 98,674] 17,337] 26,632] 38,956] 54,762| 72,622| 70,9521 62.635 
Superphosphate (bail): : 
ba roduction ar eee nivale 430, 820 | 322, 211 | 312, 284 | 301,694 | 286, 747 | 277,437 | 243, 402 | 243, 356 279, 107 | 305, 538 | 406,809 | 417,410 | 405,199 
Shipments to consumers___.-__----__-_- do_- 30, 335 J 29,340 | 54,893 | 161, 202 | 216,671 | 139,648 | 34,263 | 13,496 | 28,277 | 109,223 | 67,143 | 19,225| 24,368 
Stoc 2S, G0 OF RODEN -. coc occseeces do. ---|1,256,690 91,298,883 | 1,288,536 |1,106,679 | 815, 911 778, 758 | 871,109 | 924,045 | 963, 431 |1,012,067 | 1,122,492 |1,228,028 |1,233,297 
NAVAL STORES 
Rosin, gum: 
Price, wholesale ‘‘H’’ (Savannah) 
dol. per bbl. (280 Ibs.) 5. 37 4.90 | 5. 21 | 5. 65 4. 86 | 4.94 4. 96 5.19 5.05 5. 48 5. 44 5.34 5. 24 
Receipts, net, 3 ports..._.__._bbl. (500 Ibs.) 20, 473 13, 757 19,367 | 43,810 | 57,079 61, 744 61, 096 57,640 | 60, 289 5A, 574 43, 736 51, 032 
Stocks, 3 ports, end of month____-_--__do-- 657, 839 | 642,825 | 609, 502 | 615,381 | 625, 138 | 639,914 | 659, 878 | 672, 880 679, 127 | 630,926 | 643, 443 | 642, 234 
Turpentine. gum, spirits of: 
Price, wholesale (Savannah) -__dol. per gal . 30 25 | . 26 . 29 . 24 . 24 . 24 . 24 . 24 . 26 27 . 26 S 
Receipts, net, 3 ports........--bbl. (50 gal.) 2, 390 1, 908 3, 256 9,799 | 14,638 15, 884 14, 692 13, 754 16, 369 14,605 | 10,945 | 10, 202 
Stocks, 3 ports, end of month___.____._-do 123, 584 118, 954 | 109,626 | 107,339 | 104,759 | 102,941 | 102,126 | 102,285 | 101,111 93,317 | 98,986 | 94,677 
OILS, FATS, AND BYPRODUCTS | 
| | 
Animal Fats and Byproducts and Fish | 
Oils (Quarterly) | | | 
Animal fats: 
Consumption, factory thous. of lb : | 223, 456 | 217,899 |... 254,196 |_..____ | 255, 751 
Production RA TRIOS do_- | 5O1, 165 .-| 508, 947 |___ 480, 143 |___- 628, 700 
Stocks, end of quarte Sele nies | 346, 321 | __ --| 403, 809 | 318, 481 |--- : | 417, 333 
Gre ases: | | | 
Consumption, factory --- : do____| 48, 182 47, 438 |___ 54, 120 7a 61,010 
Production eee ‘ do } 86, 419 92, 964 | 93, 578 107, 355 
Stocks, end of quarter do 54, 170 i | Seen Py | eee eo 60, 316 
Shortenings and compounds: | 
Ne ee as do_- ee 354, 692 |__ | PS . ) SRR NOES oe ee eae 330, 816 
Stocks, end of quarter_____--- rise See Oe, a a Pee 51, 163 | ae S| ee eae | ee Seay 56, 621 
Fish oils: 
Consumption, factory------ Se nases neem Oiiee See eee Seen eS | Ce, SES | ee Seamer ck Se, Serene 79, 894 
Dy os ee ee eee CS aS “ee Peay E ait | a ae i | ree Reo 68, 402 |......--- — 111, 628 
Stocks, end of quarter.................- eee SRS REIS See riety ty | ee Sees es! eee yo | ee Sea 245, 155 
Vegetable Oils and Products 
Vegetable oils, total: 
Consumption, crude, factory (uae?) 
a 1 Bl See See ees | SE len Deseo i |) ae Soren +! (i. 5 CE Seem es 1,019 
NN ee oneness canesieee eens. + haga 10, 499 2,815 4, 136 3, 994 4, 202 4, 314 3, 673 2, 559 3, 865 7,908 | 24,745 | 16,022 | 17,436 
paaie, a aoe: do_.--| 80,711 91, 692 85,466 | 98,010 60, 455 97, 275 91, 633 79, 467 86, 413 51, 629 64, 593 81, 674 80,975 
UNE OUBG oars sos aiercccwtnceca cee do....| 20,527 11, 414 8, 169 10, 708 12, 136 9, 382 10, 755 9, 841 10, 292 11, 277 12, 402 6, 943 16, 733 
All other vegetable oils$ _......___- _do 60,183 | 80,278 | 77,298 7,302 | 48,319 | 87,894} 80,878] 69,625 | 76,121 | 40,343 | 52,191 | 74,731 | 64,242 
Production (quarterly) __.__-_-__-- mil. of lb_- ae AIS EEE SPN | NOTE Napa rae [| a Rens | Se Se Eyota 1, 062 
Stocks, end of quarter: 
RS a toes cae seuseud auticaaedo Lee SARS al Es, eee ie ee (| a Beret hl Ee eet 7 
pS eae eee A VR ESS Se See ci ER, Reeete a ;: | SR Stee | EE eee HERR Ee Te 653 
Copra: : 
C onsumption, factory quae). short tons..|_._____- ae — LC | eee eens 52,114 aibsed eee | eee : 55, 482 
Imports........-. -------------do-_.--] 48,863 | 20,967 | 17,491 | 22,630] 11,643] 20,880] 12.514] 19,928 3, 773 7, 53 17,222 | 31,790 , 658 
Stocks, end of quarter_. Le dvinncdveuseseaae See Cees eta) Een | |: es Pte | RRS eA pk) ene Foe aE 35, 160 
Coconut or copra oil: 
Consumption, factory: 
Crude (quarterly) --.---------- hee: G8 bo eS | | as eee ) | ee: Sera eee fe SESE --| 150, 528 
Refined (quarterly). --.---- Jaclaamanee do-_. Ms PS es eee ae z | See eee  ) ee) Boe , 660 
bs crecimnargarie...................- do_-.-| 2,051 7, 244 5, 295 4, 729 3, 428 2, 964 2, 129 1, 559 1,7 3, 113 2, 167 2, 154 1,972 
Imports$_-- -- SiwiecwacaknasccGtcnas Sareea 23,101 29, 122 41, 370 22, 889 38, 450 37, 556 21, 215 32, 898 10, 988 17, 774 34, 744 , 686 
Production (quarterly): 
OES gessns euaeekd Cel eee eee Vereen 75, 457 aes | ee Sears oo EC Ae 69, 478 
OT eee ee eee. Se ees] RSS Ses 75, 064 | 2. | eee) pee | wine 73, 725 
Stocks, end of quarter: | 
Crade........- PEEP EEEE COREA eet SEES ees Lo eeeee ee 202, 322 : - | | ee eee S| OTe SOURT Is 178, 382 
(82 eee REO, ee Wea Tpaeies eons 13, 735 a) | 8 Y Ae SSS | EE, PARSE 11, 883 
Cottonseed: 
Consumption (crush)... thous. of short tons_- 521 458 372 389 258 | 203 100 7 151 524 712 643 509 
Receipts at mills._.----.---_._._____- do-_- 155 148 103 118 76 60 46 51 227 1, 141 1, 165 664 384 
Stocks at mills, end of month_._.._-_-- do... 796 | 1,059 789 519 337 | 194 | 139 121 196 813 | 1,266; 1,287} 1,162 
Cottonseed cake and meal: } 
| "eer eee ae oe tons 216 407 189 389 506 | 124 46 67! 1,318 2, 335 1, 403 343 
Production_.- .------d0_.. | 235, 367 ] 206, 385 | 172, 401 | 177,171 | 120, 555 | 94, “ai 45, 329 33, 119 68, 229 | 232,352 | 320,927 | 288,050 | 228,458 
Stocks at mills, end of month........_- do..-.| 216, 565 | 288, 544 | 244,479 | 195,092 175, 454 |°172,968 | 150,846 | 119,718 | 97,085 | 124,374 | 197,618 | 206,931 | 219,794 
Cottonseed oil, crude: 
Production.................. ..--thous. of Ib__| 166,038 § 145,077 | 117,924 | 126,679 | 85, 240 68,522 | 34,328 | 22,622] 45,355 | 162,480 | 220,362 | 201,656 | 159, 870 
Stocks, end of month__......-.-.---_.-- do.-..| 200,881 } 174, 446 | 179,569 | 171,279 | 155,524 | 137,822 | 89,096 | 72,067 , 110, 701 | 156,874 | 184,062 | 181, 235 
Cottonseed oil, refined: | 
Consumption, factory (quarterly) __---- ee =" SRORerC, oo eee 285, 230 |....- Pee | EE Cae | EE, nee 334, 392 
In oleomargarine..-...-...... eeaaiaen do....| 10,077} 9,884] 9,412/ 9,678| 7,484 / 6,781 | 6,708] 5,522] 6,986/ 9,034] 8,689) 9,701 » 779 
Price, summer, yellow, prime (N. Y.) 
dol. per Ib . 069 . 071 . 067 . 009 . 066 . 066 . 065 - 061 . 055 . 071 . 068 . 065 . 069 
Dy ere thous. of lb__| 140,379 | 139,432 | 113,379 | 127,358 | 98,577 | 82,476 | 78,548] 41,107] 54,666 | 93,924 | 163,315 | 163,052 | 157, 221 
Stocks, end of month...........-..----- do.... 586, 632 “ 613,023 | 637,636 ' 642,349 ' 658,956 | 641,031 ' 616,859 | 560,035 | 494,718 ! 411,791 ! 433, 637 490, 215 | 553, 176 


* Revised. 
* New series. Data are on basis of potassium oxide content; figures beginning 1928 not shown on p. 39 of the August 1939 Survey will appear in a subsequent issue. 


§ Revised series. Data for 1937 revised, see tables 19 and 20; pp. 14 and 15, of the April 1939 Survey. 
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Monthly statistics through December 19387, to- | 1940 1939 
gether with ey notes ~~ en yee 7, maak Mamie ] —— SUE EET EEE 
to the sources of the data may be foundinthe | Janu- Janu- | Febru- , . . .. | Sep- | Novem- | Decer 
1938 Supplement to the Survey ary ary | ary | March | April May | June | July | August | Pan < October| “hie | — n 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS—Con. 
Vegetable Oils and Products—Continued 
Flaxseed: \ | 
SI 515 cncacmiaminwooinkaceae thous. of bu_- 1, 058 2,111 2,248 | 2,031 / 1,416] 1,155 1, 802 1, 123 1, 511 452 875 682 623 
Minneapolis: | } | 
Ne 153 107 38 62 35 61 73 67 8, 100 2, 709 | 679 | 318 269 
ON ESI ee ee do 130 47 30 64 | 58 38 20 28 389 648 | 367 | 428 | 104 
Stocks......-------------------------- do....! 2,720 524 452 319 | 283 | 280 225 231 2,659 | 5,456 | 5,154 4,059 3, 616 
Duiuth: } | t 
ee eee a (1) L | i 1} «@) 99 (1) 801 2,032 M418 | 541 145 
Se eee en CE 2 | 0 | 82 | 29 0 41 58 144 1, 170 1, 360 566 | 1,178 
Stocks. .....--- tisteiesbidnbnanaaniicuas ae RC: 110 111 | 29 | 2 59 2 659} 1,521} 1,109| 1,084 51 
Oil mills (quarterly): | 
On a sg eRe RUT ea ocewees ait)? ae Bo ants : Sy Ls ree iacsel* eheswccnee eee 8, 736 
Stocks, end of quarter__.--.......-.-. ee ae ey ae eS: aes: eae [ee seer . a A Seen Dele 4, 866 
Price, wholesale No. 1 (Mpls.)....dol. per bu_- 2. 18 1.99 1.92 1.97} 1.89 | 183; 181; 1.57} 15 1.75 | 1. 86 | 1.84 2.07 
Production (crop est.)___.._---- thous. of bu__|_______- Tenn, (Ramee nemeeeied ere ee) Didie tae = ae Ree eae UNE Lane! Fae eee > 20, 330 
Linseed cake and meal: | | | 
OO EEE IEE emamiwwaiet do....| 18,453 | 50,734 | 50,180 | 17,219 50,396 | 40,849 | 48,733 | 44,589] 50,163 | 40,600 | 14,529} 30,914 | 52,765 
Shipments from Minneapolis_._....___- ee SS 8, 320 5,720 | 7,920] 8,280] 7,280 7, 000 6,360 | 16,400 | 23,280 | 19,720 | 21,480 | 21,320 
Linseed oil: | | 
Consumption, factory (quarterly) __-___- | a ae peasy —_ a ee el | | an acer ae, San 88, 768 
Price, wholesale (N. Y.)---.------ dol. per Ib__ . 107 085 085 . 088 | - 089 | 089 | 093 . 090 O86 | 099 | . 102 . 098 . 102 
Production (quarterly) --.-.-.... thous. of Ib__|__- es" eee Ree | SO (Seep Pi” Se ee So Be eo : 166, 150 
Shipments from Minneapolis___..._.... Nee (RE 3,960 | 3,900 | 7,200} 9,780 | 6,480 | 6,360 | 5,880) 8,100} 14,700} 15,000| 10,680 | 8,820 
Stocks at factory, end of quarter__..__- | eee aes eS cnwk eset! BBIGOR bon ccea se fe. See Fe re Femmes 7. heey Baas | 142, 643 
Oleomargarine: | | | } | | 
Consumption (tax-paid withdrawals)_._.do____| 29, 409 30, 350 27,774 | 29,032 23,622 | 22,827 20,745 20,114 | 21,206 | 27,918 | 23,676 | 27,719 | 25, 737 
Price, wholesale, standard, uncolored (Chi- | | | | | 
a iil SRE A NR Re dol. perlb..| = .120 . 140 . 140 | . 140 140 | 135 135 135 | 135 | . 124 - 123 | 138) | . 120 
Production__...--.--- sissies comiead thous. of Ib...| 29,354 | 30,319 | 27,701 | 29,417 | 23,325 | 22,699 | 21,111 | 19,262] 21,608 | 28,105] 23,785 | 27,886 | 25,587 
Vegetable shortenings: ; | el 
Price, wholesale, tierces (Chi.)...dol. per Ib__ . 100 . 093 .091 | 095 | 093 | . 093 . 090 . 090 | . O89 . 104 | . 104 . 099 | . 099 
| 
PAINT SALES | | | 
| | | | 
Plastie paints, cold-water paints, and calci- | | | | 
mines: | 
Plastic paints..........-------- thous. of dol__| 34 32 | 33 | 44 46 | 45 | 43 | 44 46 49 | 40 | 34 32 
Cold-water paints: | | | | | | 
In dry form. _-.---------------------- do..._| 140 126 | 144 187 210 230 | 206 156 | 154 | 171 179 | 153 | 159 
In paste form. ....------------------- do... 252 211 219 316 317 338 | 309 227 | 287 289 | 270 | 206 | 977 
Calcimines_-__-....------ Pa ene do._..| 205 235 | 251 | 280 282 305 | 281 206 | 255 | 279 233 | 213 | 203 
Paints, varnish, lacquer, and fillers: | | | | 
SE hae he raeadanascmenmann omen do_...| 27,665 24, 229 24,415 | 31,555 32, 666 40,138 | 36,886 | 29,472 | 33,087 36, 960 34, 540 29, 396 | 25, 934 
Ciseted Stel... 3... ..-- ncn do_...| 20,456 [| 17,828 | 17,395 | 23,003 | 23,830 | 28,546 26,197 | 20,769 | 23,413 | 25,515 | 24,995 | 21,772] 19,333 
Industrial_...-.-..-- ie oseeny do....; 9,991 8,180 | 7,982 9, 626 9, 469 9, 611 | 9,781 8,199 | 9,309 | 10,420] 10,976 | 10,234! 9,4 
SSP ees eS? do__._| 10,465 9,648 | 9,413 13,377 | 14,360 | 18,935 | 16,416 | 12,569 | 14,104 | 15,095 | 14,020) 11,538 | 9,924 
EE eee a0... 7, 210 6, 401 | 7,021 8, 551 8, 836 11, 592 | 10,690 | 8, 703 | 9,674 | 11, 445 9, 544 7,624 6, 602 
| | 
CELLULOSE PLASTIC PRODUCTS | | | | | | | 
| 
Nitro-cellulose, sheets, rods, and tubes: | | | | | 
Consumption®........-.-.--...- thous. of Ib_- 271 242 | 257 | 342 | 287 249 297 | 291 | 326 | 328 | 311 | 346 | 271 
OL ee do....| 1, 239 923 1,019 | 1,315|] 1,116 1,036 957 | 979} 1,069] 1,164] 1,315] 1,361 1, 089 
cn See nees do._._.| 1,081 956 977) 1,171 | 950 940 1,000 | 847 | 1,065| 1,156 | 1,232 | 1,244 | 1, 199 
Cellulose-acetate sheets, rods, and tubes: | | | } 
Consumption®.--__.....------ thous. of Ib_- 9 6 9 14 | 12 | 10 | 9 | 6 a 7 14 | 10 | 14 
aa eee do___.| 857 896 989 1,078 508 | 491 | 446 | 561 1, 041 706 | 713 | 725 | 987 
eres = * ae 751 856 | 1,014 1,029 522 | 509 378 | 537 815 677 | 684 | 793 1,030 
Moulding composition:* | | | 
TN od doniasinpttaonincesoelel do....| 1,177 725| 871} 963 736 | 782] 795 645 | 1,034 | 1,312] 1,410 | 1,199] 1,183 
oe aa do....| 1,024 682 | 770 | 810 600 | 704 | 703 604 | 967} 1,153] 1,333 | 1,119 1, 135 
ROOFING | | | | | | 
Asphalt prepared roofing, shipments: | | | 
‘Total ...... Sb iain sneer thous. of squares__|________ 1, 439 1, 410 2,910 3,289 | 2,714] 2,887] 2,633 3, 923 | 3,867 4,611 2, 486 1, 546 
Grit roll.-_--------------------.------ do... -|......... 359 374 | 692; 785| 720} 831 737| 1,115| 1,125| 1,291| °'632| ‘408 
Shingles (all types) ......-............ | ae 358 | 391 | 891} 1,150/ 1,057 | 1,058 926 1, 176 1, 289 1, 520 810 | 447 
| ea aes a ieee one EareAs t 721 645 | 1, 327 | 1,355 | 938 998 970} 1,632} 1,453} 1,800] 1,044 | 691 
ELECTRIC POWER AND GAS 
| | | | | 
ELECTRIC POWER | | | | | | | 
Production, totalf........-..... mil. of kw.-hr._| 12,242] 10,641 | 9,654 | 10, 567 9,955 | 10,341 | 10,529 | 10, 651 | 11,228 | 11,116 | 11,864 | 11,659 | + 12,077 
By source: | | | 
NN ea Se ay 9, 066 6, 899 | 5, 828 6, 116 5, 562 6,176 | 6,743 | 7,179 7,701 | 7,997 | 8,727 | 8,455 |. © 8,891 
CI ee ssisin asicericinibbcaseuiuatal ae 3, 177 3, 742 3, 826 4, 450 4, 393 4, 165 | 3,786 | 3,472} 3,527 |} 3,118} 3,138 | 3, 204 | * 3,187 
By type of producer: | 
Privately and municipally owned public | | | 
StS... 2. ncenntll. Of kw.-hr..| 11,262 9, 965 9, 043 9, 900 9, 321 9, 686 9, 820 9,846 | 10,329 10, 260 10, 974 10, 736 11, 151 
Other producers...................... do... 980 676 611 667 634 655 709 804| 900 856 890 922 | "926 
Sales to ultimate consumers, totalt (Edison - | | 
Electric Institute) -......_.- mil. of kw.-hr__}___.___:- 8, 806 8, 324 8, 398 8, 240 8, 282 8, 577 8, 583 8, 953 9, 274 9, 640 9, 678 9, 760 
Residential or domestic. _..........___- ee EY = 1, 987 1,815 1,719 1, 700 1, 604 1, 627 1, 620 1, 620 1, 755 1, 782 1, 890 2, 000 
Commercial and industrial___...._.___- | Sk Ee 5, 850 5, 615 5, 751 5, 704 5, 867 6, 169 6, 187 6, 526 6, 669 6, 951 6, 876 6, 786 
Public street and highway Itg_......_-- ae ES 192 166 159 134 121 111 115 | 128 | 149 169 | 188 203 
Other public authorities____.._.._.____. _ oe ee 203 194 202 192 193 194 197 | 202 | 224 | 229 201 205 
Sales to railroads and railways________- ae Tee 531 | 493 524 473 461 441 | 433 | 443 446 | 479 492 532 
Interdepartmental_.._._._-........-__- Re REE. 42 | 42 41 39 36 35 | 32 | 35 | 32 30 32 33 
r Revised. 1 Less than 500 bushels. +’ December 1 estimate. 


*New series. For data on nitro-cellulose consumption, cellulose-acetate consumption and molding compositions beginning 1935, see table 15, p. 18, of the March 1939 Survey. 
R Ee ye —, For electric power sales, see note marked with a “+” on p. 41 of the July 1939 Survey. Comparable data beginning January 1938 will be published in 
the 1 upplement. 
§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
o'Includes consumption in reporting company plants. Excludes consumption in reporting company plants. 
tFor electric power production, see note marked with a ‘“{”’ on p. 41 of the July 1939 Survey. Revised data on production “by type of producer,’ referred to therein, are 
shown beginning June 1938 on p. 40 of the August 1939 Survey; data beginning 1920 will be published when available. 
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Monthly statistics through December 1937, to- | 1940 1939 

— with My preys A notes og ene a | l - — 

to the sources of the data may be foundinthe | Janu- Janu- | alias: = | Sep- Joverm- | ‘em- 

1938 Supplement to the Survey ary ary | ary | March | April | May | June | July | August Pens | October — om 

ELECTRIC POWER AND GAS —Chenes in — 
l | a l l - i 
ELECTRIC POWER—Continued | | | | | | 
Revenues from sales to ultimate consumers | | | | 
(Edison Electric Institute)_....thous. of dol 201, 330 | 190, 219 | 186,714 | 185,987 | 183,112 | 186,166 | 186,600 | 189,225 | 198,947 | 201,709 | 204, 974 208, 514 
GAS§ | | 
Manufactured gas: 

Customers, total. _- thousands __} 9,886 | 9,914 | 9,907 9, 894 9,986 | 9,979} 9,995 10,016 | 10,081 10, 090 10,078 | 10,116 
Domestic do 9, 201 9, 225 | 9, 218 9, 197 9,285 | 9,290) 9,316 9,336 | 9,388 9, 383 9,363 | 9,390 
House heating. do 212 219 | 210 218 224 214 | 202 206 | 221 244 256 | 266 
Industrial and commercial_ do 465 461 | 467 | 467 466 | 465 | 466 464 | 463 453 | 450 | 451 

Sales to consumers. - __mil. of cu. ft 34, 761 33, 662 | 33,600 | 32,626 30, 303 | 27,917 25, 652 24, 879 26, 828 29, 893 33,002 | 35, 544 
SSS SEES 50s Site Ah _do 17, 211 16, 687 16, 647 16, 242 15,755 | 16, 600 | 15, 541 14, 702 16, 367 | 17, 116 15, 352 15, 747 
House heating : rae _.do 8, 101 8,004 | 7,122 6, 074 4, 421 1, 587 | 948 756 | 876 : 6, 948 &, 822 
Industrial and commercial____.______do_- 9, 250 8,785 | 9,641 | 10,144 9, 969 9, 606 9, 007 9, 305 9, 461 10, 520 10, 750 

Revenue from sales to consumers | | 3 

thous. of dol 33, 734 32,811 | 32,450 31, 586 30, 707 27, 662 26,606 | 28,615 30, 786 32, 230 33, 781 

Domestic. __- _do 22, 125 21, 038 21, 054 21, 252 21, 845 | 21,105 20, 121 21, 786 22, 513 21, 566 21, 698 

House heating-- -- do 5, 196 5, 429 4, 92 3, 840 2, 519 788 663 | 837 1, 848 3, 863 5, 136 

Industrial and commercial. - _.do 6, 292 6,227 | 6,368 6, 368 6, 231 | 5, 683 5,731 | 5,909 6, 318 6, 680 6, 812 
Natural gas: | | | 

Customers, total thousands 7, 156 7,163 | 7, 194 7,178 | “E48 7,191 7, 298 7, 424 7, 468 
Domestic - - - do 6, 603 6, 615 6, 636 6, 626 5,650 | 6, 651 6, 689 6, 767 6, 850 6, 882 
Industrial and commercial. do 550 546 } 549 53: 5 $99 501 50: 529 572 54 

Sales to consumers mil. of cu. ft 129, 398 | 134, 515 113, 379 | 101, 438 87,413 | 86,376 85, 739 92,700 | 102,572 | 116,966 128, 57 
Domestic... do 49, 177 51, 291 36, 510 27,415 | 18,862 16, 013 15, O15 15, 491 19,414 30, 679 41, 075 
Indl., coml., and elec. generation do 78, 736 81, 770 79, 303 75, 465 72,551 | 67,378 69, 210 7: 75, 835 81, 748 84, 689 86, 215 

Revenues from sales to consumers | 

thous. of dol 2 50, 279 51, 197 47, 979 41, 034 34, 644 28, 559 26, 235 26, 855 31, 066 39, 022 45, 923 
Domestic do 32, 141 32, 619 30, 218 24, 845 19, 873 15,197 | 13,011 12, 433 14, 967 21, 217 2A, 927 
Indl., coml., and elec. generation do_. 17, 899 18, 331 17, 520 15, 958 14, 550 13,193 | 13,035 14, 221 15, 895 17, 563 18, 777 
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ALCOHOLIC BEVERAGES 
Fermented malt liquors: | 
Production thous. of bbl 3, 788 3, 645 3, 482 4, 497 {, 641 5, 651 6, 271 , 637 5, 450 4, 392 4, 237 3, 685 3, 588 
Tax-paid withdrawals do } 2,930 3, 104 3, 031 3, 822 3, 985 5, O79 5, 656 53: 5, 715 4, 921 1, 169 3, 826 3, 916 
Stocks - do | 7,926 7,470 7, 77 8, 265 8, 746 9, O86 9, 447 8, 836 8, 112 7, 994 7, 696 7, 191 
Distilled spirits: | 

Production thous. of tax gal__} 12, 506 11, 874 10, 700 13, 022 10, 940 10, 756 8, 304 ), B81 6, 390 10, 244 17, 946 14, 921 11, 553 

Tax-paid withdrawals do | 6,517 6, 248 6, 112 8, 566 7, 593 6, 868 6, 456 5, 605 6,663 | 8,772 11, 066 13, 485 9, 400 

Imports* thous. of proof gal__| 716 667 676 831 776 845 772 632 710 | 1, 843 1,113 | 1, 058 1, 501 
wate thous. of tax gal 512, 394 § 510,194 | 513,462 | 516,755 | 519, 162 21, 251 522,058 | 520,429 | 518, 487 514, 433 | 510,606 | 506,894 | 508, 205 

“hisky } | 

Production do 10, 021 9, 204 8, 724 9,993 | 8,513 7, 972 5, 774 3, 711 4, 392 4, 985 8, 946 8, 033 

Tax-paid withdrawals... do 5, 500 5, 007 4,996 | 6,791 5, 728 4, 866 4, 885 4, 343 5,098 | 6,793 | | 10, 385 7, 704 

Imports* thous. of proof gal__| 582 571 582 | 706 678 730 666 534 612 | 1,599 | 912 1, 298 

Stocks thous. of tax gal__| 469, 004 J 470, 251 | 472,934 | 475,150 | 477,136 | 478,741 | 478,900 | 477,149 | 475,371 | 472, 499 | 465,934 | 465,018 

Rectified spirits and wines, production, total | } 
thous. of proof gal 2, 973 2,683 | 3,817 | 3, 670 » 425 | 2, 960 2. 930 3,189 | 4,005 | 5,202 6, 341 4, 002 
Whisky* do___-| 2, 375 2, 192 3, 078 2, S00 2, 496 | 1,977 2,014 | 2, 332 | 3, 258 | 4, 329 5, 532 3, 249 
Indicated consumption for beverage purposes: | | | 
All spirits*t _thous. of proof gal_-| 8, 192 7,743 | 10,771 9, 775 9, 137 8, 699 7, 570 8, 709 11, 959 13, 703 16, 266 | 12,390 
Whisky*t ‘ ce 6, 988 6,816 | 9,357 8, 122 7, 142 6, 767 6, 131 104 | 10,309 | 12,007 | 14,508 | 10,870 
Still wines: } | | 
Production* thous. of wine gal__} 5, OOS 1, 678 1,026 | = 1,003 1, 103 | 677 914 | 5,211 | 44,293 | 105, 599 35, 895 8, 134 

Tax-paid withdrawals* a 5, O6¢ 5, 022 5, 883 5,171 4, 994 4, 684 4, 247 5, 053 6,195 | 8,011 8, 624 9, 109 
Imports* * .--40 | 304 247 194 292 310 229 207 154 152 | 421) 370 379 $24 
Stocks*__- a. Tee 122, 424 | 117,060 | 111,279 | 105, 754 | 100, 941 94, 842 91, 048 87, 127 99,817 | 139,099 | 142,721 | 133,916 

Sparkling wines: 

Production* do | 15 9 25 $3 | 70 | 39 19 | 16 21 27 | 36 {8 
Tax-paid withdrawals* do 7 16 11 | 13 13 17 25 20 21 | 34 50 56 101 
Imports* do 23 19 | 22 26 37 36 20 | 26 | S4 59 80) 130 
Stocks* do 548 546 | 558 587 639 | 647 646 639 | 625 597 576 511 

| | | 
DAIRY PRODUCTS | 
Butter: | | 
Consumption, apparentt thous. of Ib__} 152, 152 fr 144, 561 | 139,555 | 153,186 | 152,961 | 180,150 | 152,862 | 145,612 | 157,235 | 152,571 | 147,955 |r 150, 337 |r 152, 706 
Price, wholesale 92-score (N. Y.)__dol. per Ib__| 32 . 6 . 26 24 <20 24 . 24 . 24 . 23 29 . 30 30 
Production, creamery (factory) t.thous. of Ib__| 126, 040 Jr 127 170 | 121,065 | 139, 331 | 145,123 | 193,701 | 200,135 | 179,275 | 164,960 | 134,515 | 121,595 | 112,285 | 118, 430 
Receipts, 5 marketst do 53, 743 55, 170 53, 955 60,091 | 59,385 77, 966 84, 566 77, 460 69, 674 55, 208 49, 357 45, 197 45, 775 
Stocks, cold storage, creamery, end of month 
, thous. of Ib__| 29, 187 } 111, 354 92,780 | 78,909 | 70,909 | 84,437 | 131,609 | 165,183 | 172, 825 154, 594 | 128, 111 89, 783 | ° 55, 462 
Cheese: | 
Consumption, apparentf_._..._------ .do | 58, 360 § 57,573 | 57, 241 62,356 | 64, 704 77,! 70, 249 57, 671 61,789 | 71,492 | 67,744 | +51,037 | *47,990 
Imports a 3, 339 4, 001 4,425 | 4,881 3, 927 | 4 3, 781 3, 134 3, 435 5, 762 11, 637 6, 344 3, 478 
Price, wholesale, No. 1 Amer. (N. Y.) | | 
dol. per Ib_- .18 14 14 | 14 | 14 | 14 15 15 15 18 | 18 .18 
Production, total (factory) t.....thous. of lb__| 41, 200 J +40, 000 37,992 | 47,775 | 54, 600 77,300 | 86,170 | 73,400 | 65,920 54, 400 42,300 | 40, 660 

American whole milkt- - do__.-| 30,440 J 28,960 | 27,175 | 34,281 | 41,145 | 60,640 | 68,320 58, 400 52, 420 41,310 | 30,145 | 28, 600 
Receipts, 5 markets ..-@0....| 13281 10, 753 11,492 | 11,960 11, 157 14, 402 14, 322 13, 786 14, 579 15, 145 10, 614 9, 981 
Stocks, cold storage, end of month_____do ..-| 94,312 } 106, 411 91,485 | 81,653 | 75,345 | 79,272 | 98,850 | 117,598 | 125,019 114, 736 | 112,217 | 1 08, 241 

American whole milk. __.______-_-_-- do_...| 75,141 90, 401 77,270 | 68,812 | 62,866 | 64,750 | 81,262 | 97,448 | 103,594 | 97,530 | 93,987 | 90,219 | * 86, 805 

Condensed and evaporated milk: 
Exports: } | | 

Condensed (sweetened) - _..thous. of Ib_- 154 104 91 | 306 142 |} 148 195 215 | 194 276 364 145 121 

Evaporated (unsw *< tened) et ans do_. 2, 809 1, 522 2, 007 1, 785 1,710 2, 508 1, 799 2, 338 1,976 | 3,414 3, 715 1, 876 2, 615 
Prices, wholesale (N. Y.): | 

Condensed (sweetened) -...--dol. per case 5. 00 5.00 5.00 5.00 . 00 5. 00 5. 00 5.00 5.00 5.00 5.00 5. 00 5. 00 

Evaporated (unsweetened) _....___--- Ote6.5 3. 10 2. 90 2. 90 2. 90 2. 90 | 2. 90 2.90 | 2. 90 2. 90 2. 90 3.10 | 3.10 | 3.10 


r Revised. 


§See note marked with a ‘‘t’’ on p. 41 of the June 1939 Survey. 


*New series. 


Earlier data for the new series on alcoholic beverages appear in tables 2-8, pp. 15-18 of the July 1939 Survey 





For 1937 revisions in consumption and production of butter, consumption of cheese and produc tion of Ame rican cheese, see p. 41 of the December 1938 
issue; 1938 revisions not shown in the December 1939 Survey will appear in a subsequent issue. For total production of cheese see table 50, p. 17 of November 1939 issue; 
figures shown there are correct except for 1938 revisions shown in the footnote indicated by a ‘‘t’’ on p. 41 of the December 1939 Survey. Data for production and consumption 
of butter and cheese are preliminary for 1938-39. Total indicated consumption for beverage purposes of all spirits and whisky revised in their entirety; revisions not shown 
on p. 41 of the October 1939 Survey will appear in a subsequent issue. 

{For comparable monthly figures beginning 1919, see table 14, p. 17, of the March 1939 Survey. 


tRevised series. 
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42 SURVEY OF CURRENT BUSINESS March 1940 
Monthly statistics through December 1937, to- | 1940 1939 
gether with sas ae notes =e —oae \— - — | a 
tothe sources of the data, may be foundinthe | Janu- Janu- | Febru- : : - 2 Novem- |} De : 
1938 Supplement to the Survey ary ary | ary” March | April | May | June | July | August | tember | October | “Yer ber 
! 
FOODSTUFFS AND TOBACCO—Continued 
DAIRY PRODUCTS—Continued | | 
| 
Condensed and evaporated milk—Continued. | 
Production:f 
Condensed ~Vmeamedl } 
Buik goods............ _.thous. of Ib_. (4) 12, 847 11, 505 15, 408 15,420 | 22,007 21,059 | 16,615 16, 817 15, 170 (‘) | (4) } (1) 
Case goods ____- meee 2, 817 3, 421 3,036 | 3,075 3, 283 2,899 | 2,755 | 2,894 2, 461 4,398 | 3,479 2,354 | 2,228 
Evaporated (unsw eetened) . 56 158, 656 | 129,452 | 137,882 | 181,094 | 202,090 | 262,957 265,586 | 223,953 | 194,162 | 159,880 | 143,988 | 125, 529 |r 135, 530 
Stocks, manufacturers’ end of month: | 
Condensed ‘eames | 
Bulk goods.................-thous. of Ib..| = (") 8, 536 7, 202 5, 809 6, 135 7,910 | 11,416 | 12,504 10,986 | 7,741) (1) | Ay (‘) 
Case goods _- -.200....1 4702 6, 101 4, 985 4, 959 4,608 | 6,437 7,764 8, 570 8,001 | 6,039; 6,312} 5,990 5, 627 
Evaporated (unsweetened), case goods | | 
, thous. of lb | 156, 253 | 150,311 | 120,397 | 109,882 | 134,625 | 209,044 | 292,393 | 341,686 | 355, 071 | 135, 135 | 175, 646 | 188, 290 | 186, 081 
Fluid milk: | | | 
Consumption in oleomargarine -----.-- do_....| 5,696 5, 856 5, 422 5, 861 4, 561 | 4,498 | 4,112 3, 870 4,315 | 5,297) 4,538] 5,337 4, 988 
Price, dealers’, standard grade®* dol. per 100 lb__ 2. 25 2. 23 2. 21 2. 20 2.15 2.43: | 2.10 2.10 23:3 2.15 | 2.19 ba 2. 22 2. 25 
Production (Minneapolis and St. Paul) | | 
thous. of lb._| 37,624 36,421 | 34,829 40, 237 39, 031 44,144 | 41,873 | 34,051 28, 599 25, 226 | 26, 043 215 33, 548 
Receipts: | | | | | 
Boston (incl. cream).......-.-- thous. of qt_- | 12, 999 13,988 | 12,681 13, 906 13, 322 14,648 | 13,897 14,947 15,375 | 13, 258 % 13,883 | 13, 858 12, 889 
, Greater — York (milk only).......do____| 121, 550 } 123, 868 | 112, 501 | 125,570 | 121,682 | 132,670 | 134,712 | 129,851 |°127, 178 122, 718 128, 697 | 121,848 | 123, 192 
-owdered mi | | | 
Serer thous. gg | 492 473 519 689 696 1, 069 739 | 637 | 798 | 823 796 544 573 
Productiont.- ‘ eee je a 26, 885 25, 006 22, 890 | 28, 233 31,190 | 38,877 | 38,572 | 29,079 | 23,566 | 22,432 20, 782 20, 225 | ° 24, 544 
Stocks, mfrs., end of mo.t.-.--... savored “do ---| 17,923] 32,860 | 32,318 | 30,972 | 32,102 | 31,982 | 25,861 | 27,613 | 18, 298 | 11,963 | 8,449 | 7,548 |r 11, 044 
a | | | 
FRUITS AND VEGETABLES | | | | | | 
| | | | 
Apples: | | 
Production (crop estimate) . -_-- thous. of bu__|__ Ee a ne. Seeeeeeee SF ne | Pe are eer Ce ee ee ERB ARES, Saree ee #100, 284 
Shipments, carlott-- ...--no. of carloads - 4, 933 5,625 | 4,785 4, 848 3, 055 2, 053 | 976 1, 007 | 971 | 4,833 10,216} 7,794 5, 057 
Stocks, cold storage, end of month | | 
thous. of bbl__ 6, 771 6,903 | 5,079 3, 046 1, 569 555 0 0 | 0| 3,366 10,102 | 10,329 | * 8,733 
Citrus fruits, carlot shipmentst_no. of carloads _- 18,850 | 18, 747 | 18, 444 2,939 | 20,387 | 17,683 | 16,426 | 10,853 | 9, 154 | 7,203 11,852 | 13,718 | 17,508 
Onions, carlot shipmentsf-..--...........do ---| 2,453 2,485 | 2,184 2,380; 3,094/ 3,383] 2 147 1,111] 1,668| 3,343 3, 132 1, 988 1, 612 
Potatoes, white: | | | | 
Price, wholesale (N. Y.)....-.dol. per 100 Ib_- 1. 925 1.595 | 1.519 1.375 1.800; 1.680) 1.575 1.813 1. 295 1. 588 1.700 1. 806 1. 850 
Production (crop estimate) - -_-- thous. of bu__|____- Ga (PRE es PR eos [gS OO! ed: i ol berger awe ose con eee eee _| 6360, 992 
Shipments, carlott----..--.-- no. of carloads..| 18, 615 17,551 | 17,343 | 25, 317 18, 983 22, 833 23, 930 | 11, 541 7, 658 12,171 | “15, 118 | "12, 441 | 12, 095 
| | 
GRAINS AND GRAIN PRODUCTS | | | | 
| } 
Exports, principal grains, incl. flour and meal§ | | | | | 
—_ thous. of bu_- 8, 332 20, 385 | 15, 521 15, 435 11, 368 16, 372 | 6, 600 | 8, 389 10, 830 8, 372 11, 281 | 5, 709 8, 374 
arley: | 
Exports, including malt___...._..-.-.-- G0... 248 368 | 724 436 124 614 | 206 265 713 709 909 153 399 
Prices, wholesale, No. 2 (Mpls.): | | 
_ oS eee dol. per bu_- . 58 . 54 | 55 . 54 51 55 | 53 | 45 . 46 . 55 53 . 52 | 55 
ES eee —— . 60 - 60 | . 55 . 56 . 57 . 56 . 60 | .47 48 . 58 - 55 . o4 . 58 
Production (crop estimate) Ser. eG ee ee | Mie: Manet (NBL? KARE Pipes eee BEA See Ce Rares! Mepeeres .)* (eee in eye 5276, 298 
Receipts, principal markets. _-_-___------ do....} 7,161 6,670 | 3,846 5,967 4, 579 4, 474 3,791 | 4,831 20,062 | 13, 546 8, 744 6, 732 7,3 
—* commercial, end of mo__...-...do_ ae 17, 333 13,752 | 11,726 | 10,182 8, 874 5,745 | 6,210} 8, 253 16, 904 19, 421 20,398 | 20, 106 18, 614 
Jorn: | 
Exports, -aeaiaiand Se | ieee 5, 274 7, 050 2, 721 3, 798 1, 663 1, 207 | 267 | 608 1, 121 1, 855 5, 580 1, 266 5, 324 
EE ee | 5, 994 6, 340 5, 256 5, 780 5, 798 6,510 | 5,945 | 4,929 6, 693 8, 094 8, 113 6, 333 5, 187 
Prices, wholesale: 
No. 3, yellow (Kansas City)._.dol. per bu_- . 59 () | . 46 . 46 (¢) () | (24 | (*°) .47 . 82 . 50 . 53 . 56 
No. 3, white (Chicago) --........--- a . 67 . 53 . 51 . 51 . 53 . 55 () | . 50 (*) . 57 . 59 - 60 - 62 
Weighted average, 5 markets, all grades* } 
dol. per bu_- . 59 .51 .47 -47 . 49 - 62 | . 51 - 46 47 . 56 . 50 51 . 57 
Production (crop estimate) - ---- ee ee ee ees ee Lee! er Gerree er enee | ARE Res: 2 TEER | tee ee Sy ae 52,619,137 
Receipts, principal markets---_._.-...-- do...-| 12,611 14, 373 10, 216 13, 085 12, 562 23,333 | 17,381 | 11,864 9, 880 22, 655 31, 609 26, 723 21, 923 
Shipments, principal markets _-_-------- ee 8, 125 8, 827 5, 398 8, 473 8, 656 20,170 | 17,042 12, 759 12, 077 11, 584 13, 135 15, 893 9, 469 
— commercial, end of mo--------- do....| 42,307 50, 889 47, 489 43, 741 39, 262 34, 568 30, 880 23, 145 14, 192 14, 947 27, 541 38, 202 45, 851 
ats: | 
Exports, including oatmeal._----_.------ 72 353 130 114 112 61 93 101 61 133 162 117 81 
Price, wholesale, No. 3, white (Ghicagor” 
dol. per bu_- .42 al 30 31 32 . 34 . 34 . 29 .30 . 36 35 39 41 
Production (crop estimate) - ---- Oe Se eS eee eee Ae RN lee TE ee SY id te Nee =| Eee eeCnY remem |) eet. need Ea aes ™, 215 
Receipts, principal markets -----...-.-- G0...< 4, 327 6, 221 4, 304 5, 769 4, 461 6, 3 03 | 4 4, 540 6, 673 18, 625 12, 528 6, 261 5, 632 4, 756 
— commercial, end of mo_..-_-..-- ao.... 8, 979 15, 545 14, 649 12, 601 10, 312 6, 784 5, 695 5, 551 14, 681 16, 104 14, 552 13, 199 12, 054 
ice: 
eee pockets (100 Ib.)_.| 247, 142 | 306,891 | 302,302 | 302,102 | 274,893 | 283,341 | 241,755 | 220,315 | 216,072 | 381,765 | 304,543 | 89,926 | 107,179 
eee ees 0....| 19,072 46, 344 41,296 | 67,608 | 90,116 | 84,857 75, 647 | 83, 257 70, 691 37, 528 8, 568 58, 365 | 32, 127 
Price, wholesale, head, clean (New Orleans) 
y per lb_- . 039 . 033 033 . 033 033 . 033 033 . 033 . 033 . 040 038 037 . 038 
Production (crop estimate) - ---- thems. Of SS Se EE, Fee), SER are ARS ees) Crs Sree EP NOS Pree Berke) SEEM R ee! tee STA 5 §2, 306 
Southern States (La., Tex., Ark., and Tenn.): 
Receipts, rough, at mills . 
— of bbl. (162 Ib.) _- 866 891 898 545 428 681 368 180 390 1, 805 2, 360 1, 375 679 
Shipments from _ milled rice 
hous. of pockets (100 Ib.) _- 1, 129 1, 250 1, 064 938 802 1, 024 912 758 972 1, 146 1, 122 1, 083 857 
Stocks, nein rough and cleaned (in 
terms of cleaned rice) end of month 
Colne thous. of pockets (100 1b.)_.| 3, 079 3, 695 3, 586 3, 244 2, 894 2, 595 2, 092 1, 552 996 1, 706 3, 029 3, 410 3, 282 
alifornia: 
Receipts, domestic rough__- -bags (100 Ib.)..| 97,273 | 262,200 | 169, 184 | 229,760 | 160,345 | 203, 447 | 197,332 | 270,965 | 486,207 | 497,338 | 354,776 | 167,793 | 89,892 
Shipments from}mills, milled rice-...do_...| 140,976 } 129,003 | 118,478 | 143,617 | 136,287 | 144, 414 97, 767 | 130,025 | 174,422 | 224,541 | 123,603 | 65, 521 68, 417 
Stocks, rough and cleaned._..(in terms of . 
sl cleaned rice), end of mo. ..bags (100 Ib.)_.| 458, 505 | 393,811 | 375,056 | 350,435 | 301,497 | 264,633 | 258, 494 | 268, 269 | 389,027 | 466,045 | 544,057 | 574,503 | 545, 331 
ents antnding. flour. -_....- thous. of bu_- 88 0 (2) (2) (2) (2) (2) (2) 0 (2) 1 0 85 
Price, wholesale, No. 2 (Mpls.).-.dol. per bu_- .70 . 46 45 - 43 - 43 51 . 50 . 43 - 42 . 53 . 52 51 . 67 
Production (crop estimate) ----- __¢ eee Cleans Se een CS eee NL, Wet oe, See) See) Sree eee Senet ey TG sow) eee Se 6 39, 249 
Receipts, principal markets-_--.-.......- do....| 1,768 942 1, 241 795 1, 045 1, 955 1, 470 3, 455 3, 160 1, 295 2 
Stocks, commercial, end of mo-.----.-- do....| 10,212 8, 126 7, 637 7, 630 7, 153 6, 813 7, 384 7, 708 9, 246 9,857 | 10,577 9,954 | 10,540 
* Revised. ® Less than 500 bushels. + December 1 estimate. ¢ No quotation. 


1 Discontinued by reportin: — source. 
tFor comparable monthly 


*New series. Data for pales a an of milk inning 1922 and average 
tRevised series. For revisions in condensed and evaporated mi 


* Represents commercial production only; —_ pecans is not available. 
nning 1918, see table 13, p. 17 of the March 1939 


rice of corn beginning 1918 appear in tables 38 and 39, p. 18 of the August 1939 Survey. 


1939 Survey will appear in a subsequent issue. Revisions for 1938 for carlot shipments not shown in the December 1939 Survey will appear in a subsequent issue. 
§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 


i production in 1937, see p. 41 of the December 1938 Survey; 1938 revisions not shown in the December 
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Monthly statistics through December 1937, to- | 1940 1939 
— with mp pone d notes cg ——— ——. 
to the sources of the data may be foundinthe | Janu- Janu- | Pebru- Sep- Novem-| Decem- 
1933 Supplement to the Survey ary ary ary eo see | ee | ro | | August | tember | October] Sor | ber 
FOODSTU FFS AND TOBAC co— Ovation’ 
| | | | 
GRAINS AND GRAIN PRODUCTS— "a | | 
ontinued | 
Wheat: | } | 
Exports: | | 
Wheat, including many - thous. of bu 2,650 J 12,613 | 11,946] 11,087 9,468 | 14,489 6, 033 7,414 | 8,935 5, 675 4, 6 4,173 2, 485 
Wheat only$_____- ; a cl 608 10, 217 8, 782 8, 487 5, 874 10, 672 3, 929 2,977 5, 903 2, 530 1,701 1, 452 597 
Prices, wholesale: 
No. 1, Dark Northern Spring | 
(Minne apolis) - dol. per bu | 1.05 . 80 . 78 wae 78 | . 86 . 84 .78 on . 93 .88 91 1. 03 
No. 2, Red W inter (St. Louis) - - do... 1.05 te 3 .73 76 | . 83 .73 . 69 . 69 . 88 .88 . 92 1,04 
No. 2 Hard Winter (K. C.)___- Ge... 1.01 oan . 69 . 69 70 . 76 Py . 67 . 65 . 86 . 83 . 86 . 98 
W eighted av., 6 markets, all < do - -| 1.02 73 | my | 71 72 . 80 75 . 68 72 - 90 . 86 . 88 1.00 
Production (crop est.), tOten... hous. Of DU... =... o.-...-- eee eee | eS : be, ead Siete ee RN SIF PERE Namen nes Merete oct dealers. |6754,971 
Spring wheat. ae OE ee) ee eee E | es eeeene Teen | AE FMS IS) ess |> 191,540 
Winter wheat.______. aA) Re SORE RE OE veo : A 2 | Se ae PRS CSERRIEE WEALD os + 563,431 
Receipts, principal markets do__.-| 9,390 f 11,900 | 9,512] 13,748 16, 000 | 25,525 | 44,016 | 99,006 | 43,924 | 38,995 | 19,799 12,190) 11,510 
Shipments, principal markets do___| 8,834] 12,758 | 9,251 | 11,113 | 11,174 | 16,851 | 14,423} 30,840 | 22,791 | 24,495 | 16,856| 14,936 | 13,086 
Stocks, end of mo. world est.._..____...do....| (1) 467, 360 | 412,390 | 379,820 | 359,730 | 319,890 | 318,340 () () () (1) (4) (4) 
Canada (Candian wheat)- __- do 301, 434 | 150,376 | 144,817 | 139,071 | 134,085 | 112, 987 | 98, 123 89, 281 | 135,793 | 274,841 | 335,445 | 315, 296 | 310, 855 
United States, total*_ do ee ee |" 445, 422 |. ? * 295, 026 |____- ee r 800, 519 _......| 614, 904 
Cc ommercial__ do 119,001 | 108, 936 95,474 | 82,687 | 74,851 | 64,178 | 81,334 | 149,372 | 166,289 | 161,987 151, 015 | 141, 986 132, 842 
Country mills and elevators* sn Ee Ree ae See | Ot.S66 1 .._.....|..._.....) Se ye es | ee | es: 128, 846 
Merchant mills*_. eee Se EES) INR Bay a $3, 464 |... .....- See Bie 137, 332 | 114, 231 
1 1 Ra SS Se peer fereeet Se Sees BSe Seests 7 188,408 |........- Be. | SS Seen * 338, 658 |_..__-- | 238, 985 
Wheat flour: | } 
Consumption (Russell)._.....__thous. of bbl__)_____-__- 8,350 | 9,089 | 8,689 8, 201 8, 549 8, 783 8, 003 9,552 | 11,279 9,946 7,944 6, 074 
[i ee ..-do 434 510 673 | 553 765 812 448 944 645 66 623 | 579 402 
Grindings of wheat___________-_- thous. of bu ..---]| 38,755 | 35,447] 41,068 7,698 | 39,066 | 38,927 | 38,833 | 43,746 | 51,101 | 43,025 | 37,77 36, 848 
Prices, wholesale: i | | | } 
Standard patents (Mpls.) dol. per bbl__| 6. 02 5.10 | 4.95 4.79 | 4. 87 | 5. 23 5. 16 4. 74 4.90 5. 76 5. 58 5.70 6.17 
Winter, straight (Kansas City) - ---_- do_..-| . 80 3. 82 3.66] 3.54} 3.47] 3.60 3. 58 3.41 3. 36 4. 36 4. 20 4. 28 5.01 
Production: | 
Flour, actual (Census) thous. of bbl_.| 8, 476 7, 757 8,951 | 8,244] 8,516 8,440 | 8,432] 9,522} 11,191 9,428 | 8, ty: 8, 119 
Operations, o_o of viii 57.2 57.0 | 56.0 | 55.7 55.4 55.0 57.4 60.3 75.9 61.5 56.3 55. 0 
Flour (Russell) - - _thous. of bbl__| ~ 9, 243 8, 711 8,512 | 9,142 8, 916 9,311 | 9,293 9,063 | 10,347 | 12,148 | 10,77 8,929 | 8,523 
Offal (Census) - thous. of Ib_- 681, 624 | 625, 888 | 730,612 | 665,468 | 693,372 | 699, 737 | 689,557 | 772,787 | 890,697 | 752,851 | 655, 454 | 635, 415 
Stocks, total, end of month (Russell) | | 
RRR ACRES 3 sees, alent BON) thous. of bbl__| 5, 580 5, 300 5,200 | 5, 150 5, 100 5, 000 5, 150 5, 300 5, 500 5, 710 5, 625 6, 475 
Held by mills (Census) -..----------- do... aicug Peadeen yt) Cem Bardo 3, 641 SERED Bop eee re ‘000 sc Base 5, 165 
LIVESTOCK 
| 
Cattle and calves: 
Receipts, principal markets thous.ofanimals..| 1,565] + 1,640 | 1,294 1, 542 1, 467 1, 737 1,476 1, 667 1, 764 2,117 2, 438 1, 912 1, 404 
Disposition: | | | 
Local slaughter SS 997 975 807 952 869 1, 068 934 971 972 1,019 ; 1,124 | 963 833 
Shipments, total. ___-___- ..do 548 613 496 579 581 647 546 664 795 1,074) 1,270 | 973 572 
Stocker and feeder _- cee .-do 200 259 213 253 233 240 187 242 375 546 743 | 549 273 
Prices wholesale (C enee: | | 
Beef steers*- ---dol. per 1001b..| 9.46] 10.35] 10.17] 10.29] 10.02 9.68 | 9.22] 930) 909] 10.23} 987/ 9.63 9.59 
Steers, corn fed. Soke ee do..--| 10.447) 11.59} 11.36] 11.44] 11.22] 10.59 9. 66 9.53} 9.26} 10.68] 10.07 9.86 | 10.00 
a Calves, vealers- es eee 11. 50 10.38 | 11.19 | 10. 34 9. 56 9. 68 9.13 9. 68 10. 03 11.09 10. 78 9.75 9. 66 
ogs: | 
Receipts, principal markets thous. of animals 3, 772 2,699 | 1,971] 2,205] 1,996 2, 410 2, 105 1, 948 2, 007 1, 995 2, 458 2, 847 3, 331 
Disposition: 
Local slaughter ..00;-..) Bis 1, 928 1, 398 | 1, 654 1,509 | 1,822 1, 535 1, 394 1,451 1, 458 1, 825 2,177 2, 482 
Shipments, total ie ORR OP. F955 do 1, 007 754 | 566 | 547 485 | 575 560 546 550 534 617 665 849 
, Stocker and feeder _.do 47 41 38 45 44 48 43 35 36 39 37 40 46 
rices: | | 
Wholesale, heavy (Chi.)_. _dol. per 100 Ib 5. 25 7.18 7. 66 | 30} 6.91 6.68 6.39 | 6.03 5.75 7.54 6.97 5.95 5.15 
Hog-corn ratio* | 
bu. of corn per ewt. of live hogs 9.7 15.4 16.4} 16.0] 14.5 13.2 11.9} 13.1 12.0 12.6 13.7 12.5 10.0 
Sheep and lambs: | 
Receipts, principal markets_ thous. of animals_- 728 1,746 | 1, 546 1,766 | 1,993] 1,951 1,711 2, 042 2, 392 2, 625 2, 607 1, 907 1,514 
Disposition: | 
| eee ae do 1,071 1, 063 953 1, 046 900 1,070 913 983 968 1, 064 1,075 944 845 
Shipments, total _.do 653 677 595 720 1, 082 884 804 1,040} 1,419) 1,564 1, 520 984 671 
Stocker and feeder. _._...._.....-- do 119 113 82 110 251 235 167 261 504 613 693 429 141 
Prices, wholesale (Chicago): 
A SS IN Seis dol. per 100 Ib 4. 60 3.97 4.38 4.78 5. 66 4.60 2.97 3.17 3. 38 3. 59 3. 85 4.39 4. 33 
Lambs. - - - ana 8. 60 8. 63 8. 54 8. 9. 36 9. 38 9. 25 8. 85 7.93 9.07 9. 00 8. 84 8. 38 
MEATS 
Total meats: 
Consumption, apparent._......._. mil. of lb..| 1, 274 1, 057 899 1, 064 943 1, 105 3 "2 1, 053 1, 138 1, 132 1, 169 1,157 | * 1,156 
Exports* eer ee 64 42 37 39 30 42 48 39 40 31 37 42 
Production (inspected slaughter) ----_--do_- 1, 482 1, 202 927 1, 067 955 1, 127 4 083 1, 033 1, 037 1,065 1,162} 1,285| 1,410 
Stocks, cold storage, end of month_. a cate do-_. 976 791 784 758 758 | 761 749 699 573 478 452 562 r 808 
Miscellaneous meats----.---_.--._---- do 104 76 68 63 63 | 65 68 69 66 59 58 69 ° 95 
Beef and veal: 
Consumption, apparent.__--_._. thous. of lb 481, 440 | 434, 239 77, 363 | 450,183 | 402,876 | 479,125 | 452,721 | 452,940 | 476,716 | 503,357 | 494,208 | 457,231 | 436, 153 
ae ae do....; 1,325 1, 105 841 1, 047 710 | 1,036 1,114 1, 525 1, 401 2, 042 1, 546 1, 269 1, 531 
Price, w ~<a beef, fresh, native steers ae | 
iia apaonicaleae per Ib_- . 162 .172 177 .178 .168 | .166 .159 . 156 151 . 166 . 152 - 150 . 166 
Production (inspected slaughter) - ania of lb__| 475, 578 | 425,605 | 368,125 | 439,576 390, 623 | 466, 306 | 444, 337 445,800 | 469, 534 | 495.867 | 499,306 | 472, 202 |.438, 167 
Stocks, beef, cold storage, end of mo....do_.._| 78, 543 53, 126 46, 404 40, 970 36,866 | 34,650 | 33, 591 33, 456 33, 027 36, 917 49, 242 67,672 | * 76,974 
Lamb and mutton: 
Consumption, apparent___________.__-- do_...| 67,523 | 61,709 | 58,558 | 63,777] 51,198 | 55, 539 53,193 | 53,010 | 56,028 | 62,517 | 61,608 | 58,391 | * 56,791 
Production (inspected slaughter) ______- do... 67, 132 61,123 | 58, 452 63, 451 50, 790 55, 398 53, 238 53, 073 56, 599 63, 030 62, 147 59, 088 57, 555 
Stocks, cold storage, end of month_-_--- @:..~< 4, 277 2,925 | 2,773 2, 412 1,956 | 1,791 | 1, 837 1, 893 2, 459 2,965 | 3,499 4,187 | * 4,803 
Pork (including lard): | 
Consumption, apparent............-.-- do....| 725, 238 | 561,329 | 463,239 | 550,289 | 488,486 | 570,476 | 566,926 | 547,518 605, 525 | 566,582 | 613, 248 | 641, 838 | 660, 957 
DEDOUUS, GUCRE co ece neha ee cnccnnns -do_...| 56,576 | 36,966 | 32,727 33,022 | 25,591 | 36,990 37,403 | 42, 223 \ 33, 848 | 25, 700 , | 36, 308 
eta ae lo 27,988 | 28,520} 24,483 | 22,157 | 17,531 | 25,303 | 22,682| 25,339 | 22,848| 24, 19,091 | 25,706 | 18,917 
Prices, wholesale: | | | 
Hams, smoked (Chicago) -..--- dol. per Ib_- 171 . 200 | . 200 | . 200 - 203 | . 207 206 . 203 . 203 206 - 209 | . 185 . 176 
Lard, in tierces: | 
Prime, contract (N. Y.)_...-------- a . 066 .073 | .073 | -070 | +067} .069 | = .065 |. 061 . 060 -083 | .071 | .067 - 070 
Refined (Chicago) -................do__-- . 073 . 084 | . 081 077 .079 ! - 075 ' . O71 .075 . 104 ! . 083 | 078 .077 
rRevised. > December 1 estimate. ' Temporarily discontinued; parm not available since the outbreak of war. 


*New series. 


p. 18 of the June 1939 Survey. Data on exports of meats beginning 1913 appear in table 46, p. 16 of the November 1939 issue. 


10, page 18 of the August 1939 issue. 
Revised series. 
§Revised series. 


Data on exports of lard revised for period 1913-37 to include neutral lard; revisions are shown in table 47, p. 16 of the November 1939 issue. 
Data revised for 1937; see table 19, p. 14 of the April 1939 Survey. 


For data on United States wheat stocks begi 1923, ble 29, p. 17 of the June 1939 Survey. For data on hog-corn ratio beginning 1913, see table 33, 
ginning sea table 29, p. 17 0 33 For price of beef steers beginning 1913, see table 
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Monthly statistics through December 1937, to- 1940 1939 
gether with a notes aoe ioarynpr ed | ——— —— oy Soreg — aa Ged Oe Se eee ee: pin daaonecamataeiadee 
to the sources of the data may be found in the | Janu- Janu- | Febru- ; . | _ Sep : Novem- ae 
1938 Supplement to the Survey. | ary ary | ary | March | April May | June | July | August — | October N eae | Dome 
FOODSTUFFS AND TOBACCO—Continued 
MEATS—Continued 
Pork (including lard)—Continued. 
Production (inspected slaughter) total 
thyas. of Ib__| 939,102 | 715,179 | 500,769 | 563,699 513,160 605,478 | 585,804 | 534,284 | 510,693 | 506, 341 | 600, 505 906, 801 
Lard do 182,039 F 132, 533 90, O38 9, 442 91,858 | 106,945 | 106, 218 94, 453 91, 676 SS,611 | 102,914 174, 546 
Stocks, cold storage, end of month do 789, 530 | 658, 489 | 667,419 | 652, 456 659, 587 | 645,173 | 594,581 | 471,310 | 379, 020 631, 564 
Fresh and cured do 587, 708 J 526, 411 | 542,138 | 523, 204 | 527, 520, 251 | 496,796 | 454,766 | 360,932 | 300, 226 "469, 459 
Lard do 201, 822 f 132,078 | 125,281 | 129,252 | 129, 533 | 139, 336 | 148,377 | 139,815 | 110,378 | 78, 794 "162, 105 
POULTRY AND EGGS 
Poultry: | | 
Receipts, 5 markets thous. of Ib__| 32,937 [|| 23,286 | 16,744 | 17,825 | 16,217] 24,427 | 28,494 27,712! 25,429 20,985 | 37,224] 81,135 77,731 
Stocks, cold storage, end of month do 167, 185 J 133,531 | 116,229 | 90,987 | 70,568 | 66,796 | 67,470 | 64,918 | 62,870 | 63,164 | 79,228 | 127,649 | 167, 643 
Eggs: 
Receipts, 5 markets thous. of cases 954 1, 041 989 1, 649 2, 065 2,311 1, 589 1, 161 967 788 619 608 803 
Stocks, cold storage, end of month: | 
Shell thous. of cases__| 117 136 165 1.105 3, 357 5, 880 6, 977 7. 024 6, 598 5, 430 3, 519 . 580 r 532 
Frozen thous. of Ib__| 56,003 | 50,345 | 44,476 | 60,465 | 88,867 | 117,900 | 141,456 | 144,359 | 135,928 | 121,477 | 104,282 | 87,802 + 72, 279 
TROPICAL PRODUCTS 
Cocoa: 
Imports long tons 22, 951 18, 143 33, 297 43, 792 32, 052 28, S89 14, 130 16, 093 23, 311 13, 707 28, 366 17, 032 
Price, spot, Accra (N. Y.)-- dol. per Ib : . 0437 . 0460 . 0468 . 0448 0446 . 0486 0433 0438 0610 .0517 0588 
Coffee: 
Clearances from Brazil, total__thous. of bags 1, 1, 191 1, 222 1, 305 1, 23: 1, 638 1. 563 1.217 1 1, 632 2. OS8 1, 596 990 
To United States do 662 697 694 767 774 72 917 1, 317 S62 185 
Imports into United States do..../ 1, 1,423) 1,086) 1,497) 1, 1,187} 1,302} 1,055} 1,056) 1,095 | 1,469} 1,560 ,51l 
Price, wholesale, Rio No. 7 (N. Y.) 
dol. per Ib 055 053 O52 O51 051 . 052 053 051 O51 053 O05 052 
Receipts at ports, Brazil thous. cfbags | 9499 1,205) 1,033/ 1,279) 1,341) 1.498] 1,290) 1,616) 1,267) 1 2,058} 1,712! 1,265 
Visible supply, total, excl. interior of Brazil 
thous. of bags 7, 662 7,816 7,740 7, 757 7, 916 8, 249 7, 960 8, O79 8, O17 7,918 8, 334 8, 163 &, 059 
United States do 994 855 860 867 805 860 857 781 846 643 846 930 1, 213 
Sugar: 
Raw sugar: 
Cuba: | 
Stocks, total, end of month 
thous. of Spanish tons 526 725 1, 407 2, 580 2, 621 2, 263 2,038 1, 846 1, 570 1, 294 1, OS2 S04 624 
United States: | 
Meltings, 8 ports long tons__| 285, 008 261, 257 | 247, 112 | 371,979 | 401,523 | 328, 213 | 304,631 | 362, 129 | 349,987 | 376,814 | 337, 292 | 247, 328 266, 456 
Price, wholesale, 96° centrifugal (N. Y.) | 
dol. per Ib 029 029 028 . 028 029 029 029 029 029 . 037 . 034 . 030 . 030 
Receipts: } 
From Hawaii and Puerto Rico 
long tons__| 29,892 62, 317 | 122,969 | 183,880 | 184,440 | 137,011 | 127, 764 , 140 | 163,801 | 137, 264 | 122, 525 91,612 
Importst do 111, 620 60, 868 | 107,931 | 205,908 | 180,469 | 152,564 | 217, 426 50, 265 | 306,639 | 171, 338 65, 188 | 232) 668 
Stocks at refineries, end of month _do 413, O74 | 199, 056 | 241,039 | 236, 666 | 271,306 | 357, 250 | 382, 443 908 | 280, O86 | 305, 164 | 365, 491 | 378, O89 
Refined sugar (United States): | 
Exports : do 14, 213 4,018 5, 344 5, 532 3, 641 14, 529 6, 557 3.778 8,997 | 18, 995 13,469 | 17,627 
Price, retail, gran. (N. Y.) dol. per Ib__} 052 “050 “049 | “049 049 050 050 ” 050) Ot "060 "O86 "054 
Price, wholesale, gran. (N. Y.) do . 045 042 . 042 . 044 . O44 | . O44 . O44 . 043 056 . 052 . 048 . 046 
Receipts: | | 
From Hawaii & Puerto Rico__long tons__| 15,418 4,183 | 17,734] 16,662] 18,076] 23.352 9. 799 597 ) 3. 550 1. 284 8. 499 
Imports* do 13,968 fF 2,613 | 8,083 | 22,782} 19,615] 31,799 | 38,839 51 | 63, 16,045 | 18,588 | 63, 220 
From Cubat do 13, 072 1, 643 5,223 | 18,922] 10,706] 19,384] 25,303 130} 59,120] 12,696 | 13,948 | 62,175 
From Philippine Islandst do_- 893 551 2, 786 3,690 | 8,829} 11,915 | 11,192 " 482 1710 3 2x8 1 153 O15 
Tea: 
Imports thous. of Ib 11, 927 7, 698 7, 931 8, 576 6, 866 8, 785 6, 724 6, 798 7, 499 7, 307 7, 653 9, 953 11, 954 
Price, wholesale, Formosa, fine (N. Y.) | | 
dol. per lb__| i . 280 . 280 | 280 | . 280 . 280 280 280 ( ) (1) (1) ( 
Stocks in the United Kingdom__thous. ofIb__|— (!) 252, 634 | 234,468 | 205, 084 | 182,681 | 168,308 | 161, 255 | 158, 739 ( (1) (1) ( 
MISCELLANEOUS FOOD PRODUCTS | | 
Candy, sales by manufacturerst_ thous. of dol 18,612} 17,717 18,195 | 18,886] 16,223] 15,169] 12,696] 11,185 24,242 | 23,442] 24,966 | 20, 297 
Fish: 
Landings, fresh fish, prin. ports._ thous. of lb | 23,070 | 25,652 | 30,983 | 41,554 13.546 | 38.323 41. 665 15,789 | 39,208 | 38.406] 35.848 | 32.050 
Salmon, canned, shipments cases (!) 524, 250 | 487,357 | 525, 662 | 524, 393 | 257,564 | 221.785 | 211. 672 (1) 1) (1) (1) () 
Stocks, cold storage, total, 15th of month | | | 
thous. of Ib__| 78,975 77, O88 62,253 | 40,423 | 29, 756 35, 295 16, O65 59, 940 72. 765 79, 383 83,206 | 84.571 | 792,431 
Gelatin, edible: | oe 
Monthly report for 7 companies: | | | 
Proauction..........-...- Oe] ee 1554}; 41, 1,538 | 1,546] 1,641 1, 444 953 832 978 1, 400 1, 558 1,811 
Shipments____- EES ‘ do-_- 1, 559 1, 301 1 1,557 | 1,178 1, 418 1, 468 1, 353 1, 441 1, 387 1, 509 1, 194 1,531 
Stocks _ - : ; ; do | 6,033 5, 845 », 948 5, 929 6,296 | 6,520 6, 496 6, 096 5, 488 5, OSO 4,970 5, 335 5, 616 
Quarterly report for 11 companies: | | | | 
PIOGUOMON wens ownnn as ee Sateen 340: |... .. a od | 6, 323 ad Se $114 E Pe 6, 356 
Stooks............-.-.--------------- do..._| 1 QOL Se 7974 8 S44 
| | | | 
TOBACCO | | | | | | | | 
Leaf: | | | 
Exports§__..........------------thous. of ]b__| 36,687 }| 28,013 | 37,502 | 44,333] 21,777] 24,502] 17,146] 15,940] 33,773 45.576] 28.532] 30,457 | 31, 260 
Imports, incl. scrap§---_..-.-.-.-- ; -do____| 6, 174 5,820 | 5,492] 6,592 | 4, 783 | 7,765 | 6,865 6, 463 7, 541 6, 491 6, 724 8, 425 9, 478 
Production (crop estimate) _-_._-- mil. of Ib__|__ | | Mais as : boi tt0 
Stocks, total, incl. imported types, end of | | 
od, ee die | | 2,367 | 2.137 |_. ; 12917 |__ fy 2.719 
Flue-cured, fire-cured, and air-cured_.do_.._|___- "| You 1705 |. 1819 177 3 319 
Cigar types__ tte neem)” ae 334 i r 290 266 
Manufactured products: | | a 
Consumption (tax paid withdrawals): | | | | 
Small cigarettes. ...........-- ..-millions_.| 14,568 | 13,863 | 11,782] 14,244] 12,269] 15,445} 16,595 | 14,260] 16,571] 14,790| 15,384] 14,461 | 12,803 
Large cigars_______._......----.thousands__| 388, 085 ] 349, 497 | 361, 233 | 437, 584 | 403,042 | 470,580 | 486,721 | 427,533 | 500,807 | 486,865 | 551,230 | 505,098 | 331, 204 
Manufactured tobacco and snuff | | | | ; | 
thous. of lb__| 26,742 | 26,914 | 25,425] 29,594} 25,628 | 30,499] 30,107! 26,246] 33,291 | 30,361} 30,239] 28,436] 24,057 
Exports, cigarettes§__.._.__....__thousands__} 616, 661 } 451, 194 | 623, 889 562, 225 | 424, 857 | 592, 851 | 593, 218 | 691,696 | 641,931 | 714,576 | 433, 967 466, 966 | 607, 719 
Production, manufactured tobacco: | | | | 
EEE TT thous. of Ib_.|_......_.] 23,260 | 22,571 | 26,052} 22,895] 27,150] 27,493 | 23,450} 29,823 26,326] 28,749] 25,614 | 22,152 
Fine cut chewing......__........__- Nels 372 319 423 325 395 | 461 | 400 408 348 | 373 366 323 
os elie Sais heats ate te) | ee 3, 419 4,145 4, 322 4,076 | 4,974 4, 652 4,294 5,153 4,471 | 4,370 3,851 | 3,763 
Scrap 0, ee do... | 3, 419 | 2, 924 3, 365 3, 023 | 3, 501 3, 917 3, O89 | 4, 346 | 3, 521 | 3, 827 3, 415 | 3, 196 
CS eT ae OIE. Sie aes -| 15,650 | 14,711] 17,451 | 15,045 | 17,747] 17,979 | 15,261 | 19,357} 17,503} 19,660] 17,467 | 14,421 
a Se pete SSeS aaet staple mekee 400 ! 471 491 426 | 534 | 484 | 405 | 560 | 482 | 518 515 | 449 
rRevised. »December 1 estimate. 1 Temporarily discontinued; data not available since the outbreak of war. 


_ tRevised series. 
issue. 
{For monthly data beginning 1928 corresponding with monthly averages for 1928-33 shown in the 1938 Supplement, see table 7, p. 17, of the January 1939 issue. 
§Revised series. Data revised for 1937: see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. , 

*New series. Data on total imports of refined sugar beginning 1913 not shown on p. 44 of the December 1939 Survey will appear in a subsequent issue. 

{Tobacco stocks on a new basis are shown in table 13, p. 15 of thisissue. Inan early issue of the Survey, this series will be substituted for the series currently shown. 


Data on imports of raw and refined sugar revised beginning 1913; data not shown on p. 44 of the November 1939 Survey will appear in a subsequent 
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Monthly statistics through Beenaber 1937, to- | 1940 1939 
ge og with ry paged notes ane <a g Se ae r ‘ icanaea wlege - 
to the sources of the data may be found inthe | Janu- Janu- | Febru- en } aw 2 , — Sep- Novem-| Decem- 
1938 Supplement to the Survey ary ary | ary |” March April | May | June July | August | tember October | "ber ber 
FOODSTU F FS S AND TOBAC co—c ontinued 
_ cee 2 ae a / — | eg Fees | | | 7 nee 
TOBACCO— Continued | | | | . 
| | 
Manufactured products—C ontinued. | | | | 
Prices, wholesale: | | | | 
Cc igarettes dol. per 1,000_- 5. 513 5. 513 5. 513 5. 513 5, 513 5. 513 6.513 | 5.513] 5.513 |} 65.513 5. 513 | 513 | 5, 513 
Cigars. 7) 46. 056 46. 056 46. 056 46. 056 46. 056 46.056 | 46.056 46.056 | 46.056 | 46. 056 46. 056 P 0: 56 | 46. 056 
| | | 
FU ELS AND BYPRODU ‘CTS 
| | | | | | | 
COAL | | | | 
Anthracite: | | | | | | 
Exports$ , thous. of long tons 149 165 154 143 137 336 194 160 | 130 | 400 | 261 126 | 104 
Prices, composite, chestnut: | 
Retail a dol. per short ton ee 11,35 10. 55 _| 10. 64 |_ 10. 83 
Wholesale do 501 9. 731 9. 698 9, 642 9. 078 9,154 9. 148 8. 667 8.601} 8.649} 9.031 9. 160 9. 156 
Production __thous. ‘of short tons 5 622 4,953 4,114 3, 604 5,296 | 5,073 3, 530 2,912 3,832 | 4,776 4,919 3, 936 3, 862 
Shipments do 4, 762 4, 047 3, 382 | 3, 232 4,842 4, 206 2, 959 2,611 3, 147 4, 287 4, 333 3, 329 3, 435 
Stocks, end of month: | } 
In producers’ storage yards do ae ae 1, 046 761 408 86 238 559 716 1,129} 1,172 1, 219 1, 365 994 
In selected retail dealers’ yards | | | 
number of days’ supply 29 25 29 35 61 7 61 47 47 | 57 | 58 37 
Bituminous: | 
Exports$ ._.thous. of long tons 512 277 282 348 207 50 984} 1,192 1, 209 1,525} 1,746] 1,715 | 614 
Industrial consumption, total 
thous. of short tons 33, 183 26, 185 24, 183 25, 786 22,390 20, 518 1, 521 21, 772 23,437 | 24,980! 29,519 30, 243 | * 31, 031 
Beehive coke ovens_-. do 372 121 111 107 31 39 81 72 69 117 399 540 | 489 
Byproduct coke ovens do 6, 654 4,751 | 4,346 4, 855 4,114 3, 383 4, 361 4, 748 5, 177 5,517 | 6,400 6, 457 6, 668 
Cement mills do 308 212 244 368 402 416 430 559 547 503 531 493 425 
Coal-gas retorts do 155 149 137 143 131 125 123 124 128 139 138 140 | r 146 
Flectric power utilities do Y 3, 595 3,051 3,168 2, 827 3, 032 3, 317 3, 541 3, 842 4, 025 4, 501 4,406 7° 4,683 
Railways (class I) = 7, 149 6, 545 6, 970 6, 042 5, 915 5, 748 5, 903 6,075 6, 492 7, 450 7,322 | ° 7,461 
Steel and rolling mills do R58 759 R05 823 678 671 665 719 766 980 1,055 | + 1,029 
Other industrial do 9, 350 8, 990 9, 370 8, 020 6, 930 6, 690 6, 160 6, 880 7, 430 9, 120 9, 830 10, 130 
Other consumption: | | 
Vessels (bunker) thous. of long tons 129 68 92 105 R88 79 99 | 97 92 140 | 158 178 111 
Coal mine fuel thous. of short tons 316 261 4 249 259 74 122 191 200 | 238 261 | 315 293 255 
Prices { | 
Retail, composite, 38 cities | | 
dol. per short ton_-_|__.__-- ae 4 &. 68 8.29 8. 45 8. 68 
Wholesale: 
Mine run, composite do 4.320 4. 290 4. 286 4, 283 4.421 4. 464 4. 246 4. 246 4. 271 4. 332 4. 333 4.322 
Prepared sizes, composite do 4. 425 A. 544 4. 520 4. 49] 4.345 4.300 4. 238 4. 306 4. 362 4. 436 4. 428 4. 404 
Production thous. of short tons__, 44,940 35, 750 | 734, 134 35, 290 10, 747 17,880 | 27,900 34, 688 38, 150 45,950 | 42,835 37, 283 
Stocks, industrial and retail dealers, end of | 
month, total thous. of short tons 40,223 | 39,720 | 39,887) 40,505) 31,746; 25,413 | 26,991 3,624 | 36,943 | 41,919 |} 45,542 | ° 44,571 
Industrial, total do 33, 593 33, 270 34, O87 5, 28, 226 22, 613 22, 761 2 ‘ 34,270 | 37,402 | * 37,121 
Byproduct coke ovens do 6, 496 7, 374 7, 373 7, 4, 434 2. 3, 548 | 7,250) 8,115 7, 993 
Cement mills do 425 350 403 321 286 442 472 444 
Coal-gas retorts do 240 236 290) 179 170 278 271 r 264 
Electric power utilities do 9, 069 8, 379 8, 456 8, 7, 642 6. 6, 695 - 8, 370 8,858 | °9,119 
Railways (class I) do 4, 992 5, 819 6, 7346 sé 6, 387 5, 4, 484 4, 242 5, 050 5,341 | 7° 5,529 
Steel and rolling mills do 651 742 879 1, 803 518 512 640 665 692 
Other industrial do 11, 720 10, 370 10, 020 9. ¢ 8, 460 YZ 7, 060 7,840 12, 240 13, 680 13, O80 
Retail dealers, total =e. 6, 630 6, 450 5, 800 5,2 3, 520 = 4, 230 5, 060 7,750 8, 140 7, 450 
COKE 
Exports thous. of long tons 28 25 93 9} 18 37 43 39 66 95 71 52 37 
Price, beehive, Connellsville (furnace) 
dol. per short ton 4.813 3. 750 3. 750 3. 750 3. 750 3.750 3. 750 3.750 3. 750 3. 750 5. 125 5. 250 5. 000 
Production: 
Beehivet thous. of short tons 238 77 71 69 5 5o 46 | 44 75 346 314 
Byproductt do 4,707 3, 367 3, 078 3, 439 2,915 2, 396 3, 090 3,365 | 3,666 3, 904 4, 567 4,718 
Petroleum coke do 126 117 128 142 132 142 145 143 111 159 155 
Stocks, end of month: 
By product plants, total do 2, 008 73, 396 3,116 3, 037 2 OAT 9 751 2, 457 2,772 2, 921 2 812 2, 600 2, 607 2, 561 
At furnace plants do 842 °1,307 1, 242 1, 198 1,091 951 931 945 916 RAS 806 836 896 
At merchant plants do 1, 166 2, 089 1, 874 1, 839 1, 876 1, 800 1, 726 1, 827 2, 005 1,945 1, 794 1,771 1, 665 
Petroleum coke _- do 717 705 694 734 716 710 733 682 668 652 647 666 
PETROLEUM AND PRODUCTS? 
Crude petroleum: | | 
Consumption (runs to stills)___thous. of bbl 99, 614 87, 797 98, 917 99,303 | 105,755 | 104,687 | 106,899 | 107,632 | 105, 110,980 | 104,916 | 105, 835 
Imports§ do 1, 371 1, 343 1, 7346 2, 788 4, 186 3, 279 3, O61 2, 942 3,2 3, 093 2, 848 2, 651 
Price (Kansas-Okla.) at wells___dol. per bbl . 960 . 960 _ 960 980 . 960 . 960 960 960 . .¢ _ 960 _ 960 . 960 
Production ; thous. of bbl 102,490 | 93,475 | 106,768 | 105,510 | 110,541 | 104,607 | 110, 937 80,845 108, 16 114,198 | 111,887 | 114,810 
Refinery operations pet. of capacity 78 76 77 g0 83 &5 84 84 RH 83 81 
Stocks, end of month: 
California: 
Heavy crude and fuel thous. of bbl 87, N02 RA, 294 84, O75 85,580 | 85,949 85,655 | 84,039 | 82,927 81, 112 80, 223 
Light crude do 38,323 | 39,283 | 39,699 | 39,878 38,902] 38,427] 38,072) 37, 372 35,129 | 35,478 
Fast of California, total_- do 227,098 229,079 230,926 | 230,279 | 226, 462 5! 192, 985 F 191, 164 | 195, 836 
Refineries do 41,777 41,154 49, 180 40, 445 41, 463 41,817 37, 441 39, 427 40), 033 
Tank farms and pipe lines do 185, 321 190, 746 | 189,834 | 184,999 | 181, 741 5, 544 51,737 | 155, 803 
Wells completed_ number 1, 338 1, 419 1, 656 1, 608 1, 641 1, 561 1, 820 1, 892 
Refined petroleum products: 
Gas and fuel oils: 
Consumption: 
Electric power plantst thous. of bbl 1, 236 1, 116 1, 134 1, 242 1, 346 1, 354 1, 557 1, 668 1, 650 1,720 1, 598 1,727 
Railways (class I) do 3, 957 3, 640 4,033 3, 890 3, 870 3, 999 4,050 4,014 4, 205 4, 650 4, 240 
Vessels (bunker) do 3, 497 2, 587 2, 904 3, 076 3, 341 3, 520 3, 343 3, 207 3, 026 3, 061 2, 254 3, 083 3, 40€ 
Price, fuel oi] (Oklahoma) dol. per bbl (1) R895 50 850 S50 850 850 . 850 850 (1) (1) () (1) 
Production: 
tesidual fue! oil thous. of bbl 25, 890 21, 476 25, 040 24, 750 7, 022 24, 836 25, 644 26, 302 27, 594 2f}, ORS 26, 944 
Gas oil and distillate fuels, total ” eS Aen ee 14, 135 12, 797 13, 539 13, 301 12, 353 13, 530 12, 688 12, 975 15, 017 13, 757 14, 433 


r Revised, 





! Discontinued by reporting source; a new series will be substituted in a later issue. 
Revisions for 1938, which are minor, will appear in the 1940 Supple- 





t Revised series. 
ment. 
1938; see p. 45 of the June 1939 Survey. 

§ Revised series. 


Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the A 


Petroleum and produce ts revised for 1937; see table 9, p. 15 of the March 1939 Survey. 
Beehive and by-product coke production revised for 1937; see p. 45 of the December 1938 Surve y. 


pril 1939 Survey. 


Gas and fuel oils, consumption in electric power plants, revised for 
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Monthly statistics through December 1937, to- | 1940 1939 
ape with aw notes = —e —_—_—— ~———— i | 
to the sources of the data may be foundinthe | Janu- Janu- | Febru- oe ; ; Sep- Novem-| Decem- 
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EP v ‘ELS AND BYPRODUCTS 1 ~<i aieetaenel 


PETROLEUM AND PRODUCTS—Con. 


Refined petroleum products—Continued. 
Gas and fuel oils—Continued. 
Stocks, end of month: 
Residual fuel oil, east of California 




















thous. of bbl 24, 309 21,952 19,288 | 19, 534 21,397 | 22,480 25, 025 26,111 | 26, 249 26, 109 24,018 20, 881 
. Gas —? distillate fuels, total....do 24, 650 21,731 | 20,115 21, 058 22, 088 25,659 | 27, 581 29, 282 | 30, 018 30,951 | 30,179 26, 374 
Motor fuel: 
Demand, domestic__...____-- thous. of bbl__|----- 37, 767 | 34, 595 42, 520 43,977 49, 547 49, 812 50, 508 53, 828 49,347 | 49, 687 47,275 | 43,694 
Production, total___--- cpisneaeneainel A EES 49, 120 43, 409 48, 367 48, 837 51, 384 50, 861 51, 896 52,161 | 51,890 54, 974 52,691 | 52,351 
| i a s.r do = 185 170 192 162 130 174 191 210 | 225 | 259 267 | 275 
Straight run gasoline..__________- a 21,125 | 18,455 | 20,663 | 20,922] 22,767 | 21,782] 22,502 | 22,371 | 21,833 23,611 22,415 | 22,017 
Cracked gasoline______........._-- do_._.| 23,546 | 21,037 | 23,280] 23, 521 24,207 | 24,810} 25,028} 26,180] 25,7 26, 623 | 25,621 | 25, 589 
Natural gasoline __- eee ae 4, 264 | 3, 747 4, 232 4, 232 4, 280 4,095 4,175 3,400 | 4,132 4,481 | 4,388 4, 470 
Natural gasoline blended_______- do 3,637 | 3,229 3, 243 2, 983 2, 646 2, 682 2, 909 3,092 | 3,237 4, 358 4, 286 | 4, 018 
an ei EET do 2,764 | 2,569) 3,523] 2900} 3,915] 3,884| 2,987] 3,580] 3,600) 2,967| 2,348) 2,895 
Gaso | | | 
Price, . tank wagon (N. Y.) | 
dol. per gal_- 127 -119 | .119 .118 114 .118 Pe 8G . 107 107 | .114 | .124 125 | . 127 
Price, wholesale, refining (Okla.)_....do____| . 047 . 041 . 042 . 045 . 047 . 049 050 | . 050 | . 051 053 | 053 | 052 | . 050 
Price, retail, service stations, 50 cities _do oe . 128 . 130 131 . 132 - 133 - 135 . 134 | . 135 . 134 | . 136 | 134 | 134 
Retail distributiont Lee Sette mil. of gal__} aa 1, 548 1, 427 1, 734 1, 796 2, 006 2, 055 2, 112 2, 183 2, 001; °1,925; 1,842 /........ 
Stocks, end of month: | } | 
Finished gasoline, total. ...thous. of bbl__|-------- 73,847 | 79,691 81,189 | 81,623 | 78,342 | 74,395 | 71,824 | 66,448 | 65,498 | 68,116 | 71,619 | 77,301 
es | “SS Ree 49, 419 54,569 | 55,464 | 55,172 | 52,076 47,972 44, 196 41, 046 41,423 | 43,516 | 46,898 | 51,920 
Natural gasoline. -_................- 06 Alaeeee 4,647 | 4,708 4,721 | 5,484} 6,212/ 6,749 | 7,123 6, 624 5, 891 5,140 | 4,579 | 4, 421 
Kerosene: | | 
Consumption, domestic...........--- oe ae 5, 980 5,901 | 5,201 | 5,042! 4,368 3, 570 3, 710 4, 436 4, 638 5, 019 6,023 | 6,613 
|” Rater aye alee RE go....! 356 776 516 | 523 691 631 460 753 802 | 560 1, 089 563 631 
Price, wholesale, water white 47°, aT | | | 
(Pennsylv ania) LS SEA E* dol. per gal__ . 048 . 049 . 052 . 053 | . 053 . 053 . 053 .051 | . 050 | . 050 | . 050 . 050 . 048 
Production. __- thous. of bbl afte 5, 702 5, 174 5,900 | 5,813 5,909 | 5,439 5, 390 | 5, 783 | 5,806 | 6,141 5, 642 5, 822 
Stocks, refinery, end of sant teus: of PUI. cea 6, 711 5, 452 5, 605 5,663 | 6,551 7,949 8, 855 | 9, 361 9,952} 9,967 9,019 7, 576 
Lubricants: | | 
Consumption, domestic.___...___- do_- rele? 1, 609 1, 653 1,987 | 1,770 2, 132 1, 902 1,982 | 1,963 | 2,207 | 2, 656 1,927 | 1,825 
Price, wholesale, cylinder, refinery Penn- | | | | | 
sylvania. PRE RE INES dol. per gal . 208 . 105 . 105 . 105 | . 105 .105 | .105 - 105 | .105 | . 134 | . 166 | . 168 | . 184 
Production. ......._----.---- thous. of bbl_- ite 2, 527 2, 522 2, 664 | 2, 672 2, 856 2, 800 2, 755 3,056 | 2,854 3,575 | 3,277] 3,478 
oe refinery, end of month______. do_. eee. 7, 762 7,951 7,800 | 7,886 7, 630 7, 427 7, 179 7,069 | 6,704 | 6,639 | 6,799 7, 142 
sphalt: 1 | | | 
NR ganiccdicaccwcnncumnate short tons_- J 4,619 2, 869 9, 662 3, 232 1, 521 2, 505 3, 024 1, 726 1, 670 | 4, 150 1, 742 3,455 | 8, 622 
Production siete tl ah Portia ieat Sorhhla dla a do____}_._-.----] 244,400 | 189,300 308, 200 | 374,900 | 477,800 485,800 509,400 | 577,300 | 550,400 | 541,800 | 391,400 | 303, 700 
—* refinery, end of month_- seit -do_- sawed 532,000 | 572,000 650,000 | 688,000 | 672,000 642,000 596,900 | 529, 500 | 475, 000 472,000 | 497,000 | 550, 000 
ax: 
Production ................- thous. i oe 35, 280 33, 320 44, 800 35, 000 34, 440 39, 480 28, 840 31, 080 40,320 | 45,080 48, 440 48, 440 
Stocks, refinery, end of month__._!__- | GR FOSS 128, 627 | 117,711 | 117, 537 119, 301 | 113,925 | 111,604 | 109,322 | 108,173 | 89,584 | 81,147 $1, 369 75, 648 
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HIDES AND SKINS B 
Imports, total hides and skins§_-..thous. of Ib_- Bren: 32,826 | 28,189 | 29,196 | 25,454 | 27,026 | 22,563 | 22,682 | 25,093 | 24,578 | 21,348} 31,360 | 33,197 
arene £1) erinss. ...........-....... ’ “SEES PER 3, 563 2, 809 2 2, 505 1, 939 2, 302 2, 685 1, 867 1, 585 1, 503 1,980 1, 461 

Cattle hides§....._____- De Bere 13, 528 13, 200 11, 771 11, 374 10, 388 8, 034 7, 128 | 9, 308 10, 611 8, 873 13, 062 16, 828 

Gontemims$................ a RE: 6, 317 6, 189 6, 769 5 260 6, 332 5, 214 5,236 | 5, 362 4,013 5, 025 4, 576 5, 821 

Sheep and lamb skins§ - Re Bea 7, 901 3, 975 4, 436 4, 858 5, 189 4, 385 4,619 | 5,370 | 4,807 4,517 8, 586 5, 114 

Livestock (federally inspected slaughter): | } 

| aE thous. of animals 416 415 385 478 457 509 448 417 | 414 | 427 482 450 | 381 

. _ Veit @o.... 827 761 653 77 677 814 77! 782 823 | 880 893 837 | 77. 

Hogs... Maes chine ae ices Go.... 5, 356 4,043 2, 890 3, 229 2, 931 3, 416 3, 185 2, 778 | 2, 792 2, 885 3, 545 4, 437 5, 236 

an and Rei hen ee do___- 1, 598 1, 456 1, 361 1, 473 1, 224 1, 392 1, 401 1, 399 1, 457 1, 635 1, 585 1, 469 1, 389 

Prices, wholesale (Chicago): | 
Hides, packers’, heavy,native steers_dol.per Ib _- . 140 .121 . 104 . 107 . 097 . 105 .110 115 | -116 . 146 . 165 . 146 . 144 
Calfskins, packers’, 8 to 15 Ib._...__-_-- do. oe . 223 . 163 . 154 . 154 . 145 . 156 . 164 - 161 | . 160 .211 . 240 214 + , 222 
LEATHER | 
Exports: } 
eS ee thous. of Ib__|_-_--__- 6 14 92 46 82 47 53 | 65 | 54 226 446 274 
- wi ad | ESS thous. of sq. ft__|.------- 3, 097 3, 492 4,197 3, 585 3, 816 3, 640 3, 428 2,905 | 4,839 5, 757 4, 623 4, 109 
roduction: 

Ce ee OD. gc enc thous. of skins__|_.._..-- 1, 319 1, 326 1, 329 1, 168 1, 187 1, 227 1, 064 1, 155 1, 074 1, 156 1, 038 951 

eee Sees. thous. of hides__|__...__- 1, 936 1,943 1,955 1, 672 1, 736 1,715 1, 619 1,949 1,811 1,928 | * 1,952 1, 847 

oe ene eid... .......8 thous. of skins__|__..._-- 3, 185 3, 170 3, 623 3, 463 3, 473 3, 666 3, 323 3, 397 3, 065 3, 697 3, 354 3, 167 

OE ESS eee St Ie | 2,795 3, 236 3, 115 2, 774 3,015 | * 3,066 3, 096 4, 205 3, 770 3,938 | * 3,428 2, 940 

Prices, wholesale: 
Sole, oak, scoured backs (Boston) 
dol. per Ib__ . 358 . 315 . 303 . 291 . 290 . 290 . 294 . 305 . 305 . 348 . 874 . 368 . 355 
Chrome, calf, B grade, compositet 
dol. per sq. ft_- . 456 . 395 . 392 . 390 . 390 . 391 . 392 . 392 . 392 . 419 - 463 . 453 . 452 
Stocks of cattle hides and leather, end of month: 

ere thous. of equiv. hides__|__.-._-- 13,602 | 13,375 | 13,009 | 12,813 | 12,905 | 12,976 12,899 | 12,606 | 12,509 | 12,406 |*12,575 | 12,847 
In process and finished_._.........--- ee RS = 9, 868 9, 699 9, 229 9, 026 9, 078 9, 151 9, 059 8, 87 8, 694 8, 666 | * 8,840 9, 052 
ON a ee NE: ERR 3, 734 3, 676 3, 780 3, 787 3, 827 3, 825 3, 840 3, 730 3, 815 3, 740 3, 735 3, 795 

LEATHER MANUFACTURES 
Gloves and mittens: 

Production (cut), total_........- dozen pairs._|..--.--- 119, 257 | 153,409 | 174,937 | 148,420 | 149,591 | 184,099 | 161,643 | 206, 134 | 201,356 | 209,026 | 202,008 | 144, 489 
Dress and semi-dress__..._.......___- 228 Eee 63,177 | 93,123 | 103,739 | 81,850 | 88,480 | 111,927 | 104,988 | 130,500 | 130,109 | 133,362 | 125,360 | 81, 484 
| Heo ee eT. =” ae, (Gane 5 56,080 | 60,286 | 71,198 | 66,570 | 61,111 | 72,172} 56,655 | 75,634 71,247 | 75,664) 76,648 | 63,005 
r Revised. 


t For peta and petroleum products, see note marked with a “‘t’’ on p. 45. _ Retai) distribution of gasoline revised for 1937-38; data not shown on p. 46 of the June 1939 
Survey will appear in a subsequent issue. Wholesale price of chrome, calf, B grade leather revised beginning January 1938; data not shown on p. 46 of the January 1940 Survey 
will ey in a subsequent issue. 
line statistics in the above table have been rearranged and data on the production of benzol have been added. With this series included, it is possible to derive 
i. of total production of motor fuels, as shown here. Data for benzo} b gre pong beginning 1925 appear in table 52, p. 18, of the November 1939 issue. 
§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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Monthly statistics through December 1987, to- | 1940 1939 
— with pp my A notes ot ———- ; : =a 
to the sources of the may be found in the anu- anu- ebru- : Sep- Novem- | Decem- 
1938 Supplement to the Survey ary ary ary | March) April | May | June July | August toner October | "ber ber 
LEATHER AND PRODUCTS—Continued 
LEATHER MANUFACTURES—Continued. 
Shoes: 

MEOOUU 6 pcs cnccccnedacnacden thous. of pairs-_- 196 108 195 310 223 304 176 184 234 205 169 426 161 

Prices, wholesale, factory: | 
Men’s black calf blucher- --.-- dol. per pair-- 6. 00 5.75 5.75 5.75 5.75 5.75 5.75 5.75 5.75 5.75 5.75 6. 00 6. 00 
Men’s black calf oxfordt---....------ a 5.05 4.7 4.70 4.70 4.70 4.70 4.7 4.70 4.70 4.70 4.85 5. 05 5. 05 
Women’s colored, elk blucher- aeusmme de.... 3. 21 3. 00 3. 00 3. 00 3. 00 3. 00 3.00 3. 00 3. 00 3. 00 3.10 3.13 3.15 

Production, boots, shoes, and slippers: 

WOME Sp ccranigowusiaeuduas thous. of pairs_.| 33,744 33, 561 35,457 | 42,375 | 32,578 | 32,222 | 31,776 | 33,618 | 43,581 36,379 | 37,073 32, 056 28, 412 
fp Sea eee do.--- 274 260 237 281 275 307 295 268 358 359 440 383 321 
All fabric (Satin, canvas, etc.) ------ do---- 414 457 530 760 591 526 454 257 247 77 334 241 301 
Part fabric and part leather_.-_.-.- do... 1, 206 652 778 832 641 355 291 380 567 530 676 564 849 
High and low cut, total....--.----- do...-| 30,246 f 30,149 | 31,400 | 37,131 27, 842 27, 161 26,326 | 28,802 | 36,913 | 29,659 | 29,247 | 24,688 | 23,465 
Boys’ and youths’__......------.- on 1, 169 1,414 1, 302 1, 545 1, 407 1, 404 1, 390 1, 439 1, 894 1, 502 1, 476 1, 172 1, 085 
OO Se eee do---- 1, 833 1, 987 1, 940 2, 256 1,951 1, 825 1,971 1, 836 2, 131 1, 967 2,171 1, 923 1,627 
Misses’ and children’s___..-.----- do-_.-- 3, 903 3, 740 3, 711 4, 505 3, 122 3, 435 3, 57! 3, 401 4, 240 3, 681 3, 783 3, 228 3, 262 
[| Se Eee do-..- 8, 984 8, 876 8, 645 9, 930 7, 680 7, 739 7, 888 7, 628 10, 065 8, 572 9, 568 9, 036 7, 928 
Rol Re eee Beene do.-.-| 14,358 14, 132 15, 801 18, 894 13, 683 12, 757 11, 498 14, 497 18, 583 13, 936 12, 248 9, 328 9, 563 
Slippers and moccasins for housewear 
thous. of pairs_- 1, 249 1, 695 1, 983 2, 651 2, 464 3, 002 3, 702 3, 600 5, 185 5, 303 6, 093 5, 839 3, 237 
All other footwear_.....-..------.-- a 355 348 530 721 765 871 708 310 311 251 283 340 239 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES | | | 

Exports, total sawmill products*.....M bd. ft--| 77,513 70, 652 70,727 | 92,980 | 82,956 | 98,932 | 112,130 | 115, 264 | 124,021 | 100,834 | 84,326 73,669 | 84,832 
DAWG SUNOE oo 6 codes concecnesnncewae do...-| 18,278 10, 633 10, 879 21, 766 16, 586 18, 819 17, 984 19, 698 20, 256 14, 491 5, 928 6, 563 | 17,063 
Boards, planks, scantlings, ete.f__-_---- do...-| 49, 416 57, 969 59, 228 65, 505 61, 726 73, 430 89, 254 92, 051 99, 156 82, 164 73, 918 60, 088 62, 104 
Imports, total sawmill products*........-do----} 53,650 | 49, 521 47,803 | 62,591 58,292 | 48,941 54,692 | 53,021 54,222 | 59,406 | 102,606 | 73,935 | 53, 253 

National Lumber Mfrs. Assn.:t 

Production, total..........------- mil. bd. ft--| 1,817] 1,782] 1,637] 1,923] 1,968] 2,235| 2,252] 2,143] 2,401} 2,303! 2,363) 2,250| 2,002 
TURIN ss oainwwnensckucanccsuenacs 7 — 338 328 325 336 296 302 301 303 352 | 359 377 | 382 | 359 
| SEER Re EEE ae = aes G0.5.- 1, 480 1, 455 1,312 1, 587 1, 672 1, 933 1,951 1,841 2,049 | °1,944 71,986 | 1,869 1,642 

STON, WHAT. «5 oc ccnnccnscsecaecen do.... 1, 846 1, 866 1, 709 2, 091 2, 012 2, 205 2, 262 2, 157 2,534 | 2,552 2, 616 2,208 | 1,848 
RIGIMIOINEE. ooonnccccassceaeeksescace a0... .- 329 336 308 358 326 325 348 354 392 431 470 414 306 
ea ee do-.-- 1, 516 1, 530 1, 401 1, 733 1, 687 1,880 1,914 1, 803 2, 143 2, 121 2, 146 1, 793 1, 542 

Stocks, gross, end of month, total---.--- G6... 7, 610 8, 344 8, 273 8, 103 8, 067 8, 098 8, 095 8, 082 7, 956 7, 705 7,440 7, 474 7, 665 
Hardwoods. weiner cmatale Ss ware GG. ..- 1,817 2, 091 2, 109 2, 086 2, 057 2, 033 1, 985 1,940 1, 904 1, 842 1, 759 1,729 1,807 
BOM sa 5 onc ea cducatiewaxacnsnces d6...- 5, 793 6, 253 6, 164 6, 017 6,010 6, 065 6, 110 6,142 | 6,052 5, 863 5, 681 5, 745 5, 858 

| 
FLOORING 
Maple, beech, and birch: } 

Se Se er ae eee M bd. ft-- 5, 800 7,450 | 5,400 6, 550 8, 100 7, 550 6, 850 8, 100 8, 250 11, 900 8, 650 6,200 | 4,800 

Orders, unfilled, end of month... .--.--- do.-.-} 11,125 14,700 | 15,200; 14,000 14, 000 14, 200 12, 400 11, 900 10, 950 14, 400 14, 150 13,000 | 11,575 

Ly, | Se earn aerate aw eee G0.... 7, 150 6, 000 5, 580 5, 300 5, 600 5, 650 7, 400 6, 200 8, 150 8, 600 9, 000 8,150 | 7,000 

NN ESSE: de..... 6, 050 5, 900 4, 850 7, 400 7, 200 7, 600 8, 200 8, 300 9, 150 8, 700 8,800 | 7,050 | 6,000 

e Stocks, end of month. <2 555... ccc do.---| 20,125 } 23,800 | 24,350 22,600} 21,000| 18,850] 18,400| 16,600! 15,900! 16,000/| 16,600| 18,050 | 19,125 
ak: 

Orders, new_.._- asda aiala trie he tateie Bilan oe do....| 44,622 36, 868 26,910 28, 144 26, 128 32, 937 36, 058 36, 713 47,117 §8, 230 38, 729 21, 890 25, 692 

Orders, unfilled, end of month..------- do....| 56,980 | 60,649 56,482 | 51,675 47, 199 41, 137 39,793 | 39,523 | 46,191 64,773 | 659, 699 47, 191 42, 285 

OIE as occuce con caseaeeace do....| 35,252] 28, 463 27,640 | 29,639 28,565 | 35,447 | 34,268 | 34,126 41,180 | 39,835 | 44,750 | 42,497 | 36,046 

ee ee ee do....| 29,850 | 26,916 | 27,308} 31,951 30, 604 37, 999 37, 401 36,985 | 44,666 | 44,816 | 43,739 | 35,626 | 30,599 

Stocks, end of month............------- do....| 81,295] 95,228 | 94,730] 92,445 87,191 | 83,635 | 79,503 76,165 | 72,679 | 65,647 66,397 71,603 | 77,066 

| | 
SOFTWOODS 
Fir, Douglas: | 

Exports, total sawmill products*...M bd. ft-.| 34, 959 24,554 | 25,972 | 34,545 29, 486 36, 570 45, 028 48, 105 55, 755 34, 280 23, 416 | 23, 298 38, 971 
Sawed timber___....__-- OLE LNT do....| 14,556 5, 929 5,696 | 14,950 11, 485 12, 193 10, 992 11, 507 14, 546 8, 972 1, 982 4,114 12, 619 

p Lng _—. scantlings, etc. .----- do.-.-| 20,403 18, 625 20, 276 | 19, 595 18, 001 24,377 | 34,036 | 36,598 | 41,209 25,288 | 21,434 19, 184 26, 352 
rices, wholesale: 

No. 1, common boards-.-dol. per M bd. ft--| 20.482 18. 424 18. 620 18. 620 18. 620 18. 620 18. 620 18. 620 19.110 19, 845 20. 874 21.070 21. 070 
Flooring, 1 x 4, ‘‘B’’ and better, V. G. | 
mais Pi dol. per M bd. ft-.| 40.964 35. 280 36.000 | 34.300 | 35.280 | 35.280 | 36.505 | 37.240 | 37.828 | 39.445 | 41.552 42.140 | 42.140 
outhern Pine: 

Exports, total sawmill products*...M bd. ft.-| 15, 144 19,609 | 18,496 25, 314 20, 857 24, 740 23, 476 30, 028 18,821 | 28, 664 24,221 | 23, 332 19, 063 
OWA CIUGE.. oc ccswamccnnaad G0...- 3, 489 4,326 | 4,7 6, 706 4, 954 6, 168 6, 668 7, 916 5,529 | 5, 287 | ,659 | 2, 258 4, 017 
Boards, planks, scantlings, ete. -_-.---- do.---| 11, 655 15,283 | 13,787 18, 608 15, 903 18, 572 16, 808 22, 112 13, 292 | 23,377 20,562 | 21,074 15, 046 

Orders, newt..................... mil. bd. ft_- 513 608 | 534 670 618 675 673 624 760 | 894 661 480 

Orders, unfilled, end of month. .---_-- do---- 334 330 | 327 343 360 346 347 341 378 536 431 | 343 306 

Price, wholesale, flooring. .dol. per M bd. ft..} 41.500 | 40.764 | 39.855 | 40.303 | 39.968 | 40.208 | 38.998 | 39.383 | 40.568 | 40.560 | 42.998 | 42.393 | 41.875 

i ess mil. bd. ft-- 515 591 | 538 645 608 681 637 626 689 625 670 647 611 

a ae do---- 485 585 537 654 601 689 672 630 | 723 736 766 633 517 

Stocks, end of month.............------ do....| 1,949] 2,100} 2,101 | 2,092] 2,099] 2,091] 2,056 | 2,052) 2,018) 1,907/ 1,811) 1,825] 1,919 

Western Pine: 

Options SOW sno se oscnncccecnccusess do..-- 325 264 | 239 317 366 402 443 454 | 509 600 470 | 302 | 329 

Orders, unfilled, end of monthf- ------- 6... 279 224 | 197 198 225 222 238 272 298 415 377 | 254 262 

Price, wholesale, Ponderosa Pine, 1 x 8, no. 2, 
common (f. 0. b. mills). .dol. per M bd. ft-- 28.77 24.30 | 25.24 25. 13 24.81 24. 90 25. 08 25. 42 25. 65 26. 81 28. 61 29.64 | 28.99 

Py eee mil. bd. ft.- 215 181 | 153 233 349 498 520 484 552 502 493 431 | 291 

CLE | a aS ie aces ae aa ie do...- 309 299 | 267 316 339 405 428 418 484 483 508 | 425 | 321 

Stocks, end of monthf.....-....-------- do.---| 1,829 1,896 | 1,782!| 1,699 1,709 1, 802 1, 888 1, 943 1,975 1,994 1,979 1,985 | 1,955 

West Coast Woods: 

ORIGIN NAM oo coca do... 656 445 | 426 | 602 13 660 572 547 772 674 514 513 463 

Orders, unfilled, end of month__-.-_.-.-- do-..--- 507 388 | 383 373 376 | 402 437 487 483 570 521 444 452 

oS a ea sai do..-- 535 502 | 434 | 507 | 519 | 528 566 519 580 577 600 579 | 516 

LS RSE do..-- 521 474 431 | 551 | 549 | 549 580 537 | 673 632 609 519 | 487 

Stocks, end of month................... do....| 953] 1,021| 1,024/  982| 70! 9551 950 946 | 869 838 839 908 | 930 
r Revised. 


*New series. For the new series on exports of sawed timber and imports of sawmill products data beginning 1913 appear in tables 44 and 45, p. 18 of the October 1939 
Survey. The new series on exports of total sawmill products, 1913-39, are shown in table 17, p. 18 of this issue. For Douglas fir and southern pine, the new Series on total 
exports represent a total of the items regularly shown. Note that the more definitive title ‘boards, planks, and scantlings, etc.”’ has been substituted for ‘lumber. 

tRevised series. Wholesale prices of men’s black calf oxfords revised beginning January 1938 because of style change with price of slightly different type substituted at 
that time. Revised data for 1938 are shown on p. 47 of the September 1939 Survey. Data for production, shipments, and new orders of southern pine, and production, ship- 
ments, and stocks of western pine for 1937 adjusted to 1937 Census of Manufactures; 1938 and 1939 data adjusted to the 1938 Census for production, shipments, and stocks of 
total lumber and production, shipments, and new orders of southern pine; data for 1936-39 for new and unfilled orders and 1938 data for production and shipments of western 
Pine have been adjusted to the 1938 Census of Manufactures. Data for1934-39 for production and shipments of west coast woods have been revised to shift from a 4- and 5-week 
reporting basis to a 444-week basis adjusted to quarterly totals; these revisions are carried to the figures for production and shipments of total softwoods and total lumber. 
Revised data for total exports of boards, planks, scantlings, etc., 1913-39, are shown in table 17, p. 18 of this issue. Revisions for these items not shown above will appear in @ 


subsequent issue. 
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Monthly statistics through December 1937, to- | 19140 1939 
gether with rae psa d notes o< er pe ——j aa eae - : ; epee po — 
to the sources of the data may be foundinthe | Janu- Janu- | Febru- | as | ; : | anet | septem- Novem- | Decem- 
1938 Supplement to the Survey ary ry ary March | April | May June July August | October her | 
LUMBER AND MANUFACTURES—Continued 
SOFTWOODS-— Continued 
| 
Redwood, California: | | | 
Orders, new M bd. ft 5, 331 34, 270 20, 875 32,098 | 26, 387 26, 846 24, 498 23, 168 32, O85 39, 727 30, 782 22,005 | 17,749 
Orders, unfilled, end of month do : 34, 5 30, 647 32, 485 29, 676 28, 181 28, 377 28, 404 41,027 31, 445 28, 678 
Production do 26, 272 , Ot 27, 930 31, 614 25, 421 32, YS9 30, 295 31, 204 27, 883 
Shipments do i 24, 243 30, 822 28, 096 27, 806 23, 497 32, 405 26, 772 | 28,019 | 20, 802 
Stocks, end of month do 206, 026 | 3! 19, 310 | 307,494 | 300,378 | 298,052 | 299, 887 | 295,551 | 296,426 | 298, 707 | 299, 358 | 296,462 | 298,397 | 297, 976 
j | | 
FURNITURE | | | | | 
All districts: | | | 
Plant operations percent of normal 60. 0 56.0 56.0 57.0 | 53.0 53.0 50.0 1.0 59. 0 63.0 66.0 | 67.0 65.0 
Grand Rapids district: 
Orders: | | } | | | 
Canceled percent of new orders 5.0 4.0 | 5.0 5.0 6.0 7.0 2.0 4.0 3.0 3.0 | 5.0 7.0 | 8.0 
New " no. of days’ production- - 23 19 14 14 | 10 11 25 16 20 23 26 23 3 
Unfilled, end of month do 33 21 19 16 13 13 28 30 30 31 | 35 35 | 26 
Plant operations percent of normal 63.0 8.0 53.0 53. 0 412.0 47.0 47.0 0. 0 6. O 56.0 | 63. 0 65.0 | 67.0 
Shipments no. of days’ production 16 12 13 15 12 11 | 13 13 18 19 | 21 | 20 | 16 
Prices, wholesale: | 
Beds, wooden 1926=100 77.9 77.6 77.6 77.6 | 77.6 77.6 77.6 77.6 78.1 78.1 | 77.9 | 77.9 77.9 
Dining-room chairs, set of 6 do 102.3 102. 3 102. 3 102.3 102. 3 102.3 102.3 102.3 102. 3 102.3} 102.3 102.3 102.3 
Kitchen cabinets do 88. 1 88. 1 88. 1 88. 1 88.1 | 88. 1 88. ] 88. 1 88. | 88. 1 88. 1 88. 1 88. 1 
Living-room davenports do. 87.2 87.2 87. 2 87.2 87.2 87.2 87. 2 87.2 87.2 87.2 87.2 87. 2 87.2 
Steel furniture (see Iron and Steel Section). | | 
METALS AND MANUFACTURES 
: nigeria —— eet ——— ee = 
IRON AND STEEL 
Foreign trade: | 
Exports (domestic) total § .-long tons 362, 672 | 359,690 | 474,360 | 394,008 | 532,641 | 588,856 | 513,664 | 477,078 | 575,613 | 591,856 | 605,555 | 600, 437 
Serap do 227, 884 | 224,913 | 312,262 | 240,124 | 384,881 | 398,888 | 350,066 | 291, 896 | 3 30, 680 | 336,775 | ‘ 206, 402 
Imports, total § do 27, 664 19, 149 25, 369 44, 083 28, 142 32 2, 587 30, 851 ; 29, 874 19, 189 15, 216 14, 709 
Scrap do . 3, 333 1, 413 | 780 | 2,769| 3,971 2, 537 3, 335 | 3,216 | 2,305 837 , 267 
Price, wholesale, iron and steel, composite | | | } | 
dol. per long ton 37. 09 36.36 | 36.37 36. 40 36.34 | 35.80 35.69 | 35. 82 | 36. 67 37.62 37. 50 37.18 
Ore | 
Iron ore: | | | } | 
Lake Superior district: | | 
Consumption by furnaces } | | | 
thous. of long tons. : 2,927} 2,853} 3,317 2,800 | 2, 246 } 2,830} 3,143) 3,775] 4,185} 5,271 5,478 5, 538 
Shipments from upper lake ports_____do 0 0 | 0 | 57 3, 601 | 73} 6,310} 6,955 7,865 | 9,201 | 5,440 0 
Stocks, end of month, total __do 31,689 | 28,840 | 25,872] 22,791 | 23,071 31 | 28, 507 32,714 | 35,853 | 39,005 | 40,732 | 35,440 
At furnaces do 26,646 | 23,912 | 21,054 18, 306 | 18, 835 | 31 610 24,196 | 28,365 | 31,203 |} 33,944 35, 516 30, 805 
Lake Erie docks ------ do HT 5,043 | 4,928] 4,818 | 4,485] 4,236] 4,251] 4,311 | 4,349] 4,650] 5,121 | 5,216 | 4,635 
Imports, total § _. do 209 180 179 | 203 162 | 217 | 189 222 213 179 | 203 | 304 | 163 
Manganese ore, imports (manganese content) § | | | 
thous. of long tons 39 10 | 26 | 21 11 | 17 15 24 | 18 43 | 57 27 54 
| | | | | 
Pig Iron and Iron Manufactures | | | | | | | | 
| | | | 
Castings, malleable: | | | | 
Orders, new eit gat oe short tons..| 40,438 } 38,105 | 33,234 | 35,997 | 29,183 | 27,702} 29,041 | 40,005 | 64,732] 63, 835 | 51,778 | 45,978 
Production me eae do... 53, 372 35,372 | 34,786 39, 615 31,640 | 30,840 30, 781 | 5 | 40,212] 41,427] 54,2 59, 143 *, 663 
Percent of capacity. = 64. 2 43.5 | 42.9 | 47.5 38.8 | 8 | 37.0 35.3 | 47.9 | 50. 5 | 66.3 | 69. 6 ; 
Shipments ‘ae -_short tons 52,088 | 36,403 | 34,698 | 39,807 | 33,666 | 32,657 | 32,566 | 26,169 | 33,289 | 39,215 | 49,807 | 54,038 53,7 7 53 
Pig iron: | | | 
Furnaces in blast, end of month: | | | | 
Capacity ...long tons per day__| 110, 705 70,235 | 74,285 | 77,460 | 60,160) 60,515 | 72,495 | 79,765 | 87,715 | 105,525 | 120,565 | 124,085 | 122,055 
Number : esis Ve aS 177 118 | 121 | 123 102 107 | 118 130 | 138 | 169 | 188 191 | 191 
Prices, wholesale: | | | 
Basic (valley furnace)____dol. per long ton 22. 50 20.50} 20.50) 20.50 20.50} 20.50! 20.50] 20.50] 20.50] 21.50] 22.50 22.50 | 22.50 
Composite __ - ...do 23.159 21.15] 21.15] 2115] 2215] 21.15] 2n15] 2015} 21.15 | 22.35] 23.15 | 23.15 | 23.15 
Foundry, No. 2, northern (Pitts.) | | | | 
dol. per long ton 24. 89 22. 89 22. 89 | 22. 89 22. £9 | 22. 89 22. 89 | 22. 89 22. 89 | 23. 89 | 24. 89 24.89 | 24. 89 
Production -thous. of long tons._| 3, 600 2, 175 2,060 | 2,395 2, 056 1, 718 | 118 | 2,356 | 2,660} 2,879] 3,628 | 3,720} 3,768 
Cast-iron boilers and radiators: 
Boilers, round: | | | | | 
Production. _________- __thous. of Ib__.| 1, 456 1, 573 1, 807 2,198 1,916 | 1,930 | 1,950] 1,387 | 1,946 2,181} 2,688] 2,233] 1,418 
_ Se do | 2917 1, 642 1, 376 1,113 1, 203 1,051 | 1,427] 1,749] 2,537 4, 634 5,445 | 2,882 1, 740 
Stocks, end of month __do 11, 487 15, 986 16, 491 17, 579 18, 301 19,084 | 19, 421 19,056 | 18, 463 16,010 } 13,264 | 11,905 12, 002 
Boilers, square: | 
Proqucvon. ...........- _do 16, 525 12, 881 13, 801 19, 960 15, 339 16,429 | 16,194 | 15,284] 21,442 20, 696 20, 925 17,273 | 14, 816 
Shipments _- Stee Sea 15, 44: 12, 276 9, 246 10, 406 9,448 | 11,744 14,577 | 16,807 | 25,360} 35,593 | 39,869 | 23,751 16, 227 
Stocks, end of month. ___- --do____| 79,128 § 99,128 | 104,303 | 114,878 | 119,839 | 124,462 | 126,130 | 124, 581 | 120,651 | 105,757 | 86,890 | 80,391 | 77,878 
Radiators: 
Convection type: | | 
Sales, incl. heating elements, cabinets, | | 
and grilles. thous. sq. ft. heating surface__| 566 442 305 340 476 556 729 811 | 1,106 | 915 | 792 660 | 701 
Ordinary type: | 
a ee do | 4,735 4, 896 4,711 5, 593 4, 350 4, 276 4, 655 4, 187 5,299 | 5,299] 6,754 5,647 | 4,474 
Shipments do 4, 173 3, 814 2, 950 2, 887 3, 103 4, 207 4,730 5, 280 | ‘ | 9, 209 10, 387 7, 824 | 5, 166 
Stocks, end of month do 21, 767 28, 279 30, 800 33, 612 34, 875 34, 963 34, 975 | 33, 902 | 32, 00 28,133 | 24, 543 21,424 | 21,653 
Boilers, range, galvanized: | 
Orders: | | 
New _. ___number of boilers 69, 407 61, 003 50, 876 57, 928 69, 772 68, 191 59, 277 53,914 | 66,082 | 133,384 | 98, 692 80, 265 72, 380 
Unfilled, end of month, total_______- do 36, O86 15, 026 12, 604 10, 145 19,442 | 20,638 | 16,245 | 19,671 | 16,694 61,494 | 51,226 | 48,999 | 44, 213 
Production _.do___.| 79,565 64, 094 56, 476 60, 421 53, 454 67,610 | 62,996 47, 894 69,656 | 86,069 | 110,988 | 84, 181 81, 252 
Shipments do | 77, 534 66,603 | 53,298 | 60,387 | 60,475 | 66,995 | 63,670 | 50,488 | 69,059 | 88, 584 | 108, 960 82,492 | 77, 166 
Stocks, end of month do | 36,794 35, 317 38, 495 38, 463 31, 442 32,057 | 31,472 | 28,878 | 29, 475 26,960 | 28, 988 | 30, 677 34, 763 
| | | 
Steel, Crude and Semimanufactured | | | | | | 
| } | | 
Castings, steel: | | | | 
Orders, new, total ee el 42,972 | 31,223 | 42,139 | 34,388 | 41,660 | 37,774 | 34, 804 | 39,698 | 96,687 | 119,687 | 99,899 | 64, 143 
Percent of capacity <a i eee = 36. 7 26.7 36.0 29. 4 | 35. 6 | 92:31 29.7 | 33.9 | 82.6 102. 3 85. 4 | 54.8 
Railway specialties -short tons_-|-- : 12,606 | 6,848 | 11,125 9,655 | 12, 621 11,872 | 7,721] 6,912 | | 58, 530 | 28, 262 
Production, total ...do 39,802 | 37,646 | 41,067 | 36,232 | 41,359 40,272] 34,168 | 42, 428 | 72,096 | 79, 732 
Percent of capacity 34.0 | 32.2 | 35. 1 31.0 35.3 34.4 29. 2 36.3 61.6 | 7 68.1 
Railway specialties short tons- 12,804 | 10,060! 10,173] 9,751 12,506 | 11,060 8,498 | 10, 229 | 26,391 | 36,615 | 33, 146 





§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14-15 of the April 1939 issue. 
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Monthly statistics through December 1937, to- | 1940 1939 
gether with —— notes “ a 
to the sources of the data, may be foundinthe | Janu- | Janu- | Febru- : Sep- Novem-| Decem- 
1938 Supplement to the Survey pa a po March | April | May | June July | August canis October _—— I — 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL— Continued | | 
Steel, Crude and Semimanufactured— } 
Continued 
Ingots, steel: 
PIOGURUON .< « -cocnnxas0s thous. of long tons..| 5,018 3,174 | 2,989 3, 405 2, 974 2, 923 3, 125 3, 163 3, 763 4, 231 5, 394 5, 463 5, 164 
Percent of capacity... .. = 5-5. nen ennnans 81 53 | 54 55 52 47 53 55 61 71 91 92 90 


Bars, steel, cold-finished, carbon, shipments 
short tons_-| 57, 232 39, 648 38, 571 42, 808 36, 287 34, 287 35, 615 32, 809 42, 895 55, 495 67, 599 67, 977 61, 591 

Prices, wholesale: 
Composite, finished steel__--__--- dol. per lb-_- . 0265 . 0268 . 0268 . 0268 . 0268 . 0264 . 0262 . 0261 . 0261 . 0261 . 0263 . 0263 2 0265 
Steel billets, rerolling (Pittsburgh) 





; dol. per long ton-- 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 
Structural steel (Pittsburgh) -___- dol. per Ib_- - 0210 - 0210 - 0210 0210 | .0210 . 0210 . 0210 . 0210 . 0210 - 0210 - 0210 . 0210 . 0210 


U. S. Steel Corporation: 
Shipments, finished steel productst 


Steel scrap (Chicago) _._.-- dol. per gross ton_- 16. 38 13. 85 14. 06 14. 25 | 13. 38 12. 80 13. 56 13. 56 13. 88 16. 22 19. 05 17. 66 16. 56 
thous. of short tons_- 1, 146 °871 °747 7845 772 +796 r 808 °745 r886 | 1*1,087 1,346 | °1,406 71,444 





































































































Steel, Manufactured Products 
Barrels and drums, steel, heavy type: 
Orders, unfilled, end of month ____- number_-| 450,032] 438,746] 421,037) 351,203] 277,719] 257,961) 208,000] 235, 772| 247,729) 771, 714)/'1,147,918| 966, 519) 767, 591 
Production..---.-- iomeacaueenens seed te do. .../1, 137, 5439 785, 591| + 597, 953) 7737, 155) 837,079) +846, 322) + 861, 102) + 750, 276) * 851, 087/"1,203,820 "1,612,384 )"1,636,273) 1,468,963 
Percent of capacity.................----<<.- 64. 0 47,4 r 36.0 45.0 51.1 51.9 52.8 46.0} 152.2) °73.8 792.3} 792.4] = 82.9 
Shipments. --- <2. 5 os sec casa number-.|1, 158, 345] *781,031| + 6@0, 411| "742, 491) +837,320| °845, 517) °850, 513) 756, 890| 849, 697|71,207,335 71,576,690|'1,653,078| 1,457,472 
Stocks, end of month.---.---...-.-.---- do...-| 41, 708 *36,717) *34,008) * 28,672} * 28,431) *29,050| *39,639| 33,025) 34,407| 30,892] ' 66,586, "49,781| 61,251 
Boilers, steel, new orders: } 
OY Se ERS eee thous. of sq. ft 525 1,131 817 617 765 77 1,032 77 890 1, 752 1,089 * 802 554 
Quantity ---_-.- Seen es eis number. 483 1, 264 892 660 834 983 1, 098 1,033 | 1,175 1, 380 997 659 477 
Furniture, steel: 
Office furniture: 
Orders: | 
WW = oo esa ciannnwdusia need thous. of dol..| 2, 367 1, 926 1, 763 1, 760 1, 590 1, 769 1, 932 1,774 1, 855 2, 097 2, 181 2, 120 2, 095 
Unfilled, end of month__.--__..__-- do.---| 1,350 1, 129 1, 144 1, 038 932 989 1,179 1, 361 | 1, 285 1, 334 1, 365 1,299 | 1, 247 
RIA MMR ayn eran Wanen aaa eae do..--| 2,264 1, 783 1, 748 1, 866 1, 684 1,712 1, 745 1,596 | 1,932 2, 048 2, 150 2, 187 2, 160 
Shelving: | 
Orders: | 
INQ one ian ae ieteesetensensasess a 504 368 383 483 385 501 425 407 411 421 526 | 668 540 
Unfilled, end of month. _-_-_....... Gt... 443 191 224 249 255 | 323 293 | 291 | 263 266 335 511 494 
SU DOIG ie - sen enn nance wens sses ses 2 556 811 350 458 379 | 433 460 | 366 | 440 418 456 493 534 
Plate, fabricated steel, new orders:® | 
fc 0 CRS Ee ek meee Re eee ts. short tons.-| 33,804 | 20,511 | 22,903 | 29,784 35,844 34,036 | 33,959 | 31,364 | 21,828| 39,751 | 37,766 | 26, 020 | 23, 627 i 
Oil storage tanks_._-_-_- ad ee me aued do...-| 9,781 4, 081 7,401 7,723 | 5,429] 10,976 | 13,481 8, 188 8,229 | 11,498 | 10,991 9, 107 6, 665 i! 
Plumbing and heating equipment, wholesale } / 
DU0G (eA 2 oer ce ccree eee dollars_-| 236.26 | 233.99 | 234.64 | 234.82 | 234.82} 234.77} 234.77 | 234.71 | 234.87] 235.19 | 235.33 | 236.33 | 236.40 it 
Porcelain enameled products, shipmentst | | | 
; thous. of dol.-| 2,696} 1,952} 2,162] 2,611| 2,154] 2,438] 2,420| 2,417] 3,047] 2,778] 3,153] 2,752] 2,632 } 
Spring washers, shipments__-_-__.__..--- do__- 266 185 180 215 184 171 183 149 184 233 262 | 234 221 i 
Steel products, production for sale (quarterly): | 
Merchant bars--------.-- snows. Of fous tons.) B.S [| Eee SRS Ser) CSS ee te ae 1, 198 
Pinguncitioe:... 22.00. ee dle ie bewlet ee | ers ia mae: Boek Palle 814 |___--- ; 1, 057 
MAMIE Sb 9352 owes BG ise aaa eee Co et i eee aie i SESS RISES: 4 | RES Baas 565 [--- Ec astettal 943 
|| S| ES ER Ee SS eae eee it. ae , | Se Bears Ps ae eee | eee Be 282 
Blinete COtae oc a oe ee it seat acelin PED Soe St. | Sel meamakinerts a” | aaa Heiss 1, 866 |-..--- . : ns | 2,716 
Percent of capacity..........-..-.. See es) Ga aie| , ES Geass Gt... SaaS CS 2 eee | rn | 95.5 
Strip: | | | | 
I MNO ec tck ote ces ose nee St S| A eee || ee Rea eees Cie So eae ae ee aes 221 
gr POMC ss tant ois 45 nes ee eS SS a aes 243 |___ eee een reseee | ae Res 465 
Structural shapes, heavy_......._______ eo a Serena yt) ae | BRI y | a Rae 561 bchdacsi tes | 776 
By Ee eee eee ae ERS y, | Sa Say Gers Revers CS) | 722 
Wire and wire products__.-..___._____ ae te s Pc 674.1__._. we 650 |__ Aig ee 7h eae | 981 
Track work, shipments_-_--_.._____- short tons__| 6, 762 2, 909 4, 250 6, 481 6,819 | 6, 658 6, 832 5, 330 5, 402 4,916 | 5,658 6,640 | 6, 768 
NONFERROUS METALS AND | 
PRODUCTS } 
Metals | 
Aluminum: | | i 
Imports, bauxite§_---.--...---... long tons.-| 50,456 | 33,660 | 35,397 | 40,309 | 38,288 | 51,027 | 43,620) 44,805 | 40,644 | 33,133 | 45,660 | 54,801 | 58,826 { 
Price, wholesale, scrap, castings (N. Y.) } 
: ; dol. per Ib .0948 | .0750| .0713| .0713 | .0703 | .0688| .0688| .0688| .0702| .0713| .0713) .0950| .0950 
Babbitt metal (white-base antifriction bearing | | | 
metals): | 
Consumption and shipments, total | 
; thous. of Ib.) 1,725} 1,460| 1,783 | 1,380} 1,602} 1,749] 1,613| 1,990] 3,133] 2,635) 2,456) 2,034 ' 
Consumed in own plants___.________- Sa sites 644 | 359 | 531 | 338 | 425 | 611 517 629 741 789 oe = H 
. Is sensed Geidcemesiek cache cod ak: 1,080} 1,101/ 1,252) 1,042! 1,177 | 1,137 | 1,096| 1,370] 2,392] 1,846/ 1,661 | 1,400 
opper: | | | | | | 
Exports, refined and manufactures§ } | 
short tons._| 63,775 | 25.503 | 23,807) 27,364 | 28,162 | 36,303 39,350/| 35,168| 45,840] 35,696 | 26,806 | 41,049 | 62, bons i 
amnesia, ee do....| 31,558 J 18,551 | 11,634 | 19,365 | 20,651 | 19,040 | 23,248 | 21,123 | 16,176 | 17,015 | 15,360 | 19, 937 a | 
For smelting, refining and exports§.do_-._| 29/869 | 18,076 | 10,509 | 18,450 | 19,728) 18,128] 21,992) 18,646 | 15,582| 16,664 | 13,012| 17,451 | 27,672 
Product of Cuba and Philippine Islands | | | ’ 
short tons..| 1, 688 100 | 146 105 | 120 | 9 184 135 | 136 128 | 1,464) 1,364 | 1,395 j 
PUY QUNE foam n ce dn ee ee none 2 374 | 979 810 742 | 903 | 1,072} 2,342 | 459 224 885 | 1,122 478 ! 
Price, wholesale, electrolytic (N. Y.) | | | 4 
; dol. perIb--/ .1195f 1103 | .1103 | 1103 |. 1027 0983 | .0978 | 0098 | .1026 |. 1164 .1222| .1228| .1228 i 
Production: | | | j 
Mine or smelter (incl. custom intake) | | x i 
short tons__| 9,861 | 69,170} 60,707 | 61,752 | 62.548 | 58,600) 50,672| 54,850 () () (1) (") [, £08, 788 
Rofinery.-..-.-----2-..---.2-2-..---- do...-| 84,421] 66,316 | 59,452 | 66,718 | 58,368 | 68,536| 61,719; 57,339) (1) () (1) () 2879, 841 
Deliveries refined, total._..-._.._______ do..../ 108,465 | 54,827 | 51,577 | 55,025 | 46,667 | 63,894 | 63,862) 75,808)  (') (1) () (1) |?536, 899 
BRM Coo ss ya vesnel os eee do....| 91,428} 51,059 | 48,267 | 50,803 | 42,484 | 51,225 | 53,573 | 59, 681 (1) (1) (1) i a 
| eee Sree wet do...-| 17.037 3,768 | 3,310] 4.222/ 4,183] 12,669 10,289; 16,127| (1) (1) (’) ) l3 7S ae ; 
—— refined, end of month._________ do....| 135, 441 } 301, 244 | 309,119 | 320,812 | 332,513 | 337,155 | 335,012 | 316,543 | — (’) «) (‘) | (1) /8159, 485 
ad: | } | | | 
Imports, total, except manufactures (lead con- | 762 | 
oo pats owes sdedwetaasnaccaas short tons..| 4,496 | 11,998 | 15,485 | 13, 257 | 16, 593 | 10, 961 | 5,179} 3,864} 3,019 4, 391 4, 063 2, 762 4, 164 
re: } | ee ’ 
Receipts, lead content of domestic ore.do____| 37,649 | 37,654 | 31, 593 | 31, 748 | 30, 614 | 33, 589 | 32,300 | 31,268 | 35,063 | 35,612 | 35,936 | 37,057 | 38, 835 
Shipments, Joplin districtt_..._______ do._..| 37108 9,695! 6.314! 3,926! 3,734! 4,602, 4,104| 3.4911 4,484] 3,415| 4,380| 6,355 | 4,234 
r Revised. 1 7 i 2 J t-December. 3End of December. 
Revised Monthly data not available. Total for August-Dec Tr a 


© Data are for 46 identical manufacturers; beginning J anuary 1938 data are available from the reports of the Bureau of the Census for 26 additiona 

tData for March, May, August, November 1939, and January 1940 are for 5 weeks; other months, 4 weeks. 

eee series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. ; . : ee 

Steel shipments have been changed from a gross to net tonnage basis; monthly data beginning 1929 not shown above will ap pear in a subsequent issue. Data heginning 

1937 are for 55 identical manufacturers and replace the series for 19 manufacturers formerly shown. Beginning January 1939 the Census reports contain data for 44 additional 
establishments. Data on the series for 55 manufacturers not shown above will appear in a subsequent issue. 
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Monthly statistics through December 1937, to- | 1940 1939 
gether with ee notes = ——— : = = 
to the sources of the data may be foundinthe | Janu- Janu- | Febru- ’ : e Sep- Novem- | Decem- 
1938 Supplement to the Survey. ary ary ary March | April May | June July | August | somber Octo ber ber ber 
METALS AND MANUFACTURES—Continued 
| | 
NONFERROUS METALS AND | | 
PRODUCTS—Continued | 
Metals—Continued 
Lead—Continued. 
Refined: 
Price, wholesale, pig, desilverized (N. Y.) 
dol. per lb..| 0.0547 0. 0483 0. 0481 0. 0482 0. 0478 0. 0475 0.0480 | 0.0485 | 0.0504 0.0545 | 0.0550 | 0.0550 | 0.0550 

Production from domestic ore..short tons._| 47, 14 38,299 | 36,391 | 37,790 | 36,704 | 43,026 | 37,237 | 34,926 | 36,556 | 35,086 | 38,903 | 44,748 | 42,547 

Shipments (reported). .-.....-..----- do....| 39,875 40, 189 34, 421 40, 871 37, 903 40, 124 38,710 | 42,636 | 45,025 | 59,889 66,060 | 64,365 44, 881 

Stocks, end of month__._---.-- ae do_...| 68,539 } 117,214 | 122,112 | 122,085 | 123,394 | 129, 270 124,017 | 117,985 | 97,473 73, 963 58, 061 58, 777 

Tin: 
Consumption of primary tin in manufactures 
song tous...j...~.-... 4,230 | 4,410 5, 270 5, 190 5, 920 5, 780 5, 240 5, 900 6, 570 7, 630 7, 540 6, 940 
NE io cncinwnsvaneee®...:)  Oenee 4, 330 4, 105 4, 755 5, 980 5, 905 4,925 5, 275 6, 295 5, 6, 040 7, 870 11, 366 
Imports, bars, block, etc..........-.-.-do...-| 8,851 3,971 5, 097 5, 208 3, 814 5, 118 6, 020 6, 179 4, 735 4, 427 5, 247 7,629 12, 518 
Price, wholesale, Straits (N. Y.).dol. perlb..| . 4672 . 4638 . 4562 . 4621 . 4720 4902 . 4885 . 4852 . 4876 6350 . 5525 . 5224 . 5064 
Visible supply, world, end of mo.ft_long tons. -| 35,573 39,100 | 40,035 | 37,788 | 37,224 33, 715 30, 039 29,615 | 26,338 31,168 | 38,206 | 38,035 38, 280 
United States (excluding afloat). -.__-- do....| 1,749 4, 624 i 5, 806 3, 385 3, 387 4, 388 5, 339 3, 613 3, 413 3, 536 3, 283 3, 302 
Zine: 
Ore, Joplin district:| 
Shipments. - --- ~ e __.....-short tons..| 35,611 } 27,389 | 33,220 | 35,189 | 31,049 | 39,733 | 31,212 | 26,248 | 35,748 | 30,285 | 36,734 41,663 | 28, 163 
Stocks, end of month__............-.do_...| 4,097] 12,602 , 652 ‘i 9, 294 ?, 851 6, 749 7, 601 9, 503 9, 958 7, 204 9,701 | 13,548 
Price, wholesale, prime,western (St. L.) 
dol. per Ib_- . 0564 0450 . 0450 0450 . 0450 . 0450 . 0450 . 0452 . 0472 . 0610 . 0650 . 0650 0598 
Production, slab, at primary smelters 
short tons..| 57, 158 44,277 | 39,613 | 45,084 | 43,036 | 42,302 39,450 | 39, 669 40,960 | 42,225 50,117 | 63, 524 57,941 
Retorts in operation, end of mo----- number..| 47,287 39,500 | 39,459 | 38,251 | 38,763 36, 331 36, 291 35, 491 34,443 | 37,729 | 43,109 | 46,867 48, 159 
Shipments, total ._..............-short tons..| 57,551 ] 42,639 | 39,828 | 45,291 | 40,641 | 39,607 | 37,284 | 43,128 | 49,928 | 69,424 | 73,327 | 64,407 | 53,468 
Stocks, refinery, end of mo_..._......-- do....| 65,602 | 128,407 | 128,192 | 127,985 | 130,380 | 133,075 | 135, 241 131, 782 | 122,814 | 95,615 72, 405 61,522 | 65,995 
Miscellaneous Products 
Brass and bronze ‘ingots and billets): 
SO SS lr 5, 851 4, 926 4, 662 5, 818 4, 657 4, 543 5, 026 5, 035 6, 006 7, 539 8,993 8, 497 5, 521 
Orders, unfilled, end of month __-_....-- do.... 8,214 9, 240 8, 161 14, 571 14, 037 12, 688 11, 065 14, 625 15,542 | 22,499 17, 878 13, 459 11, 436 
Plumbing fixtures, brass, shipments 
thous. of pieces _-_|----...--- 1,391 1, 419 1, 505 1, 330 1, 554 1, 577 1, 532 1,721 2, 109 1,992 1, 820 1,514 
Radiators, convection type, sales: 
Heating elements only, without cabinets or 
grilles__....thous. of sq. ft. heating surface _- 45 37 26 47 62 101 138 125 68 105 80 94 75 
Including heating elements, cabinets, and | 
grilles_.....thous. of sq. ft. heating surface. 450 410 418 497 546 717 814 | 657 787 986 891 870 591 
Sheets, brass, wholesale price, mill _.dol. per lb_- .191 -173 . 173 .173 70 - 165 - 165 . 167 - 168 . 183 - 190 .191 . 193 
Wire cloth (brass, bronze, and alloy): 
Orders, new_...-.._.- pS thous. of sq. ft_- 391 505 352 484 347 481 366 468 413 1,270 1,178 329 343 
Orders, unfilled, end of month... .-.---- o....| 1,343 868 805 853 768 830 750 823 793 1,513 2, 125 1, 829 1, 593 
Fa Sa ee 637 388 404 427 422 413 444 392 439 547 564 616 567 
Stocks, end of month__..._-- sacs abiieibeciee 00... 585 478 504 532 549 560 582 624 637 593 638 612 616 
MACHINERY AND APPARATUS 
Air-conditioning systems and equipment: 
Orders, new: 

Ee le 3, 335 2, 674 4, 803 4, 527 4,979 5, 931 4,691 4, 657 5, 743 6, 121 4, 954 4, 493 
Air-conditioning group__- eee 1, 741 1, 205 2, 865 3, 014 3, 193 3, 901 2, 818 2, 631 3, 328 3, 322 2, 498 2, 702 
penereapy ..............-..... p= | eee 812 821 1,073 955 1,318 1, 509 1,327 1, 336 1, 422 1, 387 1,310 980 
Unit-heater group__..-............- @6..<. 782 648 864 558 468 621 546 690 993 1, 412 1, 146 811 

Electric overhead cranes: 
Orders: 
New....... Se iS Pin EE @0.<<. 400 168 201 284 823 438 274 383 844 434 569 445 414 
Unfilled, end of month__....__--- ee 2, 172 1,173 1, 131 993 1, 504 1, 755 1, 813 1,917 2,414 2, 474 2, 665 2, 390 2, 368 
i ae aan “chia ne es 596 166 244 270 312 174 215 280 347 375 378 719 435 
Exports, machinery. (See Foreign trade.) 
Foundry equipment: 
Orders: 
ee 197.9 122.5 135. 5 146. 6 146.2 108.9 134.9 114.0 131.6 184.4 220. 6 203. 6 165.3 
Unfilled, end of month...--_.. ei ado.... 231.2 151.4 175.1 193. 6 208. 6 173.1 159. 2 135. 6 123.1 174.9 224.7 257.8 222. 4 
EE. a0... 193. 2 96.3 112.2 128.1 131.0 144.3 148.5 135. 5 143.8 132.6 170.7 170.1 200.1 
Fuel equipment: 
Oil burners: 

Orders: 
ee number._| 13, 108 9, 616 7,981 | 11,806 11,346 15,284] 17,901 | 17,838 | 22,748 | 36,279 | 33,657 | 18,758 | 12,566 
Unfilled, end of month__..._....... ao.... 3, 050 3, 033 3, 340 4, 475 5, 181 5, 456 6, 451 6, 952 5, 040 5, 967 , 966 , 639 2, 905 

Shipments -_---- Ss minis Scie sewemeaneaeel do..._| 12,963 8, 738 7, 674 10, 67 10, 640 15, 009 16, 906 17,337 | 24,660 | 35,352 | 34,658 | 20,085 13, 300 

Stocks, end of month_____-_ icireatiaeee do_...| 17,144 21,885 | 22,850 21,790} 21,619 20, 214 19, 947 18, 854 19, 642 16, 460 16, 675 18, 165 16, 764 

Pulverizers, orders, new_____...__.---- | “ie ll 16 10 33 23 17 ll 14 53 38 45 45 
Mechanical stokers, sales: 

i OS ee do....| 3,931 3, 415 2, 426 3, 733 3, 473 5, 078 7, 676 9,335 | 14,833 | 20,161 | 18,040 8, 225 4, 762 

Classes 4 and 5: 
ee ae eee Sepa 128 189 186 168 164 215 267 279 376 439 376 266 207 
REESE ESS 25,515 | 34,909 | 38,932 | 34,811 | 32,540 | 49,255 | 56,419 | 51,673 | 63,899 | 86,714 63,264 51,735 | 39,038 

Machine tools orders, newt 
av. mo. shipments 1926=100__|--..-.--- 150.8 167.1 185. 4 155. 6 219.8 211.6 230. 9 206. 5 (1) (1) (‘) (1) 
Pumps and water systems, domestic, ship- 
ments: 
Pitcher, other hand, and windmj]] pumps 
units ..| 40,292] 41,191 | 31,485 | 42,693 38, 468 44,216 | 55,048 | 52,336 | 52,897!) 47,439 | 43,908 | 35,961 29, 441 
Power pumps, horizontal type...-.-.-- do-..- , 464 740 732 1, 463 731 953 964 1, 138 } 860 949 792 976 
Water systems, incl. pumps__...-_.__-- do....| 17,419 } 14,738 | 14,259 16,222; 16,889 | 20,773 | 23,067 | 19,029 | 19,890,) 18,452 | 17,444] 16,993 13,389 
Pumps, measuring and dispensing, shipments: 
Gasoline: 
Hand-operated___......_._-.___._._- units __ 776 740 1, 005 1, 582 1, 346 1,601 1, 129 875 736 962 768 741 612 
POwer......-..... Oe eee do....| 6,775 5, 858 6, 156 8, 878 9,637 | 12,017; 11,430 9, 419 9, 275 7, 624 8,611 8, 751 8, 693 
Oil, grease, and other: 
Hand-operated.__...................- do_...| 9,659 § 10,297 11,982] 13,078 | 13,919 | 17,085 | 15,612 | 14,053 | 12,468 | 12,554 | 14,785 16,086] 14,417 
A CES a do....| 3,244 2, 071 2, 981 4, 305 3, 544 3,332 | 3, 186 2, O11 2, 449 2, 703 2, 384 1,914 1,349 


1 Discontinued by reporting source. 





























tRevised series. Beginning January 1939, data on air-conditioning systems and equipment are available for from 252 to 267 manufacturers; figures shown here are for 125 


of these whose orders in January 1939 amounted to more than 85 percent of the total for 252 manufacturers. 
removed from the fan group beginning January 1936. 


1 Data for “driving mechanisms for general fan use” have been 
Revisions not shown on p. 50 of the May 1939 issue will appear in a subsequent issue. World visible supply of tin 


revised beginning January 1935 to include stocks of refined tin at all European smelters; data not shown on p. 50 of the November 1939 Survey will appear in a subsequent issue. 
Data for March, May, August, November 1939, and January 1940 are for 5 weeks; other months, 4 weeks. 
tA new series based on the operations of manufacturers accounting for about 60 percent of the total dollar sales of machine tools has been compiled beginning January 1939, 
Available data are as follows (percent of capacity): 1939—Jan., 52.5; Feb., 56.1; Mar., 58.7; Apr., 61.2; May, 63.6; June, 65.5; July 65.8; Aug., 72.6; Sept., 74.6; Oct., 84.9; Nov., 


91.2; Dec., 93.3; 1940—Jan., 93.3. 

















March 1940 SURVEY OF CURRENT BUSINESS dl 














































































Monthly statistics through December 1937, to- | 1940 1939 
layed with mney notes one a 
to the sources of the data may be foundinthe | Janu- Janu- Febru- . is Novem- . 
1938 Supplement to the Survey ary ary | pi March | April | May | June | July | August Pn October | Novem — 
METALS AND MANUFACTURES—Continued 
MACHINERY AND APPARATUS—Con. | | | 
Pumps, steam, power, centrifugal, and rotary: | | 
ORGGEG, NOW — 2 2- ccenenaccancead thous. of dol_- 1,011 1, 204 1, 282 1, 258 1, 230 1,236 | 1,673 1,090 1, 585 1, 469 1, 809 1, 339 1,049 
Water-softening apparatus: 
Shipments, domestic. -......----.---.- units__| 1,154 1, 108 1,082 1, 698 1, 122 1, 217 1, 282 1, 306 1, 236 1, 512 1, 450 1, 481 1, 201 
Woodworking machinery: 
Orders: | 
CER ogo thous. of dol__| ______. 13 14 1 5 (2) (2) 5 29 5 1 6 8 
New stihl tli! | ales ares sare? antienae en eka a Sa 363 410 445 393 484 417 438 432 620 571 652 518 
m.. ee. end of month................ | ee ae EE 863 836 896 923 898 905 980 948 1, 145 1, 206 1, 346 1, 364 
Shipments: | 
OTC ee ee number of machines). | 190 216 209 152 216 224 157 269 218 288 232 261 
Win cocks ees ogeees ee thous. of dol__-| 397 422 384 360 510 411 357 435 418 509 505 492 
ELECTRICAL EQUIPMENT 
Battery sales (replacement only) :* 
Unadjusted Seen aie oe pafeacmanee 1934-86=100.-) 100 78 73 72 84 111 133 176 239 219 165 99 
Po REE SS ne ee een Ce) leas 127 122 121 132 151 163 139 132 154 129 118 87 
Electrical products:* 
Industrial materials, sales billed._.1936=100_.| | 79.6 79. 2 90.8 80. 5 84.1 86. 6 78. 2 91.6 98.5 123.0 132.0 120.9 
Motors and generators, orders received..do -..) _______. 69. 2 7.8 99.3 77.5 71.5 87.8 76.0 94.3 116. 4 136. 5 125.1 161.7 
Transmission and distribution equipment, | 4 
orders received eel age 1936=100..) ___..___ 81.0 108.3 129.1 103.0} 117.2 102.0 121.2 108.8 154. 4 159.8 | *137.3 123.6 
Furnaces, electric, industrial, sales: 
Ln) ee ca ean ero kilowatts..|. 3, 147 1, 235 4, 681 1,934 | 2,789 3, 228 1, 332 1, 921 3, 279 6, 103 4, 153 9, 587 
[CO eee er el ee 195 98 215 161 194 213 97 182 291 438 368 480 
lectrical goods, new orders (quarterly) 
‘ thous. of dol._|_..-. ___- LO WONG Bs Foo Po , | ree pane oe > | See .-----..| 254,302 
Ironers, household, shipments*___...___- units.-}| 10,373 | 9,712 8, 016 11, 607 9, 047 8, 433 7, 216 7, 741 11, 386 10, 565 11, 161 9, 990 11, 854 
Laminated products, shipments_.thous. of dol.-| 1, 257 838 812 968 830 849 901 805 906} 1,019} 1,296} 1,348] 1,306 
Motors (1-200 hp.): 
Billings (shipments): 
ys a SE Se eee (See Eon ae 1,436 | 1,508] 2,050) 1,986] 2,053} 2,410] 2,053} 2,398] 2,361) 2,535| 2,730| 3,103 
D6... som eebeeaascneawieas Ea eee) Dee ea 330 449 557 534 519 574 538 524 474 555 677 797 
Orders, new: 
1S 2 Sn eee Senta ee emt te ae Seen 1, 574 1, 762 2, 356 2,062} 2,319 2, 504 2, 128 2, 595 2, 725 3, 151 3, 276 3, 472 
ee a Rae ee ee ae 540 404 739 546 | 428 549 406 569 1, 102 1, 403 1, 047 1, 867 
Power cable, paper insulated, shipments: 
SR EEE OU NEA ES thous. of ft__ 554 271 353 637 700 566 652 716 783 676 1, 074 752 655 
Co ee saademeniad ccinsatteia thous. of dol_. 721 273 312 662 696 74 718 773 860 781 824 656 731 
Power switching equipment, new orders: 
RREOONS.. cc cestaauswecascsanamedaee dollars_.}__...___. 51,124 | 47,458} 87,019 | 75,161 | 89,809) 92,347] 90,302/ 67,963 71,449 | 88,485 | 126,480 | 64, 153 
pO a ee _.----.-d0_...|_____..__] 109, 799 | 223, 286 | 197,175 | 279,093 | 346,530 | 217,846 | 283,614 | 259, 436 | 240,535 | 321,761 | 355,056 | 272,658 
Ranges, billed sales..... ......... thous. of dol__|_____. ___ 2, 230 2, 103 2, 263 1, 939 2, 395 2, 025 1, 428 1,79 1, 891 1,714 1, 442 1,019 
Refrigerators, household, sales_._.____ number..|__.______ 150, 108 | 198,528 | 251,644 | 260, 204 | 273,966 | 268,848 | 164,211 | 94,734 | 73,149] 62,055 | 55,113 | ° 92,479 
Vacuum cleaners, shipments: 
i eee ——— ....d0.-..| 92,806 78,753 / 87,140 | 122,785 | 100,487 91,055 | 80,660 | 61,492 | 74,333 | 93,851 | 106,539 | 108,338 | 118,730 i 
i, nig Sante ened do....| 27,362] 23,846 | 25,182] 29,470] 24,539) 23,322 19,014 15,197 | 22,268 | 26,857 31,362 | 32,728) 36,471 
Vulcanized fiber: ; 
Consumption of fiber paper---_- thous. oflb_.| 2,808 1, 410 1, 561 2,070 1, 575 1, 749 1, 735 1,725 1, 971 2, 284 2, 722 2, 594 2, 492 
oS aa, thous. of dol... 660 458 470 528 466 458 441 437 528 548 660 748 854 
Washers, household, shipments *_______- units _! 119, 228 § 109,909 | 129,885 | 152,725 | 116,199 | 105, 266 | 120,076 | 104,817 | 132,297 | 138,992 | 142,830 | 102,990 77,270 
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WOOD PULP | | | | | | 
Consumption and shipments: ® } | } f 
To. all an Sees ee short tons__|__.......[ 499,076 | 484, 507 | 546,949 | 527,307 | 524,391 | 502,887 | 495,390 | 553,653 | 594,710 | 659,794 | 656,073 | 652, 336 } 
hemical: | : 
| ee ee se. Eee eee 196, 419 | 199,931 | 228, 680 | 221, 196 | 204, 220 | 202, 204 | 208, 187 | 235,709 | 240,011 | 270,749 | 266, 207 | 275,080 ; 
Saipnite, totel........-...<....-... (ee Ee 145, 040 | 136,667 | 156,107 | 148,801 | 152,108 | 146,993 | 143,487 | 154,174 | 187,725 | 207,517 | 207,813 | 198,883 
(Sear arenas . SE, See 89,511 | 85,120) 97,156} 93,498 94,398 | 91,164 | 91,428 | 96,894 | 119,799 | 131,641 | 131,003 | 125,082 { 
pS eae SE RITES: 55,529} 51,547 | 58,951] 55,303 | 57,710 | 55,829] 52,059} 57,280] 67,926! 75,876 | 76,810 | 73,801 Tel 
LR EPS *F :% do....| 42,547] 32,643 | 31,526] 34,705 | 32, 946 | 33,713 | 30,031 | 28,303 | 32,961 | 36,216 | 42,705 | 42,928) 44,183 | 
, Cie NOS Sos 3c ococn-e cece axes | RE Ee Alen 124,974 | 116,383 | 127,457 | 124,364 | 134,350 | 123,659 | 115, 413 | 130,809 | 130,758 | 138,823 | 139, 125 | 134, 190 ; 
mports: | : 
| Ree ae See aE We do___-| 242,972 | 150,510 | 103,504 | 117,800 | 78,534 | 140, 131 | 152,719 | 137,431 | 130,920 | 136,843 | 194,615 | 249,886 | 204, 993 
Groundwood$...._--- Be eS ee: do...-| 19,199 § 20,076 7,312 | 17,326 9, 867 | 18,562 | 17,403 | 19,694] 19,649 | 23,574] 21,527 | 22,163 30, 465 
Production: 
TOG), All GIMNOS 5. <6 cnc ceceeccscscscs a Sa 533, 442 | 484,605 | 543,411 | 521,590 | 535, 149 | 507,857 | 472,095 | 535, 230 | 554,607 | 648,929 | 648,375 | 653,790 
Chemical: | 
Sulphate____- ee: ee Sinmedrese Mee Se 207, 259 | 200, 502 | 228, 632 | 212, 559 201, 123 | 201, 364 | 206,479 | 233,197 | 233,789 | 268,672 | 265,018 | 270,742 
SS eae rR SRS 158,913 | 132,662 | 149,019 | 142,401 | 161,601 | 153,526 | 132,460 | 158,341 | 171,094 | 205,701 | 207,341 | 198, 539 
De a ea aS TE! ee EE 100, 337 | 79,698 | 92,729 | 88,250 | 103,464 | 97,308] 82,527 | 97,283 | 109,200 | 130, 265 | 131,581 | 125, 173 
peg SS, Se eee et ely re 58,576 | 52,964) 56,290] 54,151 | 58,137| 56,218] 49,933 61,058 | 61,894| 75,436 | 75,760 | 73,366 
in Le eee ni wssweancouease do_..-| 43,843 | 32,255 | 31,075 | 34,561 | 32,768 | 34,748 | 31,164 | 26,846 | 33,013 , 2: 42,136 | 42,841 | 44, 183 { 
es a as ee ra es _..-] 135,015 | 120,366 | 131, 199 | 133, 862 | 137,677 | 121,803 | 106,310 | 110,679 | 113, 490 | 132,420 | 133, 175 140, 326 i 
Stocks, end of month: : 
"Vestal: GUN ROONOR 5 os ccc ce ces a Sere 217, 526 | 217,624 | 214,085 | 208,369 | 219,127 | 224,097 | 200,803 | 182,379 | 142,276 | 131, 411 | 123,714 125, 168 ; 
Chemical: © 3 
Seer ne do....|........1 47,568} 48,139] 48,091} 39,454 | 36,357 | 35,517| 33,809| 31,297] 25,075] 22,998] 21,809) 17,471 
Serpe miee, CONGE. occ ccc nnccened Pe ES 106, 078 | 102,073 | 94,985 | 88,585 | 98,078 | 104,611] 93,584] 97,751 | 81,120] 79,304 | 78,832] 78,488 4 
ae ean: ee 67,778 | 62,356 | 57,929 | 52,681 | 61,747 | 67,891 | 58,990 | 59,379] 48,780 | 47,404 | 47,982] 48,073 ? 
Unbleached a 38,300 | 39,717 | 37,056 | 35,904| 36,331 | 36,720| 34,594 | 38,372] 32,340} 31,900} 30,850 30,415 
ee a as ae 4, 437 3, 986 3, 842 3, 664 4, 699 5, 832 4, 376 4, 427 4, 445 3, 876 3, 790 3, 790 3 
Grounaw0nds 60 oo. d _....... 59,443 | 63,426 | 67,168 | 76,666 | 79,993 | 78,137 | 69,034 | 48,904} 31,636 | 25,233 | 19,283 | 25, 419 | 
Price, sulphite, unbleached . 8: 2.00 2.00 1.95 1.95 1.95 1.95 1.95 1.95 2.13 2. 28 2. 28 2. 51 \ 
PAPER i 
Total poet . sia : 
Paper incl. newprint and paperboard: 2 i 
— iu meshes vinta tons__|_....... | 843, 523 | 872,883 |1, 035, 675, 912, 264 | 959,841 | 898,307 | 861,310 /1, 046, 459/1, 027, 542/r1, 151,117 "1,178,745, 1,028,975 
Paper, excl. newsprint and paperboard:t a : 
Orders, Th ah ae tons BAS itt 436, 842 | 467,624 | 542,328 | 436,418 | 477,034 | 454,900 | 429,745 | 535,601 | 737,095 | 570,453 | 523,212 | 445, 883 
DEINE sacoircas cécncadecuncedenane do._..|__......-]] 442, 865 | 463, 212 | 534,170 | 461,887 | 498, 197 | 441,236 | 419,773 | 523, 233 | 504, 846 | 566,060 | 617, 051 522, 033 
PUAN cds picasscckagewseostees ee ei 445, 020 | 459,080 | 541,722! 447,565 | 479, 108 | 449,987 | 437, 246 | 519, 276 | 532,220 | 576,854 | 622,383 | 523, 128 
r Revised. @ Less than $500. ®Pulp used in the producing mills and shipments to the market. 


*New series. Data on battery sales beginning 1934 appear in table 35, p. 17 of the August 1939 issue. Shipments of household washers and ironers beginning 1929 appear 
in table 43, p. 17 of the October 1939 issue. For data on electrical products beginning 1934, see table 32, p. 18, of the June 1939 Survey; data are furnished by both member and 
nonmember companies rather than member companies alone as therein stated. 

§Revised series. Data revised for 1937; see table 20, p. 15 of the April 1939 Survey. ; 

tRevised series. Data on vulcanized fibre shipments revised beginning 1934; data not shown on p. 51 of the January 1939 Survey willappear in asubsequent issue. Data 
on total paper production,and paper, excluding newsprint and paperboard, production, shipments and stocks, revised beginning January 1937; data not shown on p. 90 of the 
February 1940 Survey will appear in a subsequent issue, 
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| | | 
PAPER—Continued | | | 
} | 
| | } } 
Book paper:t | | | 

Coated paper: | | | | | | 
Orders, new alictalates short tons 14, 998 16, 961 17, 911 19, 553 16, 305 17,126 | ° 15,920 | * 16,098 | * 17,281 | 33,887 | "24,108 | * 15,754 | 14, 532 
Orders, unfilled, end of month. __....do | 3,757 — ° 3,228] * 3,851 4, 060 3, 238 2, 861 r 3,205 | 73,866 | *3,846 | 12,862 ]°12,971 | *8,853 | 4,154 
Production. ___. Z ae “se 16, 227 J ¢ 16,938 |° 17,796 | 20,028 | 17,754 | 18,579 | + 17,425 | + 14,471 | 719,663 | 19,401 | * 24,573 | * 24,464 | 20, 938 

Percent of potential capacity __..__------ 56. 4 r 63.0 71.6 71.7 63.6 66.5 64.8) °55.9 | © 70.4 | 75.0 91.3 790.9 | 80.9 
Shipments aoe __.short tons__| 16,136 [I 17, 358 17, 642 | + 19,893 | * 17, 885 7,409 | 15,946 | + 15, 282 | © 18,226 | © 20, 440 | © 24, 516 | * 22,864 | 20, 898 
Stocks, end of month _____._.____....do | 16,665 9° 12,339 12, 472 12, 581 12, 433 13, 762 | 7 15, 213 | * 14, 265 | + 15,661 | 18, 807 | ° 13,897 | © 16, 134 16, 151 

Uncoated paper: H 
Orders, soe 4 are __.....do_.._| 91,400 I 94,873 |r 90,926 |7103, 952 | * 93,841 | * 85, 786 | r 92,637 | + 81,359 |r110, 930 "154, 604 |°125, 564 |7101,097 |*102, 430 
Orders, unfilled, end of month__. do | 47,479 9 40, 289 | + 38,138 | © 37,394 | © 39, 237 | © 28,184 | © 33,393 | + 29,978 | + 41,211 | * 79,436 | * 84,515 | * 68, 694 | 61, 368 
Price, wholesale, ‘‘B’’ grade, English fin- | 

ish, white, f. o. b. mills. dol. per 100 Ib 5.95 5.45 | 5. 45 5.45 5. 45 5.45 5. 45 5. 45 5.45 | 5. 45 5. 65 5. 70 5.89 
Production short tons 109, 936 Jr 90, 381 | * 93, 212 |r 103,808 | * 91, 571 | © 98, 364 | + 90, 662 | + 81,972 | 102,037 |r 104,068 |r 122,283 |r 117,290 |r 110,731 
Percent of potential capacity 84.4 * 72,2 | r 80.7 ° 79.8 ° 77.1 * 76.9 °73.4 |) © 68.0 °78.4 | 186.4 ' 97.6 93.6) °91.9 
Shipments ...short tons _| 103, 999 Jr 92, 329 | r 92, 963 |r 105,256 | + 90,376 | * 91, 523 | © 87, 680 | * 84,655 |r 100, 339 |r 111,469 |r 122,901 |r 117,079 |r 110,950 
. Stocks, end of month t__.__......-...do__..| 55, 249 REL PRINS MAREE” ant: r 59,431 | ° 61,913 | * 58,976 | © 60,729 | © 50,827 | * 50,797 | 51,010 | * 51,783 
ine paper:t | 
Orders, new ra didies ie ate Gian & do___. : 34, 511 34, 896 48, 207 33, 882 37, 294 31, 5388 30, 967 40, 831 74, 053 44, 731 42,954 | 32, 070 

Orders, unfilled, end of month_______--. a0....1 ; 11, 864 11, 748 14, 928 12, 280 9, 523 8, 796 10, 827 10,470 | 41,103 40, 802 28, 444 22, 011 

Production SRE IE ee _ | 35,833 | 36,427 | 44,541] 37,991 | 43,043 | 33,491 | 29,342 | 43,122 | 40,941 | 44,410} 56,091 | 41,179 

Shipments a ro a SS = | 35, 803 35, 517 45, 671 36, 935 41, 166 32, 216 29,691 | 42, 448 42, 303 46, 355 54, 992 38, 949 

—— end of a PROG Se ee 57,739 | 58,655 | 57,527 | 59,443] 61,504 | 62,669 | 60,539 | 61, 132 | 59,739 | 57,752 | 58,878 | 61,110 
rapping paper: | | 

Orders, new : . ees | ee ee 148, 562 | 163,622 | 186,433 | 145,740 | 186,710 | 146, 404 | 140,746 | 195,375 | 265,252 | 191,250 | 199,841 | 159, 471 

Orders, unfilled, end of month________- ae Sd 64,300 | 71,599 62, 718 58, 629 64, 050 64, 100 59,354 | 67,038 | 151,552 | 154,647 | 117,910 | 100, 428 

Production pehbudmnceddutadncce See: . 151, 374 | 161,510 | 194,280 | 159,353 | 184,727 | 140,193 | 135,976 | 187,921 | 169,259 | 185,944 | 227,446 | 173, 703 

Shipments PERRET 2 149, O88 159, 334 | 195,555 | 152, 265 | 180,344 | 147, 601 | 142, 166 } 191,030 | 178,678 | 191,002 | 237,551 | 176,871 

—— end of month__. é do 126, 551 | 129,835 | 126,936 | 132,148 | 136,617 | 128,990 | 115,283 | 112,542 | 111,603 | 106,970 | 95,174 | 91,219 
Newsprint: | | | | 

Canada: 
Exports neecececcecee-e----------40....| 228,752 9 193, 624 | 152,437 | 217,651 | 162,352 | 244,400 | 244,655 | 200, 174 | 235, 487 | 228, 163 | 270,493 | 253,997 | 255, 259 
Production. ____ _-----------.---d0____| 251,032 ] 208, 382 | 200,631 | 220,648 | 220,843 | 250,015 | 240,545 | 227,630 | 236,975 | 253, 230 | 280,985 | 288,726 | 240, 656 
Shipments from mills_____- Pees do___.| 244, 273 ] 201,852 | 178,236 | 205,099 | 214,255 | 274,635 | 232,261 | 221,743 | 224,367 | 267,005 | 289, 260 | 287, 869 | 264, 420 

oanae at mills, end of month SS | 176, 261 | 167,968 | 190,362 | 205,912 | 212,500 | 187,880 | 196,164 | 202,051 | 214,659 | 200, 884 192, 609 | 193, 466 | 169, 502 
nited States: 

Consumption by publisherst. __.._._do_- | 286,038 J 212,494 | 200,314 | 231,746 | 238,113 | 231,788 | 224,240 | 198, 438 | 206, 108 | 238,667 | 257,578 | 240,571 | 254, 781 

| (aii ai ea do 198, 760 | 183,050 | 144,308 | 189,360 | 209,597 | 250,668 | 216,580 | 201,991 | 195,644 | 250,005 | 282,581 | 261,667 | 230,094 
Price, wholesale, rolls, contract, destina- | | | 

tion (N. Y. basis)_._dol. per short ton 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50.00 | 50.00} 50.00 | 50.00} 50.00} 50.00 

Production _______ cnacconn = OeOrt $008 84, 126 77, 264 70, 888 79, 929 77, 393 85, 872 80, 562 74,932 | 80,000 | 77,309 | 78,591 | 78,886 | 77.836 

gi — SNE eT ORE do___.| 80,959 | 72,967 | 71,926 | 81,616 |} 77,463 | 84,443 | 84,628 | 75,354 | 79. 060 | 78, 559 | 79, 364 | 81, 410 78, 283 
Stocks, end of month: | 

At mills pear at et dt ee 16, 119 22, S80 21, 822 20, 135 20, 065 21, 494 17, 428 | 17, 006 17.946 | 16,696 | 15,923 | 13,399 | 12,952 

At publishersf. ___.-...........-...do 286,038 | 267,155 | 251,041 | 223, 469 | 206,744 | 229,142 | 231,165 | 252,625 | 277,624 | 283,315 | 285,333 | 295,675 | 284, 283 

p ~ — to publisherst__..........do....| 42,607 ] 36,897 | 13, 623 32,580 | 37,253 | 39,251 | 47,737 | 43,459 | 41,484) 47,815 | 50,073 | 50,704 | 43, 948 

aperboard: } | | | | 

Consumption, waste paper____________. do | 280, 033 J 233, 311 | 247,710 | 292,474 | 262,918 | 264, 348 259, 996 | 255, 830 | 314,316 | 320,073 365, 396 | 339,335 | 283, 228 

Orders, new ----------------------d0____| 398, 125 [| 342, 408 | 338,030 | 429, 545 | 347,575 | 372,893 | 383,371 | 382,682 | 454,817 | 628, 272 | 497, 834 | 414, 224 | 393, 123 

Orders, unfilled, end of month_______ _do__ 140, 269 J 109,099 | 112,801 | 124,420 | 97,340 | 93, 643 95,058 | 108,427 | 119,502 | 290,467 | 285,935 | 204, 800 | 173, 212 

Production _________________._........d0_...| 430,895 ] 323,394 | 338,803 | 421,576 | 372,984 | 375,772 | 376,509 | 366,605 | 443,226 | 445,387 | 506,466 | 482,808 | 429, 106 
Peroent of capecity.........-... .........- 72.1 61.2 67.8 73.4 69.1 64. 2 66.6 63.9| 72.4 75.5 85.6} 81.8] 72.6 

Stocks of waste paper, end of month: 
| ___  Leee Or: short tons__| 237,490 J 282,095 | 262,344 | 248,595 | 255,354 | 259,423 | 255,677 | 257,889 | 246,219 | 214,352 | 218,649 | 215,850 | 247,393 

PAPER PRODUCTS 
Coated abrasive paper and cloth: 
_. .. . eee: reams 90,003 | 81,867 | 77,477 | 85,778 | 85,267] 80,246} 80,115 | 76,903 | 86,401 | 94,993 | 102,186 | 87,504 | 74,389 
Paperboard shipping boxes: 

Shipments, total. _.____.._..._- mil. of sq. ft__|______- 2, 222 2, 304 2, 827 2, 395 2, 627 2, 624 2, 444 2, 635 2,815 3,414 2, 997 2, 552 
Lea Se BEX 2,075 2.145 2, 640 2, 218 2, 430 2, 388 2, 242 2,911 3, 059 3,171 2, 820 2, 370 
SE eee Se. eS Bae 146 159 187 177 197 236 202 276 244 243 177 183 

PRINTING 

Book publications, total________ no. of editions _- 681 659 876 945 1, 222 835 636 798 746 1, 204 882 885 952 
New books............._._. RENE do___- 569 602 691 803 1,043 703 537 669 619 966 772 786 819 
cl, i 112 57 185 142 179 127 99 129 | 127 238 110 99 133 

Continuous form stationery, new orders 
x thous. of sets__| 140,463 | 111,211 | 107,557 | 128,508 | 108,597 | 116,935 | 128,583 | 112,194 | 126,552 | 137,299 | 162,230 | 144,291 | 134, 664 
* Operations (productive activity) .__.1923=100._|.._____- 87 92 86 87 84 81 76 78 78 77 8 86 
5 Sales books, new orders____....thous. of books__| 18, 361 15, 998 16, 286 16, 889 16, 041 16, 498 16, 466 16, 549 17, 414 18, 947 20, 284 19, 387 15, 596 






































RUBBER AND PRODUCTS 









































CRUDE AND SCRAP RUBBER | 
Crude: 7 | 
. Consumption, eS long tons_.-| 54,978 | 46,234 | 42,365 | 50,165 | 44,166 | 44,377 | 47,259 43,880 | 50,481 | 50,150 | 55,764 | 54,322) 48,428 
For tires and tubes (quarterly) ______. a aie = RRD, MNRERE  Te8  ae ES Fs ea Pee 51 ey ee |eces | 115, 695 
Imports, total, including latext._______- do____| 72,496 | 37,082 | 31,038 | 45,725 | 32,031} 45,886 | 34,363 | 37,372] 38,586 | 37,642 | 45,622 | 42,586 | 71,395 
Price, smoked sheets (N. Y.)_-._- dol. per Ib_- . 196 . 158 . 159 . 163 . 159 . 166 . 164 165 . 167 . 213 . 199 iy a 
Shipments, worldt..-.._.___..._.. long tons..|.........] 87,243 | 77,473 | 76,932 | 73,742 | 70,750 | 64,208 | 84,378 | 92,000 | 88,000 | 115,000 | 86.000 | 88,000 
Stocks, world, end of month ___________ do____| 448,000 f 498,000 | 480,000 | 461,000 | 438,000 | 430,000 | 408,000 | 419,000 | 397,000 | 397,000 | 413,000 | 395,000 |r 393. 000 
wn EE do____| 175,000 | 105,000 | 106,000 | 102,000 | 99,000 | 96,000 | 88,000 | 105,000 | 120,000 | 134,000 | 173,000 | 171,000 | 152,000 
For United States......._.......... do__..| 90,285} 48,210 | 55,814] 55,981 | 57,918 | 54,046 | 51,274] 52,990 | 66.717] 68,310 | 100.500 | 114,044 | 91,095 
London and Liverpool______________- do____| 20,000 | 80,643 | 75,517] 72,235 | 68,931 | 66,020 63,878 | 57,234 | 44,917 | 39,359 | +37,361 | 36,671 | 31,000 
British Lo. 1 SRS So do____| 96,478 | 90,142 | 87.968 81,274 | 77,683 | 74,308 | 75,419 | 83,010 | 71,195 | 76,228] 71,662] 69,139 | 70,214 
Wood Pipes... tee do....| 156,822 } 221,880 | 210,093 | 205, 214 | 192,638 | 193,651 | 180,343 | 173,395 | 161,233 | 147,280 | 131, 251 | 118, 407 | 140, 281 
Reclaimed rubber: 
6000 Se eee do_.__| 17,596 | 13,006 | 12,626 15,322 | 13,391 | 13,517 14,870 | 13,542 | 16,846 | 16,953 18,955] 18,006] 15,575 
eee ET: do_...| 20,447] 13,763 | 13,093 | 14,528 | 14,527] 14,769] 15,871 12,588 | 17,214 17,990 | 20,896 | 20,755 | 19,249 
Pn a ae ee! do._..| 25,530 | 21,960} 21,390] 19,955 | 22,628 | 22,771 / 23,058 | 21,339 | 20,645 21,185 | 21,820] 22,362 25,427 
ru ft | 
Consumption by reclaimers (quar.).._.do____|__....__.]--._.____|....._... TU fee ee ees 2 i i eae _...| 38,321 | ere |S Pogues | rae 
r Revised. § Data revised for 1937; see table 20, p. 15, of the April 1939 Survey. 


tChange in inventory due to physical check-up. Figures shown in earlier issues prior to May 1939 not comparable with present data. 

t Revised series. For book paper, see note marked with a “‘t’’ on p. 51 of the July 1939 Survey. Stocks of newsprint at publishers, and in transit to publishers, revised 
for 1937 and 1938; revisions not shown on p. 52 of the April 1939 Survey will appear in a subsequent issue. Crude rubber imports revised beginning 1913 to include guayule 
rubber; world shipments of rubber revised beginning January 1938. Revisions not shown on p. 91 of the February Survey will appear in a subsequent issue. Data on fine 
paper, 1938, and wrapping paper, 1935, have been revised and will be shown in a subsequent issue. Newsprint consumption has been revised to cover reports from 431 
newspapers replacing the series for 422 newspapers formerly shown. Earlier monthly data are shown in table 6, p. 10 of this issue. 
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Monthly statistics through December 1937, to- | 1940 1939 
gether with bap pryeh notes ho references - ; mes 
to the sources of the data may be found in the anu- anu- ‘ebru- one ; — 3 Sep- ; Novem-}] Decem- 
1938 Supplement to the Survey ary ary ary | March | April | May | June July | August Pc, October) “ber ber 

RUBBER AND PRODUCTS—Continued 
| | ea oe arn 
TIRES AND TUBES | 

Pneumatic casings:t | 
Production Sheer eN ee eer thousands. .- 4,977 |] *4,464 |) 4,344 5, 137 4, 211 4, 418 4, 870 4, 510 5, 492 5, 007 5, 431 4, 867 4, 479 
Shipments, sOtal= +. 5. ...<20cesses-cs do__- 4,277 | * 4,057 | 3, 739 4, 583 4, 356 4, 753 5, 750 5, 056 4,919 5, 621 5, 188 4, 244 4, 740 

Original equipment*---_-_--- ida etal 2 1, 805 1, 685 1,472 1, 747 1,529 | 1,415 1, 370 809 611 1, 249 1, 805 1, 823 2, 618 
Replacement equipment*---_--------- do 2, 367 2, 397 | 2, 156 2, 723 2,719 | 3,239 4, 267 4, 162 4, 205 4, 227 3, 237 2 27: 1, 987 
[| a Semen a do 105 81 111 113 108 | 100 113 85 103 146 146 14s 135 
Stocks, - EE" i a Re a do... 9, 389 8,932 | 9,573 | 10,109 9, 998 9, 919 8, 909 8, 300 8, 891 8, 364 8, 657 9, 244 8, 688 

Inner tubes | 
Ppt occ. genet snaceaushaasarces do 4,289 | °4,119 | 3, 681 4, 470 3,841 | 3,848 4, 320 4, 043 4, 918 4, 512 5, 073 4, 513 3, 824 
Shipnwass, to0el........-_-5=<-- 2s. do_-.-| 3,827] *3,943 | 3,335 4,015 | 3,927 4,154 | 5,123 4, 285 4, = 5, 025 5,012 | 3,940 4, 443 

Exports®. - - SS Ae ees Se” ee 76 71 | 65 4 | 82 67 66 62 98 108 127 92 
Stocks, end of month._...-.....-------- do-. 7, 634 8,069 | 8,415 8, 01 | 8,837] 8,840 8, 044 7,819 8, 238 7, 846 7, 717 8, 214 174 

Raw material consumed: | | | 
Crude rubber. (See Crude rubber.) | | 
Fabrics (quarterly) ......-------- a a eee | Saeeee eee 62, 969 |____- ih OB GER bees 5553<- eee Care | 75,799 
RUBBER AND CANVAS FOOTWEAR | | | | 

| 

Production, total_....-..------ thous. of pairs__| 5, 044 4, 807 4, 953 5,897 | 5,216 5, 033 4, 866 | 3, 280 5, 090 4,713 5, 332 6,049 | 5,376 

Shipments, total_------- ..,00..<.| 6,280 4, 778 | 4, 629 vant | 4,414 4, 017 | 4, 192 | 4, 894 6, 213 6, 452 5, 916 5, 473 | 4, 185 

Stocks, total, end of month Saw aineitiasaineee do | 15,018 16,157 | 16, 582 Az, 18, 083 19,055 ; 19, 729 | } 18,115 16, 956 15, 218 14, 619 15,195 | 16, 388 

| | 
STONE, CLAY, AND GLASS PRODUCTS 
PORTLAND CEMENT | | | | 
| | | i 

Price, wholesale, onmpesite: __...-dol. per bbl__| & 1. 667 | 1.667} () | () (1) (1) | (1) (1) Q) | @) 0 | @ 

Production -- _ thous. of bbl 205 5, 301 5,505 | 8,171 | 9,674 11, 185 11,953 | 12,644] 12,369] 11,937 12,539 11,053 | 9, 488 
Percent of capacity oiusiewnnwee 3s Be "bs, 5 * 24.2 | 27.9 | 37.4 | 45.7 | 50.9 56.5 | 57.9 | 56.6 | 56.3] °57.3| °522) °43.4 

Shipments ______-__- ...thous. of bbl._| 3,889 5,640 | 5,044 | 8,467} 9.654 | 12,748 | 12,715 | 11,755 | 13,401 | 13, 104 | 12,829 | 10,147 | + 6,791 

Stocks, finished, end of month ___........do | 25, 765 23,611 | 24,092 | 23,786 | 23,837 | 22,251 21,477 | 22,361 | * 21,326 | 20,160 | 19,870 | * 20, 761 | * 23, 449 

Stocks, clinker, end of month____.__- do...-| 5,617 5, 563 5, 986 | 6,447 | 6, 568 28 5,797 | 5,928 5, 727 5, 254 4,854} 4,824) * 5,165 

| | | 
CLAY PRODUCTS | | | | | | 
' | } 

Bathroom accessories: | | | 
Production_.............----thous. of pieces-- 833 831 728 | 806 | 583 762 | 814 | 1,027 1, 168 1, 148 1, 282 1, 022 1, 043 
MRNINME oo. Sn suacsecsveesteas sheen do 788 795 673 | 720 552 792 | 819 | 908 | 1, 213 1, 160 | 1, 215 | 058 877 
Stocks, end of GER G0... 281 255 321 | 350 374 377 382 | 388 | 376 397 369 r 2638 

Common brick: | | 
Price, wholesale, composite, f. 0. b. plant } | | 

dol. per thous__| 12.112 12.023 -, 12.024 | 12.032 2. 026 12.077 | 12.118 12. 059 12. 038 12. 034 12. 043 12, 083 12, 080 
SOG ae thous. of brick--|-- 101,056 | 95,920 | 166,380 | 178,903 | 209,716 | 199,945 | 177,165 | 189, 287 | 167,348 | 183, 201 |r 167,329 | 128, 007 
Stocks, end of month...................d0... | nea 476, 359 | 455, 859 397, 838 | 374,572 | 351,155 | 361, 264 | 393, 393 | 416, 302 | 451,390 | 466, 150 |r 468, 357 481, 250 

Face brick: | } | 
INI ot hc.  occeaeacens=eas do__- | sha aa 34,499 | 28,785 | 57,624 | 62,982 | 79,349 | 69,489 | 62,658 | 66,906} 62,527] 64,278 | + 54,127] 37,641 
Stocks, end of month__-__- Serre | ee Saeeeee 292, 565 | 300,546 | 290,906 | 277,291 | 256,825 | 252,395 | 248,673 | 245,967 | 241,785 | 236, 784 |r 243,491 | 257, 655 

Floor and wall tile shipments:* | 
GUIMIGING cn occas a ccnascccen thous. of sq. ft__}___._-_- r 3, 551 r 3,441 r 4,816 | 4,639 | °4,692/] *5,103 | *4,899 | *6,172| *5,439)| * 5,511 r 4, 868 4, 271 
WME = cc uscenudewauecauuce thous. of dol. .|......... 981 940 | *1,262) 1,208| °1,274] °1,413 | °1,337 | 71,685] *1,473 | 71,47 * 1,337 1, 173 

Vitrified paving brick: | | | | 
Pe a ei ee thous. of brick-_-_}-_...--- 4,276 | 2,007 3,994 | 3,612] 6,647] 6,844 6, 386 9, 038 8, 149 8, 947 5, 885 2, 653 
Stocks, end of month ES eee ee a as 48, 763 48,585 | 47, 336 45, 761 $3, 002 44, 079 44, 214 44, 169 43, 719 42, 192 42, 261 43, 509 

Hollow building tile: 

Shipments ts ac diad a wicxcerceote ors Ca ee ancora 50,024 | 43,643 | 72,546 81,994 | 105,173 | 96, 288 95, 180 | 107,771 90, 184 89, 700 | * 88, 422 67, 550 
Stocks, end of month Leipminatmin a enaaeed See ee 342, 408 | 348, 792 | 340,348 | 327,847 | 307,810 | 306, 435 | 305, 242 | 319, 464 | 316,376 | 324, 886 | 339,038 | 360, 965 
| | 

GLASS PRODUCTS | | 

Glass containers:f | } | 

(08) thous. of gross._| 4, 263 3, 585 3, 386 4 125 4,071 4,516 | 4,662 4, 593 4, 802 4, 250 4, 891 4,300 | 4,046 
Percent of capacity ------ ced 61.6 754.4 56.6 | 61.3 65.4 69.7 72.0 73.8 71.4 68.3 | 75.5 69.1 | 65.0 
Shipments- -- ‘thous. of gross__| 3,726 3, 464 3, 320 3 931 3, 978 4,485 4,618 4,158 | 4, 766 | 4, 979 | 4,471 3,884 | 3,114 
Stocks, end of month Sa kemns oeuaeetes cer! Maan 8, 179 8, 192 8, 316 8, 336 8,293 | 8, 209 8,572 | 8,548) 7,739) 8,061 8, 374 9, 237 

Illuminating glassware: | | | | | 

Shipments, total__--------- thous. of dol__} (?) 443 | 357 | 396 (2) G (2) | @ | @ | © | Q@) | @ | 
LO ee eee do....| @) 217 185 | 201 (2) (2) @) | @ | @& oO tf @ | G@ | @ 
en, eee nea a> do (?) 130 107 116 (?) (2) (2) (2) (?) @ |; @® | @ | & 
Miscellaneous __-- do (?) 97 65 | 79 (2) (2) @Q | © () eS | 6. | & | @ 

Plate glass, polished, production thous. of sq. ft 17, 257 12, 209 10, 165 11, 790 7, 268 8, 036 9, 289 6, 212 10,450 | 13,663 | 18, 369 15,812 | 18, 477 

Window glass: | 
Production. __-_- ___.....thous. of boxes 1,413 943 809 912 740 729 720 | 690 867 | 914 | 1, 121 | 1, 143 | 1, 189 

Percent of capacity. ------ ae 87.1 58. 1 49.8 56. 1 45.6 44.8 44.3 42.6 53.4 | 56. 2 | 69. 1 | 70.5 73. 2 
GYPSUM AND PRODU ‘CTS | | 

Crude: | 
ol re short tons 40), 423 291, 810 | 445, 756 | _- 530, 089 
Production do 541, 183 845, 524 995, 760 | 813, 129 
Calcined production do 533, 440 773, 634 840, 245 | 658, 986 

Gypsum ready sold or used: 
Unealeined do 139, 248 244, 163 286, 391 | 230, 207 
Calcined: | | 

Lath thous. of sq. ft 207, 418 297, 267 342, 060 | 290, 358 
Wallboard do 95, 981 113 721 102, 400 | 98, 887 
ceene’s cement short tons 5, 506 7, 781 7, 949 | 5, 955 
All building plasters do 331, 702 4186, 494 533, 790 394, 592 
bod manufacturing uses do 26, 233 25, 515 28, 219 30, 898 
| RS See Nei sete thous. of sq. ft 5, 228 8, 581 - 9, 026 7, 335 

















2 Discontinued by reporting source. 


1 Discontinued by compilers; data on an index basis appear on p. 20. p } } 
For the new series on pneumatic casings and inner tubes see 


r Revised. 
1, p. 18 of the June 1939 Survey. 


*New series. For data on floor and wall tile beginning 1935, see table 3 


tables 27 and 28, pp. 16-18 of the May 1939 Survey 
tRevised series. Data for pneumatic casings and inner tubes revised for 1936, 1937, and 1938; see tables 27 and 28, pp. 16-18 of the May 1939 Survey. 


tainers revised beginning 1936; revisions not shown on p. 92 of the February 1940 Survey or on p. 53 of the othe ary 1940 Survey will appear in the 1940 Supplement. 
changes are generally minor. 


Data for glass con- 
The 
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Monthly statistics through December 1937, to- | 1940 1939 
gether with ee notes = eee } ; ; er : —_— 
to the sources of the data may be found in the anu- anu- ‘ebru- , ue . Sep- Novem- | Decem- 
Sas Sumehement 0 the Sareey. ae =? ary | March | April | May | June July | August | tember | October | “Ser ayy 
TEXTILE PRODUCTS 
CLOTHING | | | | | | 
Hosiery: | } } | | | | 
Production. _.........- thous. of dozen pairs..; 11,702 J 11,235 | 11,374 | 13,198 | 11,024 | 11,796 | 11,218 | 9,819 | 12,448 | 11,977 13,194 | 12,987] 10,411 
Shipments PASS AER sgl RE do....} 11,149 10,211 | 10,535 | 13,142} 10,577 | 10,891 | 10,294 | 9, 483 12,924 | 12,820] 13,156 12, 451 10, 259 
Stocks, end of month. __-..-.-- ears do__- 25, 301 21,301 22, 201 22,317 | 22,823 | 23,789 | 24, 773 25, 133 24, 681 23, 861 | 23, 923 24, 482 24, 658 
} | | 
COTTON | | | | | | 
Consumption ; i ie aoe bales__| 730,143 | 598,132 | 562,580 | 649,940 | 543,187 | 606,090 | 578,436 | 521,353 | 628,448 | 624,902 | 686, 936 718, 721 | 652,695 
Exports (excluding linters)§ ___thous. of bales_- 1, 027 290 | 264 | 330 | 178 | 143 | 114 107 | 219 | 649 886 584 807 
Imports (excluding linters)§-_............do___- 9 12 | 8 | 10 13 | 14 12 16 13 10 | 14 i} 10 
Prices received by farmers_____.___dol. per lb_- .101 . 083 . 082 | - 083 | . 082 - 085 | . 087 | . 088 . 087 | .091 | . 087 . 088 | . 097 
Price, wholesale, middling (New York)...do____| .111 . 089 | . 090 . 090 | . 088 .096 | . 099 | . 097 . 094 | . 093 | . 093 . 098 110 
Production: | 
Ginnings (running bales)® ___thous. of bales__| 11, 405 BAO6e tecccuded © 11,623 |__..- ee eee Baeenees 137 1, 402 6,687 | 10,085 | 11,112 | 11,276 
Crop estimate, equivalent 500-Ib. bales.do___.|____. ee Seiten ne baie ‘SE Aes S eect MEENA <> Ron tet ENR S SAE Ea ae, Set 2 eee 
Movement into sight - ---..-..-------.--- do__. 1, 140 437 418 428 | 27 296 328 | 565 870 | 2,761 | 3,093 | 2,288 | 11548 
Stocks, world, end of month®_-__.._....- ee (1) 35,898 | 33,567 | 31,005 | 28,656 | 26,155 | 23,723 | 21,462 (1) eo | @& | @ | ay 
ee do... () 19, 626 18, 713 17,670 | 16,766 | 15,772 | 14,826] 14,030 (1) (1) Q) | @ +; @ 
In the United States................ ee 17, 399 16, 570 15,626 | 14, 921 14,171 | 13,487 | 12,956 23,484 | 22,327 20,851 | 19,457 | 18, 106 
On farm and in transit. _...._..__-- _ ee 1,085 | 949 | 803 | 718 | 646 | 595 | 550 | 11,025} 7,280 | 3,918} 2,266| 1,741 
RSS Se See a SaaS 14, 721 14,101 | 13,446 12,948 | 12,393 11, 920 11, 591 11, 805 14,176 | 15,468 | 15,457 | 14, 554 
es ee « oe Pe 1, 593 1, 520 1, 377 | 1, 255 | 1, 132 | 972 815 654 871 | 1,465 | 1, 734 | 1,811 
In foreign countries __.._.............do__--} (1) 2, 227 2,143 | 2,044 | 1,845 | 1, 601 1, 339 1,074 () (1) (1) | (1) } (1) 
Pamenmeteen.........-.2---.-..cs-28....| ©) 16,272 14,854 | 13,335 | 11,890 | 10,383 | 8,897 | 7,432 eH 1 ag of @ (1) 
| | 
COTTON MANUFACTURES 
| | | | | 
Cotton cloth: | | | | | 
Exportst..................--thous. of sq. yd_.| 33, 311 20, 768 27,618 | 33, 135 29,726 | 23,980 | 26,982 | 28,674] 23,878 | 30,023 40, 494 35, 564 37, 899 
ee, cekbhiesaaaeeee do....} 10,332 8, 534 9,210 | 10,108 | 6,566; 5,581; 7,151 | 6,750] 6,776 11, 189 11, 774 11, 859 16, 322 
Prices, wholesale: | | | | 
Dir Mee... .- cee cd cents per Ib__ 13. 36 10. 46 10.05 | 10.11 } 10.01 | 9. 33 | 9.84} 10.52 11. 41 14. 56 15. 83 14. 93 13. 61 
Print cloth, 64 x 60__...___..__dol. per yd__| . 05 . 043 - 042 | . 043 | - 042 | - 042 | 045 | . 047 . 047 . 054 . 055 . 053 . 053 
Sheeting, unbleached, 4x 4.-.__.____. do____} . 065 . 050 - 050 | . 050 | . 049 . 049 . 052 | . 053 | . 053 . 063 . 069 . 068 . 066 
Finished cotton cloth:t | | | | 
Production: | | | 
Bleached, plain..._...-...---- thous. of yd__|__- 127,165 | 126,641 | 144,021 | 127,858 | 131,715 | 127,104 | 127,634 | 137,722 | 153,025 | 173,256 | 165,624 | 152,215 
EE EAE ee 91,115 93,483 | 109,652 | 97,270 | 98,292 89,02 90, 267 | 102,281 | 106,678 | 120,460 | 123,154 | 109, 419 
ae do...-| cag 4, 780 5, 130 6,633 | 4,962 | 5,782 5, 843 6, 543 7, 305 8,056 | 8,322) 6,516 5, 524 
te ae __ SES Bee 107,960 | 106,396 | 127,815 | 109,250 | 108,736 | 90, 265 87,281 | 99,242 | 113,380 | 124,201 | 117,393 | 113, 100 
Spindle activity: | | | ing 
Active spindles____- scape enniereae thousands__| 22,872 22, 497 22, 533 22, 503 | 22,123 | 21,970 21,771 | 21,939 22,012 | 22,232 22, 659 22,774 | 22,77 
Active spindle hrs., total. ___...._mil. of hrs__ 9, 223 7, 642 7,164} 8,243 6,895 | 7,573 | 7,399 | 6,621 7,908 | 7,695 | 8,581 8,803 | 8,040 
Average per spindle in place_______- hours __ 369 295 | 277 319 | 269 297 290 262 313 | 306 | 342 353 | 322 
Operationst...__-._-....---. pet. of capacity _- 102. 6 85.7 7.8 86.7 | 84.7 81.9 | 82.5 81.9 85.1 | 92. 5 | 97.9} 101.3 {| 100.7 
Cotton yarn, wholesale prices: | | 
22/1, cones (factory) .............-.dol. per Ib_- . 272 . 220 . 224 . 225 | . 225 | . 228 | . 235 | . 238 . 240 . 266 «B77 . 279 | . 274 
40/s, southern spinning, Boston*____-__- - RE . 375 . 303 . 303 . 303 | 303 | . 303 | . 303 .313 315 . 361 . 365 . 378 . 378 
| | | 
RAYON AND SILK | | | | | 
Rayon: | | | 
Deliveries, yarn, unadjustedt__.1923-25=100__ 841 745 | 739 673 | 691 | 679 | 870 924 | 827 963 | 925 | 925 | 897 
eee thous. of Ib__ 5, 104 2,877 | 3,395} 3,955 | 3, 457 | 3,322; 4,159; 3,503 | 3,423 | 3,108; 4,062 | 5,677 | 6,750 
Price, wholesale, 150 denier, first quality | | | | 
2 ae eee se . 53 51 | .51 | 51 .51 | .51 | .51 | .51 . 52 | .53 | 53 | . 53 53 
— yarn, end of mo.*_.____--- mil. of Ib__- 7.0 39. 5 | 39.6 | 41.4 43.4 | 41.7 | 33.3 | 26.4 | 19.3 | 13.1 | 9.4 | qa | 6.4 
k: | | | | 
Deliveries (consumption) __...._.___..- bales__| 29, 506 40, 816 33,219 | 37,863 27, 802 | 26,150 | 26,256 | 26,134 | 33,095 | 36, 869 | 41,858 | 32, 241 21, 128 
Imports, raw-.-....---.--------- thous, of Ib.-| 4,972] 5,039 3,040 | 3,555} 3,943 | 3,592} 4,050| 2,614 4,495 | 7.262! 6,936 | 5,423 5, 322 
Price, wholesale, raw, Japanese, 13-15 (N. Y.) | 
dol. per Ib__ 3. 683 1. 900 2.114 2.218 | 2.393 | 2.689} 2.534 2. 648 2. 641 2. 993 3.271 | 3.394 3. 921 
Stocks, end of month: | | 
Total visible supply__.........-.-.-- bales__| 87,025 | 124, 354 98,078 | 86,816 | 77,238 | 61,601 | 60,709 73, 348 | 81,060 89,160 | 89,135 | 92, 527 | 109, 110 
United States (warehouses) - -_____- do_...| 59,225 48,554 | 38,178 23,116 | 20,738 24, 201 19, 209 | 25, 748 25,060 | 27, 760 | 35,935 | 41,927 | 55, 610 
WOOL | | | | 
Imports (unmanufactured) § -____- thous. of lb__| 45, 082 21,938 | 17,274 | 25, 441 16,826 | 20, 542 14, 771 | 14,054 | 16,709 29,625 | 19,832 22,909 | 26,035 
Consumption (scoured basis) :¥ | | 
Apparel class - - --_- De ein atthe snot do....| 28,189 J 25,941 | 22,449 | 21,110 | 19,567 | 20,244 | 23,772 | 27,489 | 24,707 | 25,006 | 33,984 | 26,436 | 22,378 
Carpet class.........--...-.--------..--do__..| 9,535] 9,784] 8,776] 9,856| 8,159] 5,852] 6,201 | 7,984] 9,604] 8847] 11,274] 9,238| 7,665 
Operations, machinery activity (weekly aver- | | | | 
age) :4 | 
ms: 
Woolen and worsted: | | 
SS eae thous. of active hours _- 1, 853 1,924! 1,942; 1,580 1,338 | 1,573 |} 1,791} 1,759 | 1,698 1, 549 1, 782 2, 043 2, 044 
ES ARE EEE do... 69 79 78 | 75 62 69 | 73 69 | 82 81 95 101 78 
Carpet and rug ____- elites alle - eae 200 186 | 29| 213 198 175 178 155 | 199 196| 221 213 197 
Spinning spindles: } 
Woolen. ______- a sSiaiycaligrinter doa ees wien eats do_._.| 73,328 73,480 | 73,130 | 60,041 55, 704 63,248 | 72,489 73, 739 77, 201 74, 103 81, 748 80, 173 74, 111 
Worsted ______- Aa Scie hano eect do....| 71,344 87, 770 82,226 | 77, 747 67, 613 79, 174 82, 819 71, 306 77, 698 81,611 | 105,604 | 103, 333 84, 395 
Worsted combs__..-___-- ewniaitesn se omen do_. 13 129 | 137 | 124 95 117 | 136 | 132 145 144 167 157 133 
Prices, wholesale: H 
Raw, territory, fine, scoured......dol. per Ib __ 1.02 93: 73 | 92 . 69 . 69 | aah] By Bey gs: 1.02 1.09 1.06 1. 06 
Raw, Ohio and Penn. fleeces__________- a. 43 31 | 32 | . 30 . 28 . 30 32 | -32 | .33 45 .49 .47 . 46 
Suiting, unfinished worsted, 13 oz. (at fac- | 
tory) -. ee ee dol. peryd__| 2.178] 1.634 / 1.646] 1.683 / 1.683 1.683 1.683) 1.683/ 1.683} 1.906| 2.178 | 2.178] 2.178 
Women’s dress goods, French serge, 54” (at | 
"ee ae ol.peryd..| 1.188} 1.015 | 1.015) 1.015| 1.015] 1.015; 1.015) 1.015) 1.015} 1.101} 1.163! 1.163] 1.163 
Worsted yarn, 32’s, crossbred stock (Boston) | | 
dol. per Ib__ 1.42 1.10 ! 1.13 ! 1.13 1.13 1.13 1,13 ! 1,13 | 1.15 1.38 ' . 1.53 1.46 ! 1.45 
* Total crop. b As of December 1. ®©Total ginnings to end of month indicated. 
! Data not available since the outbreak of the war. tSee note marked with a “‘f”’ on p. 54 of the July 1939 Survey. 


§Data for January, April, July, October 1929, and January !940 are for 5 weeks; other months, 4 weeks. d 

tRevised series. Cotton spindle activity revised beginning August 1933; see table 18, p. 18, of the March 1939 issue. Data on rayon deliveries revised beginning January 
1936; revisions not given on p. 94 of the February 1939 Survey will appear in a subsequent issue. Data on cotton cloth exports revised beginning 1913; see table 48, p. 16, of 
the November 1939 issue. 

*New series. The data on cotton stocks shown here are compiled by the New York Cotton Exchange and replace the data compiled by the Commercial and Financial 
Chronicle. Data beginning 1920 oo ng in table 34, pp. 15 and 16 of the August 1939 Survey. Data on total stocks of foreign cottons and total world stocks of all cottons begin- 
ning August 1934 and all other series beginning August 1938 have been revised. Revisions not shown on p. 54 of the January 1940 issue will appear in a subsequent issue. 
For cotton cloth mill margins data beginning 1925 are shown in table 51, p. 18 of the November 1939 issue. Data on rayon yarn stocks, poundage basis, have been substituted 
for the series formerly shown, which was on basis of number of months’ supply. Figures beginning January 1930 not shown on p. 94 of the February 1939 Survey will appear 
in a subsequent issue. The series on cotton yarn, southern, single, carded, 40 scones, at Boston _has been substituted for the New Bedford series formerly shown, which has 
not been available since August 1934. The New Bedford price for the period September 1934 to October 1939 was computed from the Boston price on the basis of the relation- 
ship expressed between the two series in 1933. Monthly data 1933-38 for the Boston series will be shown in a subsequent issue. 

§$Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 








































































































































































March 1940 SURVEY OF CURRENT BUSINESS Y5) 
Monthly statistics through December 1937, to- | 1940 1939 
gether with payed notes — es 
to the sources of the data may be foundinthe | Janu- | Janu- | Febru- , = Se Novem-| D * 
1938 Supplement to the Survey. ary ary | ary | March | April | May | June July | August Bam 25 October my — 
TEXTILE PRODUCTS—Continued 
| | | | | | 
WOOL—Continued | | | | 
Receipts at Boston, total_.._...-.- thous. of Ib_- (@) 15, 539 11, 820 13, 608 17,173 | 31, 461 55, 614 55,355 | 39,228 | 24, 410 (Q) (‘) 1) 
TGWROREIG§ 2 na oe ee do....| 4,040] 5,374 | 6,660] 5,939] 10,241 | 25,641 | 51,401 | 51,247 | 35,287 | 19,046] 11,901| 5,601| 4,678 
Foreign. _-- Ga PRES 4 ip do....|  () 10,164 | 5,160/ 7,669!| 6,932 | 5,820 | 4,213] 4,109| 3,941] 5,363 () (1) 1) 
Stocks, scoured basis, end of quarter, total | | 
UC Sal eee Ree Beene FE ll ed One |. | Sees acai PINE Bans iis Pena peme 111, 289 
Woolen wools, total_.....-.-.---------- (ed ESS ees SS ie Cy Sees Ee | 39,602 |_.......- ees >. SE sears 44, 105 
Domestic.....---..... eee is  RGRRRAR eomlent s | ppheewes mereeess | oo... ‘SRE: 32201 |... RR 30, 958 
MON cc tits e cee iess on ccandcecdne: Cs eS eee Sete CL. | ee Bea Cf | a Se 4.) | Po snices aes 13, 147 
Worsted wools, total..........-...---.- Oe ee ene Nomen fe RS OS ee << ) Se eee * 77,517 | 67, 184 
BING. < octancackaacaest Dk Gah dcioee i Sree (See See (| eee Sere e | a. {Se ery | 
15 ia REN RS Rees a aie ed RS - Ramis Fae. oo eas SRA Se «See peemets " 20, 257 | 
| | 
MISCELLANEOUS PRODUCTS | | | 
| 
Buttons, fresh-water pearl: | 
PROGURUIORK osc cnnanesass pet. of capacity__|___.--_--- 23. 0 39. 2 39. 2 34.6 25. 6 28.6 26.3 32.1 | 40.4 46.5 | 44.0 30.4 
Stocks, end of month_... _-- thous. of gross__|___---_--- 6, 480 6, 507 6, 607 6, 641 6, 280 6, 232 5, 873 5,681 | 5,697; 5,784 5, 927 6, 014 
Fur, sales by dealers_-_-...-.-.---- thous. of dol._| » 2,023 2,479 2, 900 3, 552 2, 293 2, 695 2, 686 2,405; 3,155 | 3,155 2, 660 2,250 | » 1,080 
Pyroxylin-coated textiles (artificial leather):t | | | 
Orders, unfilled, end of mo..thous. linear yd_.| 2, 886 2,451 | 2,223 2, 188 2, 252 1, 887 2, 087 2, 243 2, 415 4,562 | 3,578 3, 132 2, 797 
Pyroxylin spread... ......<..... thous. of Ib__| 5, 131 5,270 | 5,079 5, 402 4, 643 4, 727 4,710 | 4,351 | 65,581 6, 243 6, 371 5, 413 5, 038 
Shipments, billed_......._-- thous. linear yd... 5, 061 4, 785 5, 119 5,505 | 4, 576 4,759 | 4,387 3,971 5, 143 5,807 | 6,482| 5,556 5, 148 
| I | | | 
TRANSPORTATION EQUIPMENT 
AIRPLANES | | 
| | | | | | 
Production, totelt-.......-..-..scccce number_-_|..____-- 208 | 266 | 352 | 379 | 475 679 329 | 57 | | ESBS ara 
Commercial (licensed) ......--.-.-.---- \ ee See 136 | 152 | 220 | 27 319 530 207 | 440 as SEES 
DOP COORG oc goss cceee cat asus sueees de... 206 72 | 114 | 132 | 109 156 149 122 | 138 62 | 43 62 | 294 
| | 
AUTOMOBILES | | 
Exports: | 
Canada: | 
Assembled, total_.............-.-- number_.| 4,980 8,499 | 6,043 6,315 | 2,274 5, 480 6, 027 4, 821 6,154 | 1,913 1, 202 4, 874 4, 901 
‘ a yas Co ERE ee a do....| 2,258 5, 806 4,222 | 4,526 1, 592 4, 075 4, 630 3, 040 4, 804 934 586 2, 386 1, 947 
Tnited States: | | | 
Assembled, total§...................- do....| 23,032] 23,958 27, 351 30, 048 27, 087 25, 220 | 27,087 19,183 | 11,592 7, 834 18, 140 19,676 | 22, 688 
Passenger cars§..........----..----- do....| 13,476 15, 126 16, 193 17,984 | 16, 213 14, 430 16, 213 8,375 | 3,985 4, 493 9, 461 10, 678 11, 885 
r NT ic 6 cnn nndaccceunnasue do... / 9, 556 8, 832 11, 158 12, 064 | 10, 874 10, 790 10, 874 10,808 | 7,607 3, 341 8, 679 8, 998 10, 803 
inancing: f } | 
Retail purchasers, total. _-._-_-- thous. of dol__|_....._-- 81,752} 81,915 | 120,907 | 121,919 | 141,790 | 138, 572 | 121, 737 116,748 | 94,316 | 109,793 | 113,941 | 119, 637 
ION OE orkid Ses ‘ oe 42, 573 42, 157 67, 200 69, O87 | 78, 587 76, 249 67, 000 62, 074 46, 586 59, 525 64, 000 69, 705 
MEN ore Se ee 7 TR ee Ee 38, 764 39, 330 53, 125 52, 214 62, 449 61, 701 54, 192 54, 103 47, 313 49, 734 49, 463 49, 408 
MI BGIMMNEIINN oo oo cc ccadewcued ES eee 415 27 582 618 | 7! 621 845 571 417 534 478 524 
Wholesale (mfrs. to dealers)______..___- Ee Se 138, 899 | 128, 377 | 158, 512 | 155, 736 | 145,457 | 122, 684 | 100,490 | 47, 058 65, 310 | 130, 332 | 134,922 | 179, 930 
Fire-extinguishing equipment, shipments: | 
Motor-vehicle apparatus__.__......- number..|--..---- 44 | § 83 65 76 90 75 | 76 77 77 67 76 
EEE EEE EES 2) 5. ee ee 31, 199 29,878 | 35,331 34,790 | 35, 501 7,606 | 35,527 | 38,821 35, 804 38, 471 33, 737 | 37,869 
Production: 
Automobiles: 
I IN i a ete do....| 17,213 14, 794 14, 300 17, 549 16, 891 15, 706 14, 515 9, 135 3, 475 3, 921 11, 296 16, 756 16, 978 

PORURNGOD O88... oo 5cesceccacaccess do... 12, 579 11, 404 10, 914 12, 689 12, 791 11, 585 10, 585 5, 112 s 3, 494 7, 791 9, 882 11, 491 
United States (factory sales), total...do_...| 432, 101 [7 342, 168 |*303, 220 |"371, 946 |*337, 375 |7297, 542 |7309, 738 |r 209, 359 99, 868 | 188, 757 |7313, 392 | 351, 785 | 452, 142 

PRSMPEO? C818... . .. 0.0 o no ceincnce do____| 362, 736 } 281,465 | 243,000 | 299,703 | 273,409 | 237,870 | 246, 704 | 150,738 | * 61,407 | 161,625 | 251,819 | 285, 252 |*373, 804 

|e epee Sa Ae do__._| 69,365 J * 60,7 * 60, 220 | * 72, 243 | * 63, 966 | * 59, 672 | * 63, 034 | * 58, 621 | * 38, 461 | * 27, 132 | * 61, 573 | * 66, 533 | * 78, 338 

Automobile rims-_-.--....-.---- thous. of rims_- 2, 164 1,714 1, 443 1,730 | 1,348 1, 244 1, 020 681 971 | 1,585 1, 882 1, 783 2, 071 
Registrations: | 
New passenger cars._.-........--.-- number..-|_...----- 203, 212 | 164,942 | 248,038 | 268,335 | 280,834 | 243,741 | 229,308 | 182,633 | 141,633 | 212,586 | 231,571 | 246, 544 
New commercial cars. ......-.-..--...- eS See 37, 715 33, 279 45, 083 46, 063 45, 381 40, 482 44, 747 43, 523 32, 983 37,923 | 41, 286 37, 460 
Sales (General Motors Corporation): 
To consumers in U. S_.-...-.----------- do____}| 120, 809 88, 865 83, 251 | 142,062 | 132,612 | 129,053 | 124,618 | 102,031 76, 120 56, 789 | 110, 471 162, 881 | 156, 008 
(io eS _ ee do..._| 181,088 | 136,489 | 133,511 | 161,057 | 142,002 | 128,453 | 139, 694 84, 327 12, 113 53, 072 | 144,350 | 200,071 | 207, 637 
a: ee do__._| 164,925 } 116, 964 | 115,890 | 142,743 | 126,275 | 112,868 | 124, 048 71, 803 7, 436 47,606 | 129,821 | 180,133 | 188, 839 
Accessories and parts, shipments: | 
Combined index... ....-._--- Jan. 1925=100-_ 178 148 139 147 136 128 125 110 117 128 146 135 143 
Original equipment to vehicle manufac- 

Liat cael ae Ee Ne Jan. 1925=100. 201 160 140 153 129 120 115 94 96 133 159 154 177 
Accessories to wholesalers-_.......-.-. do___- 91 131 140 142 132 115 113 113 104 U4 106 107 101 
Service parts to wholesalers. -__._..._- do.__- 141 129 129 141 150 154 166 154 | 166 17 183 167 127 
Service equipment to wholesalers.__.. do_-_-_- 104 91 95 105 105 108 108 97 106 106 101 91 87 

RAILWAY EQUIPMENT 
(Association of American Railroads) 
Freight cars, end of mo.: 
Number owned. -.-----..--------- thousands._| 1,640 1, 672 1, 668 1, 664 1, 662 1, 657 1, 654 1, 653 1, 650 1, 644 1, 642 1, 641 1, 638 
Undergoing or awaiting classified repairs | 
thousands_- 155 225 | 225 214 221 23 223 229 | 225 195 168 159 154 
Percent of total on line.............---_-- 9.6 13.7 13.7 13.0 13. 5 14.2 13.7 14.0 13.8 12.1 10. 4 | 9.8 R 9.6 
Orders: watiied. .....---4-2s-scceccess. cars..| 4,978] 6,637| 6,788] 6,502| 6,301 9,261 | 10,062} 8,448| 8,754 | 23,028 | 28,906 | 19,981 | 37,049 
Locomotives, end of mo.: Natio | 
ndergoing or awaiting classified repairs { 
ition r oo “ 6, 324 8, 084 8, 053 8, 149 8,175 8, 640 8, 382 8, 059 8, 337 8, 125 7, 558 6,985 | 6,507 
Percent of total on line..............-.----. 15.5 19.1 | 19.1 19.3 19.4 20. 6 20. 1 20.3 20.0 19.6 18.3 17.0 15.9 
Orders, unfilled__.........-...------ number. - 4 25 63 62 61 63 60 72 63 68 64 94 57 
| e | | 
(U. S. Bureau of the Census) 
| | | | 
Locomotives:t | | 
Orders, unfilled, end of mo., total..number-.|_....-.-- 100/ 128 | 132 148 169 151 150 | = 122 136; 165; 184) 156 
Domestic, total............----------- 2 el aS 88 113 | 122 138 | 160 143 146 | 118 132 140 | 140 | 113 
ee ie ea | 68 | | mB) 1m} “o) we} | 10) U3) 92 
(RRR ARS >> ea ane 5 45 60 | 60 | 60 | 63 | 60 | 46 | 42 | 30 | 27 | 21 


» Preliminary. 


1 Not available since the outbreak of war. 


* Revised. oe , 
*New series. Data represent sales to United States and Canadian dealers only; discontinued series included sales of overseas subsidiaries, which are no longer available. 


Data on the new basis appear in table 10, p. 12 of this issue. 


January 1938; see note marked with a ‘‘t’”’ on p. 55 of the November 1939 Survey. Data on shipments 


Revised series. Data on pyroxylin-coated textiles revised beginnin 
and unfilled orders, loseunetiven reve beginning January 1939 on the ) bers of a more definite segregation between railroad locomotives shown above and mining and indus- 


trial electric locomotives shown on p. 56. Quarter] 


mechanical or steam locomotives, in addition to the data for 


Data on automobile financing revised 
{Excludes military planes for domestic use. 


§Revised series. 


y data beginning 1939 are available from the Bureau of the Census for Diesel-electric, 
industrial electric locomotives shown on p. 56 which are for trolley or third-rail and storage-battery locomotives. 


beginning 1933, see table 11, p. 13 of this issue. : 
: Data revised for 1937; see table 19, p. 14 of the April 1939 Survey. 


Diesel-mechanical, and gasoline- 


Linens ae aa deadiainaea ee 
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Monthly statistics through December 1937, to- | 1940 1939 
gether with a notes — ae —— a ——__— 
to the sources of the data may befoundinthe | Janu- Janu- | Febru- : | | Sep- Jovem- 
1938 Supplement to the Survey ary ary | ary | March | April | May | June | July | August | tember | October —- — 
TRANSPORTATION EQUIPMENT—Continued 
RAILWAY EQUIPMENT— Continued | | | | 
(U.S. Bureau of the Census) | | | | | | | 
Locomotives—Continued. | | | | 

Shipments, domestic, total. _-. number 20 16 23 | 24 19 31 18 | 34 | 35 | 47 35 | 39 
Electric. . bene eeene ee 17 16 23 | 24 19 31 15 18 | 16 | 28 32 | 33 
Steam ..-do___- 3 0 | 0 | 0 0 “ 3 | 16 | 19 19 3 | 6 

Industrial electric (quarterly): | | | 

Shipments, total. ______-- ew do : shancolewas estes’ ee i SET eee | 86 |______- | 88 

For mining use... _-_--- Seer | eee mit piathescosannal 62 |-......- ; | Sean | (ae rat ire ieeeaes | 87 
} | 
(American Railway Car Institute) t | | | | 
Shipments: | | 

Freight cars, total. -- : : number 5, 160 1, 148 | 1,917 2, 194 1, 313 | 279 | 2,149 880 813 799 1, 160 2,616 | 4,366 
Domestic. - -do 5,083} 1,148] 1,917] 2,174] 1,313 279 | 2,148 | 880 804 | 740} 1,110] 2616! 45136 

Passenger cars, total___-- ane do_._-| 0 7 | 0 | 0 | 12 15 9 | 18 g | 22 12 | ‘ 54 | . 36 
SED os on aicoceutemcessen< sop oak | 0 7 | 0} 0 | 12 15 9 | 18 9 | 22 12 | 54 | 36 

(U.S. Bureau of Foreign and Domestic Commerce) | | | 
Exports of locomotives, total§_._-____- number-_| 4 1 | 11 | 21 9 | 21 10 | 8 | 21 | 9 13 | il 
i 3 1 | 9 | 13 9 7 8 | 6 | 5 1 5 12 | a) 
eee ee oe 1 0 | 2 | 8 0 | 14 2 2) 16 0 if 1 | 1 
| | | 
INDUSTRIAL ELECTRIC TRUCKS | | | | | 
AND TRACTORS | | | 
Shioments; totel.....--..-- .-. <i number __| 131 50 53 | 86 70 | 73 | 78 | 69 89 | 90 129 140 | 152 
Domestic.........-.-..-.- ne. |e 47 | 53 36 65 63 | 71 | 61 86 | 70 | 93 | 9] 18 
ETT 19 3 | 0 | 0 5 10 | 7 | 8 | 3 | 20 | 36 | 41 | 34 
WORLD SHIPBUILDING | | | | | | | 
(Quarterly) | 
Launched: ; | 
LL eee renee ||: a ne en 247 |... slosonsovadl 7 a ee ae) a ee eee | (1) 
Tonnage_____............--thous. gross tons_.|_....._- saccnelwauneeal ee 549 |__- > Saree 3 Bi, Cae ee | (1) 
Under construction: : | | | | 
SO ee | a <2 nee ones i ne Cee _| (he ee) i; an eee Le () 
Tonnage._____.____....-.--thous. gross tons__|___- ee eee Se _..--} 2,859 } (Q) (1) 
CANADIAN STATISTICS 
Physical volume of business: | Nl 

Combined index-_.--_.-....--.------1926=100_. 138. 6 113.0 17 113. 2 116.7 | A2kt) take! ; 125.2; 125.8) 1831] 133.0 133.3 
Industrial production: | | 

Combined index. -__-- eakancaeasee do_...| 145.2 114.2] 114.1 115.2] 119.1 123.3 124. 4 127.5 128.3] 139.7] 139.0 138. 2 
Construction.-_-_.-- Jcanaeausiaae 0... 52.1 r 40.2 © 56.0 ° 47.4 * $1.1 48.9 r 59.6 * 59.7 48.6 | °43.2] +° 40.3 61.7 
Beene DOWEr.. -. 5.555.222 do....| 243.4 230. 0 232. 3 233. 2 226.4 235. 5 238. 8 241.1] 246.0 | 245.6 248.1 | + 239.2 
Meanciacowting ..................<- | ee 146.8 111.1 105.0 107.6 109. 5 113.3 112.9 116.5} 121.3 | 143.7] 136.9 136.9 
|) A ea | oe 142.4 120.7 111.6 110. 4 120. 2 112.6 120.6 126. 4 130.7 | 139.3 128.7 127.6 
Deine. .....5.-... cE ee G0..2. 215. 6 176.8 190. 9 196. 7 219.6 232. 7 228.9 233. 2 223.2} 194.2 236.7 202. 4 

Distribution: 

Combined index................--- do___- 119.7 109. 3 104.9 107.4 109. 6 115.9 112.9 110.6 118.3 118.4 114.3 115.8 119.1 
OS a ee a 86.7 70.7 66.7 71.8 69. 2 81.1 71.3 76.8 32.0 95. 6 80.0 84.0 82.6 
Exports (volume) f_.-....-.------do__-_- 130. 5 122.9 103. 3 98.8 115.1 118.1 120. 3 122. 1 122.8 112.8 106. 9 114.3 123.7 
Imports (volume) --....--.------- ae)... 109.7 77.6 cg eg 73.9 78.0 91.2 87.7 86.1 93. 2 102.0 99.7 102. 1 108. 1 
Trade employment___.-._....----do_..-| 139.3 133. 8 133. 4 135.0 137. 2 138.0 137.5 137.1 135. 9 138.0 138. 3 137.3 141.8 

Agricultural marketings: 

Combined index... .................- er ee 101.3 52.0 32.3 48.1 60.3 102. 6 40.5 76.8 112.4 174.4 96. 5 151.1 101.3 
| Ae a | eee 105.7 46.3 23. 5 40.7 58. 5 105.9 33.8 76.5 ny tr | 196. 5 96.0 166. 2 107.1 
Lo eee 81.9 77.9 71.7 81.2 68.1 7.5 70.5 78.3 88.7 75.7 99.6 83.2 75.2 

Commodity prices: 
CO ae sO. :. 85.1 83.3 83. 1 83. 1 83. 1 83. 1 82.9 83. 1 83.0 82.9 84.7 85.0 7 85.3 
Wholessie prices... .......-.....-..-.---d0__-- 82. 6 73. 2 73. 2 73. 2 73.4 73.7 73.3 72. 6 72.4 78. 2 79.3 80.3 81.7 
Employment (first of month): 

Ooninined index... -_......-------===-0_-- 116. 2 108. 1 106.5! 106.5] 1049 106. 2 113.1 115.8] 117.5 119.6} 121.7 123.6] 122.7 
Construction and maintenance------- do__ 68.8 96.4 4 89.4 94.3 91.6 94.2 115.3 133. 1 146.3 152. 2 131. 5 117.6 93. 8 
EE EA do_- 118. 2 104.3 106.0 107.0 107. 1 108. 4 111.4 111.3 112.8 115.3 119.7 122. 1 122. 2 
Mining_-..-..-. a silane we cia os Sen see 164.7 160. 4 160. 5 160.9 157.4 155.8 160.5 164.1 165. 6 168. 0 170.3 171.0 171.3 
jh ae ee 133. 7 131.7 129. 5 128. 5 131.4 133. 2 141.8 147.6 149.8 151.7 136.1 135, 2 132.9 
a 2 eee do_. 149, 9 144.8 131.0 128.9 131.1 135. 1 136. 6 137. 4 135. 5 134.9 138. 6 140. 2 144.7 
Transportation............-- vente do_-- 84.5 79.9 79.4 80. 3 79. 3 81.4 86. 5 87.6 87.5 90.0 94.8 90. 6 89.7 

Finance: 

Banking: : 

Bank debits......_..__._......--mil. of dol 2, 674 2, 512 2, 050 2, 428 2, 473 2, 839 2, 831 2, 377 2, 390 2, 832 2, 899 2, 930 3, 057 

‘ Commercial failures*- - . -------- ..--number 136 120 121 99 94 89 83 93 99 132 154 95 120 
Life insurance sales, new paid for ordinaryt 

t thous. of dol__| 33,726 | 30, 434 30,879 | 33,578 28, 229 33, 657 35, 766 | 32, 244 28, 558 37, 117 34, 677 36, 062 36, 692 

Security issues and prices: 

New bond issues, total___.___.-....--do__ 322, 906 | 139, 515 54, 657 |r 128, 404 |r 154, 583 |r 213, 421 |r 111,462 | 73,733 |r 113, 451 50, 590 | 268, 083 60, 890 | © 78, 996 
Bond yieldsf___...-_.._-_.------1926=100 74.4 r 67.4 ° 67.5 r 66.3 ° 67.5 r 68.4 r 67.0 ° 66.8 r 68.1 * 78.3 76.5 * 74.0 * 75.1 
Common stock prices----..---------- G05... 99. 7 102.9 104. 1 103.7 96. 2 99. 2 97.0 97.3 94. 2 100. 1 106.0 103. 6 101.2 
Foreign trade: 
ee ees thous. of dol_-| 90,854 | 70,810} 58,243 | 70,083 | 50,987 | 80,774 77,570 | 76,641] 76,476 | 82,457 | 91,419 | 98,490 | 101,973 
IG iccnnncacvenencnccsa ees OL OU 10, 358 7, 879 5, 746 6, 564 2, 832 13, 655 14, 637 13, 781 10, 273 15, 641 16, 849 20, 635 3A, 412 
Wheat flour___._- ee thous. of bbl 725 380 291 361 275 516 401 403 379 417 444 573 ° 
BR seen Renesas annnacaeee ne thous. of dol 71, 104 43, 743 40, 380 58, 381 41, 908 72, 958 63, 709 58, 580 62, 708 73, 564 79, 053 84, 561 72, 109 
ailways: 

Onrmengings.........-......... thous. of cars 210 171 160 191 179 215 195 196 229 295 270 248 200 

Financial results: 

Operating revenues_-_-_-_-_-_- thous. of dol__|________- 23,798 | 22,652) 25,700 | 25,191 | 29,680 | 26,160} 27,794] 29,774] 42,960] 39,681 | 36,703 |_._.__-- 
Operating expenses________----------- | |e eek 22, 923 22, 921 24, 333 22, 906 25, 261 24, 296 26, 038 27, 054 29, 571 26, 985 2 eee A. cee 
Operating income______.--.-.-------- SESS BR SMR ¢ 4382 | 41,490 193 1, 029 3, 190 601 529 1,429 | 12,049] 11,222] 10,083 |____.--- 

Operating results: 

evenue freight carried 1 mile_mil. of tons__|_______ - 1, 871 1, 707 2, 054 1, 957 2, 431 1,819 2, 114 2, 394 4,800 | . 3,753 oS) 

Passengers carried 1 mile_-_-_- Rt. OF pass. .|... 5.5. 123 122 127 129 134 168 186 180 153 115 = 
Production: 
Electrical energy, central stations 
mil. of kw.-hr-_ 2, 526 2, 387 2, 214 2, 367 2, 197 2, 333 2, 246 2, 206 2, 293 2, 381 2, 590 2, 607 2, 535 

Pig iron___...........--thous. of long tons_- 105 58 41 41 46 58 53 60 66 66 86 88 "95 

Steel ingots and castings__._..._.____-- _ 166 78 77 96 100 121 108 111 122 124 150 147 150 

Wheat flour_.__..__._..__.-_-_-thous. of bbl- 1, 266 1, 098 1, 037 1, 194 1,114 1, 192 1, 188 1, 106 1, 382 1, 927 2, 090 1, 960 1, 600 
rRevised. 4Deficit. 1 Data discontinued during period of war. 


*New series. Data compiled by Dun and Bradstreet, Inc., have been substituted for those compiled by the Dominion Bureau of Statistics; data beginning January 1934 
appear in table 54, p. 18, of the November 1939 issue. 

Revised series. Data revised for 1937; see table 19, p. 14, of the April 1939 Survey. 

Data on life insurance sales revised beginning January 1936. Revisions not shown on p. 56 of the September 1939 Survey will appear in a subsequent issue. Revised 
data on value of exports beginning 1926 are shown in table 15, p. 17 of this issue. For the index of volume of exports, revisions are available for 1938-39. Data not shown on 
p. 56 of the January 1940 Survey will appear in a subsequent issue. Indexes for the period 1926-27 are available only on the old basis. Data on bond yields revised beginning 
1932; revisions not shown above will appear in a subsequent issue. Data on railway equipment shipments revised beginning 1918, see table 14, p. 16 of this issue. 

4See footnote marked with a ‘‘t’’ on p. 55. 
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